


+Y]�HI�1EYTEWWERX
6IGYIMP�HI��!"�����

)HMXMSRW�HI�P¸)EY�6qKEPI



7DEOHV�GHV�QRXYHOOHV
5RVH ��������������������������������������������� �/·DWWHQWH���������������������������������������8QH�VRLUpH������������������������������������/H�YHQJHXU�����������������������������������/D�SDUXUH ������������������������������������/D�VHUUH���������������������������������������/D�GRW������������������������������������������/H�OLW������������������������������������������



�

5RVH
HV� GHX[� MHXQHV� IHPPHVRQW� O·DLU� HQVHYHOLHV� VRXVXQH�FRXFKH�GH�IOHXUV��(OOHVVRQW� VHXOHV� GDQV� O·LPPHQVH� ODQ�GDX� FKDUJp� GH� ERXTXHWV� FRPPHXQH� FRUEHLOOH� JpDQWH�� 6XU� OD� EDQ�TXHWWH�GX�GHYDQW��GHX[�EDQQHWWHVGH� VDWLQ� EODQF� VRQW� SOHLQHV� GHYLROHWWHV� GH� 1LFH�� HW� VXU� OD� SHDXG·RXUV� TXL� FRXYUH� OHV� JHQRX[� XQDPRQFHOOHPHQW� GH� URVHV�� GH� PL�PRVDV�� GH� JLURIOpHV�� GH� PDUJXH�ULWHV�� GH� WXEpUHXVHV� HW� GH� IOHXUVG·RUDQJHU��QRXpV�DYHF�GHV�IDYHXUV
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GH� VRLH�� VHPEOH� pFUDVHU� OHV� GHX[FRUSV� GpOLFDWV�� QH� ODLVVDQW� VRUWLUGH� FH� OLW� pFODWDQW� HW� SDUIXPp� TXHOHV� pSDXOHV�� OHV� EUDV� HW� XQ� SHXGHV�FRUVDJHV�GRQW�O·XQ�HVW�EOHX�HWO·DXWUH�OLODV�/H�IRXHW�GX�FRFKHU�SRUWH�XQ�IRXU�UHDX� G·DQpPRQHV�� OHV� WUDLWV� GHVFKHYDX[�VRQW�FDSLWRQQpV�DYHF�GHVUDYHQHOOHV�� OHV� UD\RQV� GHV� URXHVVRQW� YrWXV� GH� UpVpGD �� HW�� j� ODSODFH� GHV� ODQWHUQHV�� GHX[� ERX�TXHWV� URQGV�� pQRUPHV�� RQW� O·DLUGHV� GHX[� \HX[� pWUDQJHV� GH� FHWWHErWH�URXODQWH�HW�IOHXULH�/H� ODQGDX� SDUFRXUW� DX� JUDQG� WURWOD�URXWH��OD�UXH�G·$QWLEHV��SUpFpGp�



�

VXLYL�� DFFRPSDJQp� SDU� XQH� IRXOHG·DXWUHV� YRLWXUHV� HQJXLUODQGpHV�SOHLQHV�GH�IHPPHV�GLVSDUXHV�VRXVXQ� IORW� GH� YLROHWWHV�� &DU� F·HVW� ODIrWH�GHV�IOHXUV�j�&DQQHV�2Q�DUULYH�DX�ERXOHYDUG�GH�OD�)RQ�FLqUH��R�� OD�EDWDLOOH�D� OLHX��7RXW� OHORQJ� GH� O·LPPHQVH� DYHQXH�� XQHGRXEOH� ILOH�G·pTXLSDJHV�HQJXLUODQ�GpV�YD�HW�UHYLHQW�FRPPH�XQ�UXEDQVDQV� ILQ�� 'H� O·XQ� j� O·DXWUH� RQ� VHMHWWH� GHV� IOHXUV�� (OOHV� SDVVHQWGDQV� O·DLU�FRPPH�GHV�EDOOHV��YRQWIUDSSHU� OHV� IUDLV�YLVDJHV��YROWLJHQWHW�UHWRPEHQW�GDQV�OD�SRXVVLqUH�R�XQH� DUPpH� GH� JDPLQV� OHV� UD�PDVVH�



�

8QH�IRXOH�FRPSDFWH��UDQJpH�VXU� OHVWURWWRLUV�� HW� PDLQWHQXH� SDU� OHVJHQGDUPHV� j� FKHYDO� TXL� SDVVHQWEUXWDOHPHQW� HW� UHSRXVVHQW� OHVFXULHX[�j�SLHG�FRPPH�SRXU�QH�SRLQWSHUPHWWUH� DX[� YLODLQV� GH� VH� PrOHUDX[� ULFKHV�� UHJDUGH�� EUX\DQWH� HWWUDQTXLOOH�'DQV�OHV�YRLWXUHV��RQ�V·DSSHOOH��RQVH� UHFRQQDvW�� RQ� VH�PLWUDLOOH� DYHFGHV�URVHV��8Q�FKDU�SOHLQ�GH� MROLHVIHPPHV�� YrWXHV� GH� URXJH� FRPPHGHV� GLDEOHV�� DWWLUH� HW� VpGXLW� OHV\HX[�� 8Q�PRQVLHXU� TXL� UHVVHPEOHDX[�SRUWUDLWV�G·+HQUL�,9�ODQFH�DYHFXQH� DUGHXU� MR\HXVH� XQ� pQRUPHERXTXHW� UHWHQX� SDU� XQ� pODVWLTXH�6RXV� OD� PHQDFH� GX� FKRF�� OHV
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IHPPHV�VH�FDFKHQW�OHV�\HX[�HW�OHVKRPPHV� EDLVVHQW� OD� WrWH��PDLV� OHSURMHFWLOH� JUDFLHX[�� UDSLGH� HW� GR�FLOH��GpFULW�XQH�FRXUEH�HW�UHYLHQW�jVRQ� PDvWUH� TXL� OH� MHWWH� DXVVLW{WYHUV�XQH�ILJXUH�QRXYHOOH�/HV�GHX[� MHXQHV� IHPPHV�YLGHQW� jSOHLQHV� PDLQV� OHXU� DUVHQDO� HW� UH�oRLYHQW� XQH� JUrOH� GH� ERXTXHWV �SXLV��DSUqV�XQH�KHXUH�GH�EDWDLOOH�XQ� SHX� ODVVHV� HQILQ�� HOOHV� RUGRQ�QHQW�DX�FRFKHU�GH�VXLYUH� OD� URXWHGX�JROIH�-XDQ��TXL�ORQJH�OD�PHU�/H� VROHLO� GLVSDUDvW� GHUULqUHO·(VWHUHO��GHVVLQDQW�HQ�QRLU��VXU�XQFRXFKDQW� GH� IHX�� OD� VLOKRXHWWHGHQWHOpH� GH� OD� ORQJXH� PRQWDJQH�
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/D� PHU� FDOPH� V·pWHQG�� EOHXH� HWFODLUH�� MXVTX·j� O·KRUL]RQ�R��HOOH�VHPrOH� DX� FLHO�� HW� O·HVFDGUH�� DQFUpHDX� PLOLHX� GX� JROIH�� D� O·DLU� G·XQWURXSHDX�GH�ErWHV�PRQVWUXHXVHV�LPPRELOHV�VXU�O·HDX��DQLPDX[�DSR�FDO\SWLTXHV�� FXLUDVVpV� HW� ERVVXV�FRLIIpV�GH�PkWV� IUrOHV�FRPPH�GHVSOXPHV�� HW� DYHF� GHV� \HX[� TXLV·DOOXPHQW�TXDQG�YLHQW�OD�QXLW�/HV� MHXQHV� IHPPHV�� pWHQGXHVVRXV�OD�ORXUGH�IRXUUXUH��UHJDUGHQWODQJXLVVDPPHQW��/·XQH�GLW�HQILQ �© &RPPH�LO�\�D�GHV�VRLUV�GpOLFLHX[�R��WRXW�VHPEOH�ERQ��1·HVW�FH�SDV�0DUJRW�"�ª/·DXWUH�UHSULW��
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©� 2XL�� F·HVW� ERQ�� 0DLV� LO� PDQTXHWRXMRXUV�TXHOTXH�FKRVH�² 4XRL� GRQF "� 0RL� MH� PH� VHQVKHXUHXVH�WRXW�j�IDLW��-H�Q·DL�EHVRLQGH�ULHQ�² 6L��7X�Q·\�SHQVHV�SDV��4XHO�TXHVRLW�OH�ELHQ�rWUH�TXL�HQJRXUGLW�QR�WUH� FRUSV�� QRXV� GpVLURQV� WRXMRXUVTXHOTXH� FKRVH� GH� SOXV���� SRXU� OHF±XU� ª(W�O·DXWUH��VRXGDQW �©�8Q�SHX�G·DPRXU�"² 2XL��ª�(OOHV�VH�WXUHQW��UHJDUGDQWGHYDQW� HOOHV�� SXLV� FHOOH� TXLV·DSSHODLW� 0DUJXHULWH� PXUPXUD �© /D� YLH� QH� PH� VHPEOH� SDVVXSSRUWDEOH�VDQV�FHOD�� -·DL�EHVRLQ
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G·rWUH�DLPpH��QH�I�W�FH�TXH�SDU�XQFKLHQ��1RXV�VRPPHV� WRXWHV�DLQVL�G·DLOOHXUV�� TXRL� TXH� WX� HQ� GLVHV�6LPRQH�² 0DLV� QRQ�� PD� FKqUH�� -·DLPHPLHX[� Q·rWUH� SDV� DLPpH� GX� WRXWTXH� GH� O·rWUH� SDU� Q·LPSRUWH� TXL�&URLV�WX�TXH�FHOD�PH�VHUDLW�DJUpD�EOH�� SDU� H[HPSOH�� G·rWUH� DLPpHSDU«�SDU« ª(OOH�FKHUFKDLW�SDU�TXL�HOOH�SRXUUDLWELHQ� rWUH� DLPpH�� SDUFRXUDQW� GHO·±LO� OH� YDVWH� SD\VDJH�� 6HV� \HX[�DSUqV� DYRLU� IDLW� OH� WRXU� GHO·KRUL]RQ�� WRPEqUHQW� VXU� OHV� GHX[ERXWRQV� GH� PpWDO� TXL� OXLVDLHQW
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GDQV�OH�GRV�GX�FRFKHU��HW�HOOH�UH�SULW��HQ�ULDQW ��© 3DU�PRQ�FRFKHU� ª0PH� 0DUJRW� VRXULW� j� SHLQH� HWSURQRQoD��j�YRL[�EDVVH �© -H� W·DVVXUH� TXH� F·HVW� WUqV� DPX�VDQW�G·rWUH�DLPpH�SDU�XQ�GRPHVWL�TXH�� &HOD� P·HVW� DUULYp� GHX[� RXWURLV� IRLV�� ,OV� URXOHQW� GHV� \HX[� VLGU{OHV�TXH�F·HVW�j�PRXULU�GH� ULUH�1DWXUHOOHPHQW��RQ�VH�PRQWUH�G·DX�WDQW� SOXV� VpYqUH� TX·LOV� VRQW� SOXVDPRXUHX[�� SXLV� RQ� OHV� PHW� j� ODSRUWH�� XQ� MRXU� VRXV� OH� SUHPLHUSUpWH[WH� YHQX� SDUFH� TX·RQ� GH�YLHQGUDLW�ULGLFXOH�VL�TXHOTX·XQ�V·HQDSHUFHYDLW� ª
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0PH� 6LPRQH� pFRXWDLW�� OH� UHJDUGIL[H�GHYDQW�HOOH��SXLV�HOOH�GpFODUD �© 1RQ�� GpFLGpPHQW�� OH� F±XU� GHPRQ�YDOHW�GH�SLHG�QH�PH�SDUDvWUDLWSDV� VXIILVDQW�� 5DFRQWH�PRL� GRQFFRPPHQW� WX� W·DSHUFHYDLV� TX·LOVW·DLPDLHQW�² -H�P·HQ DSHUFHYDLV�FRPPH�DYHFOHV� DXWUHV� KRPPHV�� ORUVTX·LOV� GH�YHQDLHQW�VWXSLGHV�² /HV� DXWUHV� QH� PH� SDUDLVVHQWSDV� VL� ErWHV� j� PRL�� TXDQG� LOVP·DLPHQW�² ,GLRWV��PD� FKqUH�� LQFDSDEOHV� GHFDXVHU�� GH� UpSRQGUH�� GH� FRP�SUHQGUH�TXRL�TXH�FH�VRLW�
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² 0DLV� WRL�� TX·HVW�FH� TXH� FHOD� WHIDLVDLW� G·rWUH� DLPpH� SDU� XQGRPHVWLTXH "� 7X� pWDLV� TXRL«pPXH«�IODWWpH "² ePXH "� QRQ� ³ IODWWpH ³� RXL�XQ�SHX��2Q�HVW�WRXMRXUV�IODWWpH�GHO·DPRXU� G·XQ� KRPPH� TXHO� TX·LOVRLW�² 2K ��YR\RQV��0DUJRW �² 6L�� PD� FKqUH�� 7LHQV�� MH� YDLV� WHGLUH� XQH� VLQJXOLqUH� DYHQWXUH� TXLP·HVW� DUULYpH�� 7X� YHUUDV� FRPPHF·HVW� FXULHX[� HW� FRQIXV� FH� TXL� VHSDVVH�HQ�QRXV�GDQV�FHV�FDV�Oj�© ,O�\�DXUD�TXDWUH�DQV�j�O·DXWRPQH�MH� PH� WURXYDLV� VDQV� IHPPH� GHFKDPEUH�� -·HQ� DYDLV� HVVD\p� O·XQH
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DSUqV� O·DXWUH� FLQT� RX� VL[� TXLpWDLHQW� LQHSWHV�� HW� MH� GpVHVSpUDLVSUHVTXH� G·HQ� WURXYHU� XQH�� TXDQGMH� OXV�� GDQV� OHV� SHWLWHV� DQQRQFHVG·XQ� MRXUQDO�� TX·XQH� MHXQH� ILOOHVDFKDQW� FRXGUH�� EURGHU�� FRLIIHU�FKHUFKDLW� XQH� SODFH� HW� TX·HOOHIRXUQLUDLW� OHV� PHLOOHXUV� UHQVHLJQH�PHQWV�� (OOH� SDUODLW� HQ� RXWUHO·DQJODLV�© -·pFULYLV�j� O·DGUHVVH� LQGLTXpH��HW�OH� OHQGHPDLQ�� OD� SHUVRQQH� HQTXHVWLRQ� VH� SUpVHQWD�� (OOH� pWDLWDVVH]�JUDQGH��PLQFH��XQ�SHX�SkOH�DYHF�O·DLU�WUqV�WLPLGH��(OOH�DYDLW�GHEHDX[� \HX[� QRLUV�� XQ� WHLQW� FKDU�PDQW��HOOH�PH�SOXW�WRXW�GH�VXLWH��-H
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OXL� GHPDQGDL� VHV� FHUWLILFDWV �� HOOHP·HQ�GRQQD�XQ�HQ�DQJODLV��FDU�HOOHVRUWDLW��GLVDLW�HOOH��GH�OD�PDLVRQ�GH/DG\�5\PZHOO��R��HOOH�pWDLW� UHVWpHGL[�DQV�© /H� FHUWLILFDW� DWWHVWDLW� TXH� ODMHXQH�ILOOH�pWDLW�SDUWLH�GH�VRQ�SOHLQJUp� SRXU� UHQWUHU� HQ� )UDQFH� HWTX·RQ� Q·DYDLW� HX� j� OXL� UHSURFKHUSHQGDQW� VRQ� ORQJ� VHUYLFH�� TX·XQSHX�GH�FRTXHWWHULH�IUDQoDLVH�© /D� WRXUQXUH� SXGLERQGH� GH� ODSKUDVH� DQJODLVH� PH� ILW� PrPH� XQSHX� VRXULUH� HW� M·DUUrWDL� VXU�OH�FKDPS�FHWWH�IHPPH�GH�FKDPEUH�© (OOH� HQWUD� FKH]� PRL� OH� MRXUPrPH��HOOH�VH�QRPPDLW�5RVH�
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©�$X�ERXW�G·XQ�PRLV�MH�O·DGRUDLV�© &·pWDLW� XQH� WURXYDLOOH�� XQH� SHUOH�XQ�SKpQRPqQH�© (OOH� VDYDLW� FRLIIHU� DYHF� XQ� JR�WLQILQL ��HOOH�FKLIIRQQDLW�OHV�GHQWHOOHVG·XQ� FKDSHDX� PLHX[� TXH� OHVPHLOOHXUHV� PRGLVWHV� HW� HOOH� VDYDLWPrPH�IDLUH�OHV�UREHV�© -·pWDLV�VWXSpIDLWH�GH�VHV�IDFXOWpV�-DPDLV� MH� QH�P·pWDLV� WURXYpH� VHU�YLH�DLQVL�© (OOH� P·KDELOODLW� UDSLGHPHQW� DYHFXQH� OpJqUHWp�GH�PDLQV�pWRQQDQWH�-DPDLV�MH�QH�VHQWDLV�VHV�GRLJWV�VXUPD� SHDX�� HW� ULHQ� QH� P·HVW� GpV�DJUpDEOH� FRPPH� OH� FRQWDFW� G·XQHPDLQ�GH�ERQQH��-H�SULV�ELHQW{W�GHV
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KDELWXGHV� GH� SDUHVVH� H[FHVVLYHV�WDQW�LO�P·pWDLW�DJUpDEOH�GH�PH�ODLV�VHU�YrWLU��GHV�SLHGV�j�OD�WrWH��HW�GHOD� FKHPLVH� DX[� JDQWV�� SDU� FHWWHJUDQGH� ILOOH� WLPLGH�� WRXMRXUV� XQSHX� URXJLVVDQWH��HW�TXL�QH�SDUODLWMDPDLV�� $X� VRUWLU� GX� EDLQ�� HOOH�PHIULFWLRQQDLW�HW�PH�PDVVDLW�SHQGDQWTXH� MH� VRPPHLOODLV� XQ� SHX� VXUPRQ� GLYDQ �� MH� OD� FRQVLGpUDLV�� PDIRL�� HQ� DPLH� GH� FRQGLWLRQ� LQIp�ULHXUH�� SOXW{W� TX·HQ� VLPSOHGRPHVWLTXH�© 2U�� XQ� PDWLQ�� PRQ� FRQFLHUJHGHPDQGD�DYHF�P\VWqUH�j�PH�SDU�OHU�� -H� IXV�VXUSULVH�HW� MH� OH� ILV�HQ�WUHU��&·pWDLW�XQ�KRPPH�WUqV�V�U��XQ
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YLHX[� VROGDW�� DQFLHQ� RUGRQQDQFHGH�PRQ�PDUL�© ,O� SDUDLVVDLW� JrQp� GH� FH� TX·LODYDLW�j�GLUH��(QILQ�� LO� SURQRQoD�HQEUHGRXLOODQW �© ² 0DGDPH��LO�\�D�HQ�EDV�OH�FRP�PLVVDLUH�GH�SROLFH�GX�TXDUWLHU ª© -H�GHPDQGDL�EUXVTXHPHQW �© ² 4X·HVW�FH�TX·LO�YHXW "© ² ,O� YHXW� IDLUH� XQH� SHUTXLVLWLRQGDQV�O·K{WHO� ª© &HUWHV��OD�SROLFH�HVW�XWLOH��PDLV�MHOD�GpWHVWH�� -H� WURXYH�TXH�FH�Q·HVWSDV� Oj� XQ� PpWLHU� QREOH�� (W�� MHUpSRQGLV�� LUULWpH� DXWDQW� TXHEOHVVpH �
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© ² 3RXUTXRL�FHWWH�SHUTXLVLWLRQ "�TXHO�SURSRV "�,O�Q·HQWUHUD�SDV� ª© /H�FRQFLHUJH�UHSULW �© ² ,O� SUpWHQG� TX·LO� \� D� XQ�PDOIDL�WHXU�FDFKp� ª© &HWWH� IRLV� M·HXV� SHXU� HWM·RUGRQQDL� G·LQWURGXLUH� OH� FRPPLV�VDLUH� GH� SROLFH� DXSUqV� GH� PRLSRXU�DYRLU�GHV�H[SOLFDWLRQV��&·pWDLWXQ� KRPPH� DVVH]� ELHQ� pOHYp�GpFRUp�GH� OD� /pJLRQ�G·KRQQHXU�� ,OV·H[FXVD�� GHPDQGD� SDUGRQ�� SXLVP·DIILUPD� TXH� M·DYDLV�� SDUPL� OHVJHQV�GH�VHUYLFH��XQ�IRUoDW �© -H� IXV� UpYROWpH �� MH� UpSRQGLV�TXHMH�JDUDQWLVVDLV� WRXW� OH�GRPHVWLTXHGH�O·K{WHO�HW�MH�OH�SDVVDL�HQ�UHYXH�



��

© ² /H� FRQFLHUJH� 3LHUUH� &RXIILQ�DQFLHQ�VROGDW�© ² &H�Q·HVW�SDV�OXL�© ² /H�FRFKHU�)UDQoRLV�3LQJDX��XQSD\VDQ� FKDPSHQRLV�� ILOV� G·XQIHUPLHU�GH�PRQ�SqUH�© ² &H�Q·HVW�SDV�OXL�© ² 8Q� YDOHW� G·pFXULH�� SULV� HQ&KDPSDJQH� pJDOHPHQW�� HW� WRX�MRXUV� ILOV� GH� SD\VDQV� TXH� MH� FRQ�QDLV�� SOXV� XQ� YDOHW� GH� SLHG� TXHYRXV�YHQH]�GH�YRLU© ² &H�Q·HVW�SDV�OXL�© ² $ORUV� PRQVLHXU� YRXV� YR\H]ELHQ�TXH�YRXV�YRXV�WURPSH]�© ² 3DUGRQ�� PDGDPH�� MH� VXLV� V�UGH� QH� SDV�PH� WURPSHU�� &RPPH� LO
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V·DJLW� G·XQ� FULPLQHO� UHGRXWDEOH�YRXOH]�YRXV� DYRLU� OD� JUDFLHXVHWpGH� IDLUH� FRPSDUDvWUH� LFL�� GHYDQWYRXV�HW�PRL��WRXW�YRWUH�PRQGH� ª© -H�UpVLVWDL�G·DERUG��SXLV�MH�FpGDL�HW� MH� ILV� PRQWHU� WRXV� PHV� JHQV�KRPPHV�HW�IHPPHV�© /H� FRPPLVVDLUH� GH� SROLFH� OHVH[DPLQD�G·XQ�VHXO�FRXS�G·±LO��SXLVGpFODUD �© ² &H�Q·HVW�SDV�WRXW�© ² 3DUGRQ��PRQVLHXU��LO�Q·\�D�SOXVTXH� PD� IHPPH� GH� FKDPEUH�� XQHMHXQH� ILOOH� TXH� YRXV� QH� SRXYH]FRQIRQGUH�DYHF�XQ�IRUoDW� ª© ,O�GHPDQGD �© ² 3XLV�MH�OD�YRLU�DXVVL "
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© ² &HUWDLQHPHQW� ª© -H� VRQQDL� 5RVH� TXL� SDUXW� DXVVL�W{W���SHLQH� IXW�HOOH�HQWUpH�TXH� OHFRPPLVVDLUH� ILW� XQ� VLJQH�� HW� GHX[KRPPHV� TXH� MH� Q·DYDLV� SDV� YXV�FDFKpV� GHUULqUH� OD� SRUWH�� VH� MHWq�UHQW�VXU�HOOH��OXL�VDLVLUHQW�OHV�PDLQVHW�OHV�OLqUHQW�DYHF�GHV�FRUGHV�© -H�SRXVVDL�XQ�FUL�GH� IXUHXU�HW� MHYRXOXV� P·pODQFHU� SRXU� OD� GpIHQ�GUH��/H�FRPPLVVDLUH�P·DUUrWD �© ² &HWWH� ILOOH�� PDGDPH�� HVW� XQKRPPH�TXL� V·DSSHOOH� -HDQ�1LFRODV/HFDSHW�� FRQGDPQp� j� PRUW� HQ�����SRXU�DVVDVVLQDW�SUpFpGp�GHYLRO��6D�SHLQH�IXW�FRPPXpH�HQ�SUL�VRQ�SHUSpWXHOOH��,O�V·pFKDSSD�YRLFL



��

TXDWUH� PRLV�� 1RXV� OH� FKHUFKRQVGHSXLV�ORUV� ª© -·pWDLV� DIIROpH�� DWWHUUpH�� -H� QHFUR\DLV�SDV��/H�FRPPLVVDLUH�UHSULWHQ�ULDQW �© ² -H�QH�SXLV�YRXV�GRQQHU�TX·XQHSUHXYH��,O�D�OH�EUDV�GURLW�WDWRXp� ª© /D� PDQFKH� IXW� UHOHYpH�� &·pWDLWYUDL�� /·KRPPH� GH� SROLFH� DMRXWDDYHF�XQ�FHUWDLQ�PDXYDLV�JR�W �© ² )LH]�YRXV�HQ� j� QRXV� SRXU� OHVDXWUHV�FRQVWDWDWLRQV� ª© (W� RQ� HPPHQD� PD� IHPPH� GHFKDPEUH �© (K� ELHQ�� OH� FURLUDLV�WX�� FH� TXLGRPLQDLW� HQ�PRL� FH� Q·pWDLW� SDV� ODFROqUH� G·DYRLU� pWp� MRXpH� DLQVL�
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WURPSpH� HW� ULGLFXOLVpH �� FH� Q·pWDLWSDV� OD� KRQWH� G·DYRLU� pWp� DLQVLKDELOOpH�� GpVKDELOOpH�� PDQLpH� HWWRXFKpH� SDU� FHW� KRPPH«� PDLVXQH«� KXPLOLDWLRQ� SURIRQGH«XQH� KXPLOLDWLRQ� GH� IHPPH�� &RP�SUHQGV�WX "² 1RQ��SDV�WUqV�ELHQ "² 9R\RQV«� 5pIOpFKLV«� ,O� DYDLWpWp� FRQGDPQp«� SRXU� YLRO�� FHJDUoRQ«�HK�ELHQ��MH�SHQVDLV«�jFHOOH� TX·LO� DYDLW� YLROpH«� HW� oD«oD� P·KXPLOLDLW«� 9RLOj«&RPSUHQGV�WX��PDLQWHQDQW " ª(W� 0PH� 6LPRQH� QH� UpSRQGLW� SDV�(OOH� UHJDUGDLW� GURLW� GHYDQW� HOOH�G·XQ�±LO� IL[H�HW� VLQJXOLHU� OHV�GHX[
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ERXWRQV�OXLVDQWV�GH�OD�OLYUpH��DYHFFH� VRXULUH� GH� VSKLQ[� TX·RQW� SDU�IRLV�OHV�IHPPHV�
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/·DWWHQWH
Q�FDXVDLW���HQWUH�KRPPHV�DSUqV� GvQHU� GDQV� OHIXPRLU�� 2Q� SDUODLW� GHVXFFHVVLRQV� LQDWWHQGXHV�G·KpULWDJHV� EL]DUUHV�� $ORUV� PDvWUH/H�%UXPHQW��TX·RQ�DSSHODLW� WDQW{WO·LOOXVWUH� PDvWUH�� WDQW{W� O·LOOXVWUHDYRFDW�� YLQW� V·DGRVVHU� j� ODFKHPLQpH�© -·DL�� GLW�LO�� j� UHFKHUFKHU� HQ� FHPRPHQW� XQ� KpULWLHU� GLVSDUX� GDQVGHV�FLUFRQVWDQFHV�SDUWLFXOLqUHPHQWWHUULEOHV�� &·HVW� Oj� XQ� GH� FHVGUDPHV� VLPSOHV� HW� IpURFHV� GH� OD

�
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YLH� FRPPXQH �� XQH� KLVWRLUH� TXLSHXW� DUULYHU� WRXV� OHV� MRXUV�� HW� TXLHVW� FHSHQGDQW� XQH� GHV� SOXVpSRXYDQWDEOHV� TXH� MH� FRQQDLVVH�/D�YRLFL �
© -H� IXV� DSSHOp�� YRLFL� j� SHX� SUqVVL[�PRLV�� DXSUqV� G·XQH�PRXUDQWH�(OOH�PH�GLW �© ² 0RQVLHXU�� MH� YRXGUDLV� YRXVFKDUJHU�GH�OD�PLVVLRQ�OD�SOXV�GpOL�FDWH��OD�SOXV�GLIILFLOH�HW�OD�SOXV�ORQ�JXH� TXL� VRLW�� 3UHQH]�� V·LO� YRXVSODvW��FRQQDLVVDQFH�GH�PRQ� WHVWD�PHQW�� Oj�� VXU� FHWWH� WDEOH�� 8QHVRPPH� GH� FLQT� PLOOH� IUDQFV� YRXVHVW� OpJXpH�� FRPPH� KRQRUDLUHV�� VL
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YRXV�QH�UpXVVLVVH]�SDV��HW�GH�FHQWPLOOH� IUDQFV� VL� YRXV� UpXVVLVVH]�� ,OIDXW� UHWURXYHU� PRQ� ILOV� DSUqV� PDPRUW� ª© (OOH� PH� SULD� GH� O·DLGHU� jV·DVVHRLU�GDQV�VRQ�OLW��SRXU�SDUOHUSOXV�IDFLOHPHQW��FDU�VD�YRL[�VDFFD�GpH�� HVVRXIIOpH�� VLIIODLW� GDQV� VDJRUJH�© -H�PH�WURXYDLV�GDQV�XQH�PDLVRQIRUW� ULFKH�� /D� FKDPEUH� OX[XHXVH�G·XQ� OX[H� VLPSOH�� pWDLW� FDSLWRQQpHDYHF�GHV�pWRIIHV�pSDLVVHV� FRPPHGHV� PXUV�� VL� GRXFHV� j� O·±LOTX·HOOHV� GRQQDLHQW� XQH� VHQVDWLRQGH� FDUHVVH�� VL� PXHWWHV� TXH� OHVSDUROHV� VHPEODLHQW� \� HQWUHU� \
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GLVSDUDvWUH�� \�PRXULU�� O·DJRQLVDQWHUHSULW �© ² 9RXV�rWHV�OH�SUHPLHU�rWUH�j�TXLMH� YDLV� GLUH�PRQ� KRUULEOH� KLVWRLUH�-H� WkFKHUDL� G·DYRLU� OD� IRUFH� G·DOOHUMXVTX·DX� ERXW�� ,O� IDXW� TXH� YRXVQ·LJQRULH]� ULHQ� SRXU� DYRLU�� YRXVTXH� MH� VDLV� rWUH� XQ� KRPPH� GHF±XU� HQ� PrPH� WHPSV� TX·XQKRPPH�GX�PRQGH��OH�GpVLU�VLQFqUHGH�P·DLGHU�GH�WRXW�YRWUH�SRXYRLU�© eFRXWH]�PRL�© $YDQW�PRQ�PDULDJH�� M·DYDLV�DLPpXQ� MHXQH� KRPPH� GRQW� PD� IDPLOOHUHSRXVVD� OD� GHPDQGH�� SDUFH� TX·LOQ·pWDLW�SDV�DVVH]� ULFKH�� -·pSRXVDL�SHX� GH� WHPSV� DSUqV�� XQ� KRPPH
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IRUW� ULFKH�� -H� O·pSRXVDL� SDULJQRUDQFH�� SDU� FUDLQWH�� SDUREpLVVDQFH�� SDU� QRQFKDODQFH�FRPPH�pSRXVHQW�OHV�MHXQHV�ILOOHV�© -·HQ� HXV� XQ� HQIDQW�� XQ� JDUoRQ�0RQ� PDUL� PRXUXW� DX� ERXW� GHTXHOTXHV�DQQpHV�© &HOXL� TXH� M·DYDLV� DLPp� V·pWDLWPDULp�j�VRQ� WRXU��4XDQG� LO�PH�YLWYHXYH�� LO� pSURXYD� XQH� KRUULEOHGRXOHXU�GH�Q·rWUH�SOXV� OLEUH�� ,O�PHYLQW� YRLU�� LO� SOHXUD� HW� VDQJORWDGHYDQW�PRL�j�PH�EULVHU�OH�F±XU��,OGHYLQW�PRQ�DPL��-·DXUDLV�G���SHXW�rWUH�� QH� OH� SDV� UHFHYRLU�� 4XHYRXOH]�YRXV "� M·pWDLV� VHXOH�� VLWULVWH�� VL� VHXOH�� VL� GpVHVSpUpH ��(W
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MH� O·DLPDLV� HQFRUH�� &RPPH� RQVRXIIUH��SDUIRLV �© -H�Q·DYDLV�TXH�OXL�DX�PRQGH��PHVSDUHQWV�pWDQW�PRUWV�DXVVL��,O�YHQDLWVRXYHQW �� LO� SDVVDLW� GHV� VRLUVHQWLHUV�DXSUqV�GH�PRL��-H�Q·DXUDLVSDV�G�� OH� ODLVVHU�YHQLU�VL�VRXYHQW�SXLVTX·LO� pWDLW� PDULp�� 0DLV� MHQ·DYDLV�SDV�OD�IRUFH�GH�O·HQ�HPSr�FKHU�© 4XH� YRXV� GLUDL�MH "«� LO� GHYLQWPRQ�DPDQW ��&RPPHQW�FHOD�V·HVW�LOIDLW "�(VW�FH�TXH�MH�OH�VDLV "�(VW�FHTX·RQ� VDLW "� &UR\H]�YRXV� TX·LOSXLVVH� HQ� rWUH� DXWUHPHQW� TXDQGGHX[� FUpDWXUHV� KXPDLQHV� VRQWSRXVVpHV� O·XQH� YHUV� O·DXWUH� SDU
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FHWWH� IRUFH� LUUpVLVWLEOH� GH� O·DPRXUSDUWDJp "� &UR\H]�YRXV�� PRQVLHXU�TX·RQ� SXLVVH� WRXMRXUV� UpVLVWHU�WRXMRXUV�OXWWHU��WRXMRXUV�UHIXVHU�FHTXH� GHPDQGH� DYHF� GHV� SULqUHV�GHV�VXSSOLFDWLRQV��GHV�ODUPHV��GHVSDUROHV�DIIRODQWHV��GHV�DJHQRXLOOH�PHQWV�� GHV� HPSRUWHPHQWV� GHSDVVLRQ�� O·KRPPH� TX·RQ� DGRUH�TX·RQ� YRXGUDLW� YRLU� KHXUHX[� HQVHV� PRLQGUHV� GpVLUV�� TX·RQ� YRX�GUDLW� DFFDEOHU� GH� WRXWHV� OHV� MRLHVSRVVLEOHV� HW� TX·RQ� GpVHVSqUH�SRXU� REpLU� j� O·KRQQHXU� GXPRQGH "� 4XHOOH� IRUFH� LO� IDXGUDLW�TXHO� UHQRQFHPHQW� DX� ERQKHXUTXHOOH� DEQpJDWLRQ�� HW� PrPH� TXHO
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pJRwVPH� G·KRQQrWHWp�� Q·HVW�LO� SDVYUDL "© (QILQ�� PRQVLHXU� MH� IXV� VDPDvWUHVVH �� HW� MH� IXV� KHXUHXVH�3HQGDQW� GRX]H� DQV�� MH� IXVKHXUHXVH��-·pWDLV�GHYHQXH��HW�F·HVWOj�PD�SOXV�JUDQGH�IDLEOHVVH�HW�PDJUDQGH� OkFKHWp�� M·pWDLV� GHYHQXHO·DPLH�GH�VD�IHPPH�© 1RXV� pOHYLRQV� PRQ� ILOV� HQVHP�EOH�� QRXV� HQ� IDLVLRQV� XQ� KRPPH�XQ� KRPPH� YpULWDEOH�� LQWHOOLJHQW�SOHLQ� GH� VHQV� HW� GH� YRORQWp�G·LGpHV� JpQpUHXVHV� HW� ODUJHV�/·HQIDQW�DWWHLJQLW�GL[�VHSW�DQV�© /XL�� OH� MHXQH� KRPPH�� DLPDLWPRQ«� PRQ� DPDQW� SUHVTXH
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DXWDQW� TXH� MH� O·DLPDLV� PRL�PrPH�FDU� LO�DYDLW�pWp�pJDOHPHQW�FKpUL�HWVRLJQp� SDU� QRXV� GHX[�� ,O� O·DS�SHODLW ��© %RQ�DPL ª�HW�OH�UHVSHFWDLWLQILQLPHQW�� Q·D\DQW� MDPDLV� UHoX�GHOXL� TXH� GHV� HQVHLJQHPHQWV� VDJHVHW� GHV� H[HPSOHV� GH� GURLWXUH�G·KRQQHXU� HW� GH� SURELWp�� ,O� OHFRQVLGpUDLW� FRPPH�XQ�YLHX[�� OR\DOHW� GpYRXp� FDPDUDGH� GH� VD�PqUH�FRPPH� XQH� VRUWH� GH� SqUH�PRUDO�GH�WXWHXU��GH�SURWHFWHXU�TXH�VDLV�MH "© 3HXW�rWUH�QH�V·pWDLW�LO�MDPDLV�ULHQGHPDQGp�� DFFRXWXPp� GpV� VRQSOXV� MHXQH� kJH� j� YRLU� FHW� KRPPHGDQV�OD�PDLVRQ��SUqV�GH�PRL��SUqV
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GH� OXL�� RFFXSp� GH� QRXV� VDQVFHVVH�© 8Q�VRLU��QRXV�GHYLRQV�GvQHU�WRXVOHV� WURLV� HQVHPEOH� �F·pWDLHQW� OjPHV�SOXV�JUDQGHV�IrWHV���HW� MH� OHVDWWHQGDLV� WRXV� OHV� GHX[�� PHGHPDQGDQW� OHTXHO� DUULYHUDLW� OHSUHPLHU�� /D�SRUWH� V·RXYULW �� F·pWDLWPRQ� YLHLO� DPL�� -·DOODL� YHUV� OXL�� OHVEUDV� WHQGXV �� HW� LO�PH�PLW� VXU� OHVOqYUHV�XQ�ORQJ�EDLVHU�GH�ERQKHXU�© 7RXW� j� FRXS� XQ� EUXLW�� XQ� IU{OH�PHQW�� SUHVTXH� ULHQ�� FHWWH� VHQVD�WLRQ� P\VWpULHXVH� TXL� LQGLTXH� ODSUpVHQFH�G·XQH�SHUVRQQH��QRXV�ILWWUHVVDLOOLU�HW�QRXV� UHWRXUQHU�G·XQH
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VHFRXVVH�� -HDQ��PRQ� ILOV�� pWDLW� Oj�GHERXW��OLYLGH��QRXV�UHJDUGDQW�© &H� IXW� XQH� VHFRQGH� DWURFHG·DIIROHPHQW�� -H� UHFXODL�� WHQGDQWOHV�PDLQV�YHUV�PRQ�HQIDQW�FRPPHSRXU�XQH�SULqUH��-H�QH� OH�YLV�SOXV�,O�pWDLW�SDUWL�© 1RXV� VRPPHV� GHPHXUpV� IDFH� jIDFH�� DWWHUUpV�� LQFDSDEOHV� GH� SDU�OHU�� -H� P·DIIDLVVDL� VXU� XQ� IDXWHXLO�HW�M·DYDLV�HQYLH��XQH�HQYLH�FRQIXVHHW�SXLVVDQWH�GH� IXLU�GH�P·HQ�DOOHUGDQV� OD� QXLW�� GH� GLVSDUDvWUH� SRXUWRXMRXUV�� 3XLV� GHV� VDQJORWVFRQYXOVLIV�P·HPSOLUHQW�OD�JRUJH��HWMH� SOHXUDL�� VHFRXpH� GH� VSDVPHV�O·kPH�GpFKLUpH��WRXV�OHV�QHUIV�WRU�



��

GXV� SDU� FHWWH� KRUULEOH� VHQVDWLRQG·XQ� LUUpPpGLDEOH� PDOKHXU� HW� SDUFHWWH� KRQWH� pSRXYDQWDEOH� TXLWRPEH�VXU�OH�FRHXU�G·XQH�PqUH�HQFHV�PRPHQWV�Oj�© /XL«� UHVWDLW� HIIDUp� GHYDQW�PRL�Q·RVDQW� QL� P·DSSURFKHU�� QL� PHSDUOHU��QL�PH�WRXFKHU��GH�SHXU�TXHO·HQIDQW�QH�UHYvQW��,O�GLW�HQILQ �© ² -H� YDLV� OH� FKHUFKHU«� OXLGLUH«� OXL� IDLUH� FRPSUHQGUH«(QILQ� LO� IDXW�TXH� MH� OH�YRLH«�TX·LOVDFKH« ª© (W�LO�VRUWLW�© -·DWWHQGLV«� M·DWWHQGLV� pSHUGXH�WUHVVDLOODQW� DX[� PRLQGUHV� EUXLWV�VRXOHYpH�GH�SHXU�HW� MH�QH�VDLV�GH
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TXHOOH� pPRWLRQ� LQGLFLEOH� HWLQWROpUDEOH� j� FKDFXQ� GHV� SHWLWVFUDTXHPHQWV� GX� IHX� GDQV� ODFKHPLQpH�© -·DWWHQGLV� XQH� KHXUH�� GHX[� KHX�UHV��VHQWDQW�JUDQGLU�HQ�PRQ�FRHXUXQH�pSRXYDQWH� LQFRQQXH��XQH�DQ�JRLVVH�WHOOH��TXH�MH�QH�VRXKDLWHUDLVSRLQW�DX�SOXV�FULPLQHO�GHV�KRPPHVGL[� PLQXWHV� GH� FHV� PRPHQWV�Oj�2��pWDLW�PRQ�HQIDQW "�4XH�IDLVDLW�LO "© 9HUV�PLQXLW��XQ�FRPPLVVLRQQDLUHP·DSSRUWD�XQ�ELOOHW�GH�PRQ�DPDQW�-H�OH�VDLV�HQFRUH�SDU�FRHXU�
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© 9RWUH�ILOV�HVW�LO�UHQWUp "�-H�QH�O·DLSDV� WURXYp�� -H� VXLV� HQ� EDV�� -H� QHSHX[�SDV�PRQWHU�j�FHWWH�KHXUH� ª© -·pFULYLV�DX�FUD\RQ��VXU� OH�PrPHSDSLHU �© -HDQ� Q·HVW� SDV� UHYHQX �� LO� IDXWTXH�YRXV�OH�UHWURXYLH]� ª© (W�MH�SDVVDL�WRXWH�OD�QXLW�VXU�PRQIDXWHXLO��DWWHQGDQW�© -H�GHYHQDLV�IROOH��-·DYDLV�HQYLH�GHKXUOHU��GH�FRXULU��GH�PH�URXOHU�SDUWHUUH�� (W� MH� QH� IDLVDLV� SDV� XQPRXYHPHQW�� DWWHQGDQW� WRXMRXUV�4X·DOODLW�LO�DUULYHU "� -H�FKHUFKDLV�jOH�VDYRLU��j�OH�GHYLQHU�0DLV�MH�QH�OHSUpYR\DLV� SRLQW�� PDOJUp� PHV� HI�



��

IRUWV��PDOJUp� OHV� WRUWXUHV� GH�PRQkPH �© -·DYDLV�SHXU�PDLQWHQDQW�TX·LOV�QHVH� UHQFRQWUDVVHQW�� 4XH� IHUDLHQW�LOV "� 4XH� IHUDLW� O·HQIDQW "� 'HVGRXWHV� HIIUD\DQWV� PH� GpFKLUDLHQW�GHV�VXSSRVLWLRQV�DIIUHXVHV�© 9RXV� FRPSUHQH]� ELHQ� FHOD�Q·HVW�FH�SDV��PRQVLHXU "© 0D� IHPPH� GH� FKDPEUH�� TXL� QHVDYDLW�ULHQ��TXL�QH�FRPSUHQDLW�ULHQ�YHQDLW� VDQV� FHVVH�� PH� FUR\DQWIROOH� VDQV� GRXWH�� -H� OD� UHQYR\DLVG·XQH� SDUROH� RX� G·XQ� JHVWH�� (OOHDOOD� FKHUFKHU� OH� PpGHFLQ�� TXL� PHWURXYD� WRUGXH� GDQV� XQH� FULVH� GHQHUIV�
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© 2Q�PH�PLW�DX�OLW��-·HXV�XQH�ILqYUHFpUpEUDOH�© 4XDQG� MH� UHSULV� FRQQDLVVDQFHDSUqV� XQH� ORQJXH� PDODGLH�M·DSHUoXV� SUqV� GH�PRQ� OLW� PRQ«DPDQW���� VHXO�� -H� FULD �� © 0RQILOV "«�R��HVW�PRQ�ILOV " ª,O�QH�UpSRQGLW�SDV��-H�EDOEXWLDL �© ² 0RUW«�PRUW«�,O�V·HVW�WXp " ª© ,O�UpSRQGLW �© ² 1RQ��QRQ��MH�YRXV�OH�MXUH��0DLVQRXV�QH� O·DYRQV�SDV�SX�UHMRLQGUH�PDOJUp�PHV�HIIRUWV� ª© $ORUV�� MH� SURQRQoDL�� H[DVSpUpHVRXGDLQ��LQGLJQpH�PrPH��FDU�RQ�DGH� FHV� FROqUHV� LQH[SOLFDEOHV� HWGpUDLVRQQDEOHV �
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© ² -H�YRXV�GpIHQGV�GH�UHYHQLU��GHPH�UHYRLU��VL�YRXV�QH� OH�UHWURXYH]SDV ��DOOH]�YRXV�HQ� ª© ,O�VRUWLW��-H�QH�OHV�DL�MDPDLV�UHYXVQL� O·XQ� QL� O·DXWUH�� PRQVLHXU�� HW� MHYLV�DLQVL�GHSXLV�YLQJW�DQV�© 9RXV� ILJXUH]�YRXV� FHOD "� &RP�SUHQH]�YRXV� FH� VXSSOLFH� PRQV�WUXHX[�� FH� OHQW� HW� FRQVWDQW� GpFKL�UHPHQW�GH�PRQ�FRHXU�GH�PqUH��GHPRQ� FRHXU� GH� IHPPH�� FHWWHDWWHQWH� DERPLQDEOH� HW� VDQV� ILQ«VDQV�ILQ �«�1RQ«�HOOH�YD�ILQLU«FDU� MH� PHXUV�� -H� PHXUV� VDQV� OHVDYRLU�UHYXV«�QL�O·XQ«�QL�O·DXWUH �© /XL�� PRQ� DPL�� P·D� pFULW� FKDTXHMRXU�GHSXLV� YLQJW� DQV �� HW��PRL�� MH
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Q·DL� MDPDLV� YRXOX� OH� UHFHYRLU�PrPH� XQH� VHFRQGH �� FDU� LO� PHVHPEOH� TXH�� V·LO� UHYHQDLW� LFL�� F·HVWMXVWH� j� FH� PRPHQW�Oj� TXH� MHYHUUDLV�UHSDUDvWUH�PRQ�ILOV ��² 0RQILOV �� ² 0RQ� ILOV �� ² (VW�LO� PRUW "(VW�LO� YLYDQW "� 2�� VH� FDFKH�W�LO "/j�EDV�� SHXW�rWUH�� GHUULqUH� OHVJUDQGHV� PHUV�� GDQV� XQ� SD\V� VLORLQWDLQ�TXH�MH�Q·HQ�VDLV�PrPH�SDVOH�QRP � 3HQVH�W�LO�j�PRL "« 2K �V·LO� VDYDLW �� 4XH� OHV� HQIDQWV� VRQWFUXHOV �� $�W�LO� FRPSULV� j� TXHOOHpSRXYDQWDEOH� VRXIIUDQFH� LO� PHFRQGDPQDLW ��GDQV�TXHO�GpVHVSRLU�GDQV� TXHOOH� WRUWXUH� LO� PH� MHWDLWYLYDQWH�� HW� MHXQH� HQFRUH�� SRXU
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MXVTX·j�PHV�GHUQLHUV�MRXUV��PRL�VDPqUH�� TXL� O·DLPDLV� GH� WRXWH� ODYLROHQFH� GH� O·DPRXU� PDWHUQHO "4XH�F·HVW�FUXHO��GLWHV "© 9RXV� OXL� GLUH]� WRXW� FHOD�PRQVLHXU� YRXV� OXL� UpSpWHUH]� PHVGHUQLqUHV�SDUROHV �© ²� 0RQ� HQIDQW�� PRQ� FKHU�� FKHUHQIDQW�� VRLV� PRLQV� GXU� SRXU� OHVSDXYUHV�FUpDWXUHV��/D�YLH�HVW�GpMjDVVH]�EUXWDOH�HW�IpURFH ��0RQ�FKHUHQIDQW��VRQJH�j�FH�TX·D�pWp�O·H[LV�WHQFH� GH� WD� PqUH�� GH� WD� SDXYUHPqUH�� j� SDUWLU� GX� MRXU� R�� WX� O·DVTXLWWpH�� 0RQ� FKHU� HQIDQW�� SDU�GRQQH�OXL�� HW� DLPH�OD�� PDLQWHQDQW
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TX·HOOH�HVW�PRUWH��FDU�HOOH�D�VXEL�ODSOXV�DIIUHXVH�GHV�SpQLWHQFHV� ª(OOH� KDOHWDLW�� IUpPLVVDQWH�� FRPPHVL�HOOH�H�W�SDUOp�j�VRQ�ILOV��GHERXWGHYDQW�HOOH��3XLV�HOOH�DMRXWD �© 9RXV� OXL� GLUH]� HQFRUH�� PRQVLHXUTXH�MH�Q·DL�MDPDLV�UHYX«�O·DXWUH� ª(OOH� VH� WXW� HQFRUH�� SXLV� UHSULWG·XQH�YRL[�EULVpH �© /DLVVH]�PRL�PDLQWHQDQW�� MH� YRXVSULH�� -H� YRXGUDLV� PRXULU� VHXOH�SXLVTX·LOV�QH�VRQW�SRLQW�DXSUqV�GHPRL� ª
0DvWUH�/H�%UXPHQW�DMRXWD �© (W� MH� VXLV� VRUWL�� PHVVLHXUV�� HQSOHXUDQW� FRPPH� XQH� ErWH�� VL� IRUW
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TXH� PRQ� FRFKHU� VH� UHWRXUQDLWSRXU�PH�UHJDUGHU�© (W�GLUH�TXH�� WRXV� OHV� MRXUV�� LO VHSDVVH� DXWRXU� GH� QRXV� XQ� WDV� GHGUDPHV�FRPPH�FHOXL�Oj �© -H�Q·DL�SDV� UHWURXYp� OH� ILOV«�FHILOV«� 3HQVH]�HQ� FH� TXH� YRXVYRXGUH] �� PRL� MH� GLV �� FH� ILOV«FULPLQHO� ª
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8QH�VRLUpH
DvWUH� 6DYDO�� QRWDLUH� j9HUQRQ�� DLPDLW� SDVVLRQ�QpPHQW� OD� PXVLTXH�-HXQH� HQFRUH�� FKDXYH� GpMj�� UDVpWRXMRXUV� DYHF� VRLQ�� XQ� SHX� JURV�FRPPH� LO� VLHG�� SRUWDQW� XQ� SLQFH�QH]� G
RU� DX� OLHX� GHV� DQWLTXHVOXQHWWHV�� DFWLI�� JDODQW� HW� MR\HX[�� LOSDVVDLW� GDQV� 9HUQRQ� SRXU� XQDUWLVWH�� ,O� WRXFKDLW� GX� SLDQR� HWMRXDLW� GX� YLRORQ�� GRQQDLW� GHVVRLUpHV� PXVLFDOHV� R�� O
RQLQWHUSUpWDLW�OHV�RSpUDV�QRXYHDX[�

�



��

,O�DYDLW�PrPH�FH�TX
RQ�DSSHOOH�XQILOHW� GH� YRL[�� ULHQ� TX
XQ� ILOHW�� XQWRXW� SHWLW� ILOHW �� PDLV� LO� OH� FRQGXL�VDLW� DYHF� WDQW� GH� JR�W� TXH� OHV© %UDYR �� ([TXLV �� 6XUSUHQDQW �$GRUDEOH � ª� MDLOOLVVDLHQW� GH� WRXWHVOHV� ERXFKHV�� GqV� TX
LO� DYDLW� PXU�PXUp�OD�GHUQLqUH�QRWH�,O�pWDLW�DERQQp�FKH]�XQ�pGLWHXU�GHPXVLTXH�GH�3DULV��TXL�OXL�DGUHVVDLWOHV� QRXYHDXWpV�� HW� LO� HQYR\DLW� GHWHPSV�HQ�WHPSV�j�OD�KDXWH�VRFLpWpGH� OD� YLOOH� GHV� SHWLWV� ELOOHWV� DLQVLWRXUQpV �© 9RXV� rWHV� SULp� G
DVVLVWHU� OXQGLVRLU��FKH]�PDvWUH�6DYDO��QRWDLUH��j
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OD�SUHPLqUH�DXGLWLRQ��j�9HUQRQ��GX6DwV� ª4XHOTXHV�RIILFLHUV��GRXpV�GH�MROLHVYRL[��IDLVDLHQW�OHV�FK±XUV��'HX[�RXWURLV� GDPHV� GX� FUX� FKDQWDLHQWDXVVL�� /H� QRWDLUH� UHPSOLVVDLW� OHU{OH�GH�FKHI�G
RUFKHVWUH�DYHF�WDQWGH�V�UHWp��TXH�OH�FKHI�GH�PXVLTXHGX� ���H GH� OLJQH� DYDLW� GLW� GH� OXL�XQ�MRXU��DX�FDIp�GH�O
(XURSH �© 2K �� PDvWUH� 6DYDO�� F
HVW� XQPDvWUH��,O�HVW�ELHQ�PDOKHXUHX[�TX
LOQ
DLW�SDV�HPEUDVVp�OD�FDUULqUH�GHVDUWV� ª4XDQG�RQ�FLWDLW�VRQ�QRP�GDQV�XQVDORQ�� LO�VH�WURXYDLW� WRXMRXUV�TXHO�TX
XQ�SRXU�GpFODUHU �



��

© &H� Q
HVW� SDV� XQ� DPDWHXU�� F
HVWXQ�DUWLVWH��XQ�YpULWDEOH�DUWLVWH� ª(W� GHX[�RX� WURLV� SHUVRQQHV� UpSp�WDLHQW�� DYHF� XQH� FRQYLFWLRQ� SUR�IRQGH �© 2K �� RXL�� XQ� YpULWDEOH� DUWLVWH ª �HQ�DSSX\DQW�EHDXFRXS� VXU� © YpUL�WDEOH ª�&KDTXH� IRLV� TX
XQH� ±XYUH� QRX�YHOOH� pWDLW� LQWHUSUpWpH� VXU� XQHJUDQGH� VFqQH� GH� 3DULV�� PDvWUH6DYDO�IDLVDLW�OH�YR\DJH�2U�� O
DQ�GHUQLHU� LO� YRXOXW�� VHORQ�VDFRXWXPH��DOOHU�HQWHQGUH�+HQUL�9,,,�,O� SULW� GRQF� O
H[SUHVV� TXL� DUULYH� j3DULV� j� TXDWUH� KHXUHV� HW� WUHQWHPLQXWHV�� pWDQW� UpVROX� j� UHSDUWLU



��

SDU� OH� WUDLQ� GH�PLQXLW� WUHQWH�FLQT�SRXU�QH�SRLQW�FRXFKHU�j� O
K{WHO�� ,ODYDLW�HQGRVVp�FKH]�OXL�OD�WHQXH�GHVRLUpH�� KDELW� QRLU� HW� FUDYDWHEODQFKH��TX
LO�GLVVLPXODLW�VRXV�VRQSDUGHVVXV�DX�FRO�UHOHYp�'qV� TX
LO� HXW� PLV� OH� SLHG� UXHG
$PVWHUGDP�� LO� VH� VHQWLW� WRXWMR\HX[��,O�VH�GLVDLW �© 'pFLGpPHQW�O
DLU�GH�3DULV�QH�UHV�VHPEOH�j�DXFXQ�DLU�� ,O�D�XQ� MH�QH�VDLV�TXRL� GH� PRQWDQW�� G
H[FLWDQW�GH� JULVDQW�� TXL� YRXV� GRQQH� XQHGU{OH� G
HQYLH� GH� JDPEDGHU� HW� GHIDLUH�ELHQ�DXWUH�FKRVH�HQFRUH��'qVTXH�MH�GpEDUTXH�LFL�� LO�PH�VHPEOH�WRXW� G
XQ� FRXS�� TXH� MH� YLHQV� GH



��

ERLUH�XQH�ERXWHLOOH�GH�FKDPSDJQH�4XHOOH�YLH�RQ�SRXUUDLW�PHQHU�GDQVFHWWH�YLOOH��DX�PLOLHX�GHV�DUWLVWHV �+HXUHX[� OHV� pOXV�� OHV� JUDQGVKRPPHV� TXL� MRXLVVHQW� GH� OD� UH�QRPPpH� GDQV� XQH� SDUHLOOH� YLOOH �4XHOOH�H[LVWHQFH�HVW�OD�OHXU � ª(W� LO� IDLVDLW� GHV� SURMHWV �� LO� DXUDLWYRXOX� FRQQDvWUH� TXHOTXHV�XQV� GHFHV�KRPPHV�FpOqEUHV��SRXU�SDUOHUG
HX[� j� 9HUQRQ� HW� SDVVHU� GHWHPSV� HQ� WHPSV� XQH� VRLUpH� FKH]HX[�ORUVTX
LO�YHQDLW�j�3DULV�0DLV� WRXW� j� FRXS� XQH� LGpH� OHIUDSSD�� ,O� DYDLW� HQWHQGX� FLWHU� GHSHWLWV�FDIpV�GX�ERXOHYDUG�H[WpULHXUR�� VH� UpXQLVVDLHQW� GHV� SHLQWUHV



��

GpMj� FRQQXV�� GHV� KRPPHV� GHOHWWUHV��PrPH�GHV�PXVLFLHQV��HW� LOVH�PLW� j�PRQWHU� YHUV�0RQWPDUWUHG
XQ�SDV�OHQW�,O� DYDLW� GHX[� KHXUHV� GHYDQW� OXL�� ,OYRXODLW� YRLU�� ,O� SDVVD� GHYDQW� OHVEUDVVHULHV� IUpTXHQWpHV� SDU� OHVGHUQLHUV� ERKqPHV�� UHJDUGDQW� OHVWrWHV�� FKHUFKDQW� j� GHYLQHU� OHVDUWLVWHV��(QILQ�LO�HQWUD�DX�5DW�0RUW�DOOpFKp�SDU�OH�WLWUH�&LQT�RX�VL[�IHPPHV�DFFRXGpHV�VXUOHV�WDEOHV�GH�PDUEUH�SDUODLHQW�EDVGH� OHXUV� DIIDLUHV� G
DPRXU�� GHVTXHUHOOHV�GH�/XFLH�DYHF�+RUWHQVH�GH� OD� JUHGLQHULH� G
2FWDYH�� (OOHVpWDLHQW� P�UHV�� WURS� JUDVVHV� RX
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WURS�PDLJUHV��IDWLJXpHV��XVpHV��2QOHV� GHYLQDLW� SUHVTXH� FKDXYHV �� HWHOOHV� EXYDLHQW� GHV� ERFNV�� FRPPHGHV�KRPPHV�0DvWUH�6DYDO�V
DVVLW�ORLQ�G
HOOHV��HWDWWHQGLW�� FDU� O
KHXUH� GH� O
DEVLQWKHDSSURFKDLW�8Q� JUDQG� MHXQH� KRPPH� YLQWELHQW{W� VH� SODFHU� SUqV� GH� OXL�� /DSDWURQQH�O
DSSHOD�© 0��5RPDQWLQ ª�/H� QRWDLUH� WUHVVDLOOLW�� (VW�FH� FH5RPDQWLQ� TXL� YHQDLW� G
DYRLU� XQHSUHPLqUH� PpGDLOOH� DX� GHUQLHU6DORQ "/H� MHXQH� KRPPH�� G
XQ� JHVWH�� ILWYHQLU�OH�JDUoRQ �



��

© 7X� YDV� PH� GRQQHU� j� GvQHU� WRXWGH�VXLWH��HW�SXLV�WX�SRUWHUDV�j�PRQQRXYHO� DWHOLHU� ���� ERXOHYDUG� GH&OLFK\��WUHQWH�ERXWHLOOHV�GH�ELqUH�HWOH� MDPERQ� TXH� M
DL� FRPPDQGp� FHPDWLQ��1RXV�DOORQV�SHQGUH� OD� FUp�PDLOOqUH� ª0DvWUH�6DYDO��DXVVLW{W��VH�ILW�VHUYLUj�GvQHU��3XLV�LO�{WD�VRQ�SDUGHVVXV�PRQWUDQW� XQ� KDELW� HW� VD� FUDYDWHEODQFKH�6RQ� YRLVLQ� QH� SDUDLVVDLW� SRLQW� OHUHPDUTXHU�� ,O�DYDLW�SULV�XQ� MRXUQDOHW� OLVDLW�� 0DvWUH� 6DYDO� OH� UHJDUGDLWGH� F{Wp�� EU�ODQW� GX� GpVLU� GH� OXLSDUOHU�
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'HX[� MHXQHV� KRPPHV� HQWUqUHQW�YrWXV�GH�YHVWHV�GH�YHORXUV�URXJH�HW�SRUWDQW�GHV�EDUEHV�HQ�SRLQWH�jOD� +HQUL� ,,,�� ,OV� V
DVVLUHQW� HQ� IDFHGH�5RPDQWLQ�/H�SUHPLHU�GLW �© &
HVW�SRXU�FH�VRLU " ª5RPDQWLQ�OXL�VHUUD�OD�PDLQ �© -H�WH�FURLV��PRQ�YLHX[��HW�WRXW� OHPRQGH� \� VHUD�� -
DL� %RQQDW�*XLOOHPHW��*HUYH[��%pUDXG��+pEHUW�'XH]�� &ODLULQ�� -HDQ�3DXO� /DXUHQV �FH�VHUD�XQH�IrWH�pSDWDQWH��(W�GHVIHPPHV�� WX� YHUUDV �� 7RXWHV� OHVDFWULFHV� VDQV� H[FHSWLRQ�� WRXWHVFHOOHV�TXL�Q
RQW�ULHQ�j�IDLUH�FH�VRLU�ELHQ�HQWHQGX� ª



��

/H� SDWURQ� GH� O
pWDEOLVVHPHQWV
pWDLW�DSSURFKp�© 9RXV� OD� SHQGH]� VRXYHQW�� FHWWHFUpPDLOOqUH " ª/H�SHLQWUH�UpSRQGLW �© -H�YRXV�FURLV��WRXV�OHV�WURLV�PRLV�j�FKDTXH�WHUPH� ª0DvWUH�6DYDO�Q
\�WLQW�SOXV�HW�G
XQHYRL[�KpVLWDQWH �© -H� YRXV� GHPDQGH� SDUGRQ� GHYRXV�GpUDQJHU��PRQVLHXU��PDLV�M
DLHQWHQGX� SURQRQFHU� YRWUH� QRP� HWMH�VHUDLV�IRUW�GpVLUHX[�GH�VDYRLU�VLYRXV� rWHV� ELHQ�0�� 5RPDQWLQ� GRQWM
DL�WDQW�DGPLUp�O·±XYUH�DX�GHUQLHU6DORQ� ª/
DUWLVWH�UpSRQGLW �
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© /XL�PrPH�� HQ� SHUVRQQH�� PRQ�VLHXU� ª/H�QRWDLUH�DORUV� ILW�XQ�FRPSOLPHQWELHQ� WRXUQp� SURXYDQW� TX
LO� DYDLWGHV�OHWWUHV�/H� SHLQWUH�� VpGXLW�� UpSRQGLW� SDUGHV�SROLWHVVHV��2Q�FDXVD�5RPDQWLQ� HQ� UHYLQW� j� VD� FUp�PDLOOqUH��GpWDLOODQW� OHV�PDJQLILFHQ�FHV�GH�OD�IrWH�0DvWUH� 6DYDO� O
LQWHUURJHD� VXU� WRXVOHV� KRPPHV� TX
LO� DOODLW� UHFHYRLU�DMRXWDQW �© &H� VHUDLW� SRXU� XQ� pWUDQJHU� XQHH[WUDRUGLQDLUH� ERQQH� IRUWXQH� TXHGH� UHQFRQWUHU�� G
XQ� VHXO� FRXS�
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WDQW�GH�FpOpEULWpV�UpXQLHV�FKH]�XQDUWLVWH�GH�YRWUH�YDOHXU� ª5RPDQWLQ��FRQTXLV��UpSRQGLW �© 6L� oD� SHXW� YRXV� rWUH� DJUpDEOH�YHQH]� ª0DvWUH�6DYDO�DFFHSWD�DYHF�HQWKRX�VLDVPH��SHQVDQW �© -
DXUDL� WRXMRXUV� OH�WHPSV�GH�YRLU+HQUL�9,,,� ª7RXV�GHX[�DYDLHQW�DFKHYp�OHXU�UH�SDV��/H�QRWDLUH�V
DFKDUQD�j�SD\HUOHV� GHX[� QRWHV�� YRXODQW� UpSRQGUHDX[�JUDFLHXVHWpV�GH� VRQ� YRLVLQ�� ,OSD\D�DXVVL�OHV�FRQVRPPDWLRQV�GHVMHXQHV� JHQV� HQ� YHORXUV� URXJH �SXLV�LO�VRUWLW�DYHF�VRQ�SHLQWUH�



��

,OV�V
DUUrWqUHQW�GHYDQW�XQH�PDLVRQWUqV� ORQJXH� HW� SHX� pOHYpH�� GRQWWRXW� OH� SUHPLHU� pWDJH� DYDLW� O
DLUG
XQH� VHUUH� LQWHUPLQDEOH�� 6L[� DWH�OLHUV� V
DOLJQDLHQW� j� OD� ILOH�� HQ� ID�oDGH�VXU�OH�ERXOHYDUG�5RPDQWLQ�HQWUD� OH�SUHPLHU��PRQWDO
HVFDOLHU��RXYULW�XQH�SRUWH��DOOXPDXQH�DOOXPHWWH��SXLV�XQH�ERXJLH�,OV� VH� WURXYDLHQW� GDQV� XQH� SLqFHGpPHVXUpH� GRQW� OH� PRELOLHU� FRQ�VLVWDLW�HQ� WURLV� FKDLVHV��GHX[�FKH�YDOHWV�� HW� TXHOTXHV� HVTXLVVHV� SR�VpHV�SDU� WHUUH�� OH� ORQJ�GHV�PXUV�0DvWUH�6DYDO�� VWXSpIDLW�� UHVWDLW� LP�PRELOH�VXU�OD�SRUWH�/H�SHLQWUH�SURQRQoD �



��

© 9RLOj��QRXV�DYRQV�OD�SODFH ��PDLVWRXW�HVW�j�IDLUH� ª3XLV�� H[DPLQDQW� OH� KDXW� DSSDUWH�PHQW�QX�GRQW�OH�SODIRQG�VH�SHUGDLWGDQV�O
RPEUH��LO�GpFODUD �© 2Q� SRXUUDLW� WLUHU� XQ� JUDQG� SDUWLGH�FHW�DWHOLHU� ª,O� HQ� ILW� OH� WRXU� HQ� OH� FRQWHPSODQWDYHF�OD�SOXV�JUDQGH�DWWHQWLRQ��SXLVUHSULW �© -
DL�ELHQ�XQH�PDvWUHVVH�TXL�DXUDLWSX� QRXV� DLGHU�� 3RXU� GUDSHU� GHVpWRIIHV��OHV�IHPPHV�VRQW�LQFRPSD�UDEOHV �� PDLV� MH� O
DL� HQYR\pH� j� ODFDPSDJQH� SRXU� DXMRXUG
KXL�� DILQGH� P
HQ� GpEDUUDVVHU� FH� VRLU�� &HQ
HVW� SDV� TX
HOOH� P
HQQXLH�� PDLV



��

HOOH� PDQTXH� SDU� WURS� G
XVDJH �FHOD�P
DXUDLW�JrQp�SRXU�PHV� LQYL�WpV� ª,O� UpIOpFKLW� TXHOTXHV� VHFRQGHV�SXLV�DMRXWD �© &
HVW� XQH� ERQQH� ILOOH�� PDLV� SDVFRPPRGH��6L�HOOH�VDYDLW�TXH�MH�UH�oRLV� GX�PRQGH�� HOOH�P
DUUDFKHUDLWOHV�\HX[� ª0DvWUH� 6DYDO� Q
DYDLW� SRLQW� IDLW� XQPRXYHPHQW ��LO�QH�FRPSUHQDLW�SDV�/
DUWLVWH�V
DSSURFKD�GH�OXL�© 3XLVTXH� MH� YRXV� DL� LQYLWp�� YRXVDOOH]�P
DLGHU�j�TXHOTXH�FKRVH� ª/H�QRWDLUH�GpFODUD �© 8VH]� GH� PRL� FRPPH� YRXV� YRX�GUH]��-H�VXLV�j�YRWUH�GLVSRVLWLRQ� ª



��

5RPDQWLQ�{WD�VD�MDTXHWWH�© (K� ELHQ�� FLWR\HQ�� j� O
RXYUDJH�1RXV�DOORQV�G
DERUG�QHWWR\HU� ª,O� DOOD� GHUULqUH� OH� FKHYDOHW� TXLSRUWDLW� XQH� WRLOH� UHSUpVHQWDQW� XQFKDW��HW�SULW�XQ�EDODL�WUqV�XVp�© 7HQH]�� EDOD\H]� SHQGDQW� TXH� MHYDLV� PH� SUpRFFXSHU� GH� O
pFODL�UDJH� ª0DvWUH�6DYDO�SULW�OH�EDODL�� OH�FRQVL�GpUD��HW�VH�PLW�j�IURWWHU�PDODGURL�WHPHQW�OH�SDUTXHW�HQ�VRXOHYDQW�XQRXUDJDQ�GH�SRXVVLqUH�5RPDQWLQ��LQGLJQp��O
DUUrWD �© 9RXV�QH�VDYH]�GRQF�SDV�EDOD\HUVDFUHEOHX ��7HQH]��UHJDUGH]�PRL� ª
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(W�LO�FRPPHQoD�j�URXOHU�GHYDQW�OXLGHV�WDV�G
RUGXUH�JULVH��FRPPH�V
LOQ
H�W� IDLW� TXH� FHOD� WRXWH� VD� YLH �SXLV� LO� UHQGLW� OH� EDODL� DX� QRWDLUH�TXL�O
LPLWD�(Q� FLQT� PLQXWHV�� XQH� WHOOH� IXPpHGH� SRXVVLqUH� HPSOLVVDLW� O
DWHOLHUTXH�5RPDQWLQ�GHPDQGD �© 2�� rWHV�YRXV "� -H� QH� YRXV� YRLVSOXV� ª0DvWUH�6DYDO��TXL� WRXVVDLW��VH� UDS�SURFKD��/H�SHLQWUH�OXL�GLW �© &RPPHQW� YRXV� \� SUHQGULH]�YRXVSRXU�IDLUH�XQ�OXVWUH " ª/
DXWUH��DEDVRXUGL��GHPDQGD �© 4XHO�OXVWUH "
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² 0DLV�XQ� OXVWUH�SRXU�pFODLUHU��XQOXVWUH�DYHF�GHV�ERXJLHV� ª/H�QRWDLUH�QH� FRPSUHQDLW� SRLQW�� ,OUpSRQGLW �© -H�QH�VDLV�SDV� ª/H� SHLQWUH� VH�PLW� j� JDPEDGHU� HQMRXDQW� GHV� FDVWDJQHWWHV� DYHF� VHVGRLJWV�© (K� ELHQ �� PRL�� M
DL� WURXYp�� PRQ�VHLJQHXU� ª3XLV�LO�UHSULW�DYHF�SOXV�GH�FDOPH �© 9RXV� DYH]� ELHQ� FLQT� IUDQFV� VXUYRXV " ª0DvWUH�6DYDO�UpSRQGLW �© 0DLV�RXL� ª/
DUWLVWH�UHSULW �



��

© (K� ELHQ�� YRXV� DOOH]� P
DFKHWHUSRXU� FLQT� IUDQFV�GH�ERXJLHV�SHQ�GDQW�TXH�MH�YDLV�DOOHU�FKH]�OH�WRQ�QHOLHU� ª(W� LO� SRXVVD� GHKRUV� OH� QRWDLUH� HQKDELW��$X�ERXW�GH�FLQT�PLQXWHV��LOVpWDLHQW� UHYHQXV� UDSSRUWDQW�� O
XQGHV� ERXJLHV�� O
DXWUH� XQ� FHUFOH� GHIXWDLOOH�� 3XLV� 5RPDQWLQ� SORQJHDGDQV� XQ� SODFDUG� HW� HQ� WLUD� XQHYLQJWDLQH�GH�ERXWHLOOHV�YLGHV��TX
LODWWDFKD� HQ� FRXURQQH� DXWRXU� GXFHUFOH�� ,O� GHVFHQGLW� HQVXLWH� HP�SUXQWHU�XQH�pFKHOOH�j�OD�FRQFLHUJH�DSUqV� DYRLU� H[SOLTXp� TX
LO� DYDLWREWHQX� OHV� IDYHXUV� GH� OD� YLHLOOH



��

IHPPH� HQ� IDLVDQW� OH� SRUWUDLW� GHVRQ�FKDW�H[SRVp�VXU�OH�FKHYDOHW�/RUVTX
LO� IXW� UHPRQWp� DYHF� XQHVFDEHDX�� LO� GHPDQGD� j� PDvWUH6DYDO �© ÈWHV�YRXV�VRXSOH " ª/
DXWUH�� VDQV� FRPSUHQGUH�� UpSRQ�GLW �© 0DLV�RXL���² (K� ELHQ�� YRXV� DOOH]� JULPSHU� Oj�GHVVXV�HW�P
DWWDFKHU�FH�OXVWUH�Oj�jO
DQQHDX� GX� SODIRQG�� 3XLV� YRXVPHWWUH]� XQH� ERXJLH� GDQV� FKDTXHERXWHLOOH�� HW� YRXV� DOOXPHUH]�� -HYRXV� GLV� TXH� M
DL� OH� JpQLH� GHO
pFODLUDJH�� 0DLV� UHWLUH]� YRWUH
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KDELW�� VDFUHEOHX �� YRXV� DYH]� O
DLUG
XQ�ODUELQ� ª/D� SRUWH� V
RXYULW� EUXWDOHPHQW �XQH� IHPPH� SDUXW�� OHV� \HX[EULOODQWV��HW�GHPHXUD�GHERXW�VXU�OHVHXLO�5RPDQWLQ� OD� FRQVLGpUDLW� DYHF� XQHpSRXYDQWH�GDQV�OH�UHJDUG�(OOH� DWWHQGLW� TXHOTXHV� VHFRQGHV�FURLVD� OHV� EUDV� VXU� VD� SRLWULQH �SXLV�� G
XQH� YRL[� DLJXs�� YLEUDQWH�H[DVSpUpH �© $K �� VDOH�PXIOH�� F
HVW� FRPPH� oDTXH�WX�PH�OkFKHV " ª5RPDQWLQ�QH�UpSRQGLW�SDV��(OOH�UH�SULW �
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© $K �� JUHGLQ�� 7X� IDLVDLV� OH� JHQWLOHQFRUH� HQ� P
HQYR\DQW� j� OD� FDP�SDJQH��7X�YDV�YRLU�XQ�SHX�FRPPHMH�YDLV�O
DUUDQJHU�WD�IrWH��2XL��F
HVWPRL� TXL� YDV� OHV� UHFHYRLU� WHVDPLV« ª(OOH�V
DQLPDLW �© -H� YDV� OHXU� HQ� IODQTXHU� SDU� ODILJXUH� GHV� ERXWHLOOHV� HW� GHV� ERX�JLHV« ª5RPDQWLQ� SURQRQoD� G
XQH� YRL[GRXFH �© 0DWKLOGH« ª0DLV� HOOH� QH� O
pFRXWDLW� SDV�� (OOHFRQWLQXDLW �© $WWHQGV� XQ� SHX�� PRQ� JDLOODUG�DWWHQGV�XQ�SHX � ª



��

5RPDQWLQ�V
DSSURFKD��HVVD\DQW�GHOXL�SUHQGUH�OHV�PDLQV �© 0DWKLOGH« ª0DLV�HOOH�pWDLW�ODQFpH��PDLQWHQDQW �HOOH�DOODLW��YLGDQW�VD�KRWWH�DX[�JURVPRWV� HW� VRQ� VDF� DX[� UHSURFKHV�&HOD�FRXODLW�GH�VD�ERXFKH�FRPPHXQ�UXLVVHDX�TXL�URXOH�GHV�RUGXUHV�/HV�SDUROHV�SUpFLSLWpHV�VHPEODLHQWVH� EDWWUH� SRXU� VRUWLU�� (OOH� EUH�GRXLOODLW�� EpJD\DLW�� EDIRXLOODLW�� UH�WURXYDQW� VRXGDLQ� GH� OD� YRL[� SRXUMHWHU�XQH�LQMXUH��XQ�MXURQ�,O� OXL� DYDLW� VDLVL� OHV� PDLQV� VDQVTX
HOOH�V
HQ�DSHUo�W ��HOOH�QH�VHP�EODLW�PrPH�SDV�OH�YRLU��WRXW�RFFX�SpH� j� SDUOHU�� j� VRXODJHU� VRQ



��

FRHXU��(W�VRXGDLQ�HOOH�SOHXUD��/HVODUPHV�OXL�FRXODLHQW�GHV�\HX[�VDQVTX
HOOH� DUUrWkW� OH� IOX[� GH� VHVSODLQWHV�� 0DLV� OHV� PRWV� DYDLHQWSULV� GHV� LQWRQDWLRQV� FULDUGHV� HWIDXVVHV��GHV�QRWHV�PRXLOOpHV��3XLVGHV� VDQJORWV� O
LQWHUURPSLUHQW�� (OOHUHSULW� HQFRUH� GHX[� RX� WURLV� IRLV�DUUrWpH� VRXGDLQ� SDU� XQ� pWUDQJOH�PHQW�� HW� HQILQ� VH� WXW�� GDQV� XQGpERUGHPHQW�GH�ODUPHV�$ORUV�LO� OD�VHUUD�GDQV�VHV�EUDV�� OXLEDLVDQW� OHV� FKHYHX[�� DWWHQGUL� OXL�PrPH�© 0DWKLOGH�� PD� SHWLWH� 0DWKLOGH�pFRXWH�� 7X� YDV� rWUH� ELHQ� UDLVRQ�QDEOH�� 7X� VDLV�� VL� MH� GRQQH� XQH



��

IrWH�� F
HVW� SRXU� UHPHUFLHU� FHVPHVVLHXUV� SRXU� PD� PpGDLOOH� GX6DORQ��-H�QH�SHX[�SDV�UHFHYRLU�GHIHPPHV�� 7X� GHYUDLV� FRPSUHQGUHoD��$YHF� OHV�DUWLVWHV��oD�Q
HVW�SDVFRPPH�DYHF�WRXW�OH�PRQGH� ª(OOH�EDOEXWLD�GDQV�VHV�SOHXUV �© 3RXUTXRL� QH� PH� O
DV�WX� SDVGLW " ª,O�UHSULW �© &
pWDLW� SRXU� QH� SRLQW� WH� IkFKHU�QH�SRLQW�WH�IDLUH�GH�SHLQH��eFRXWH�MH� YDLV� WH� UHFRQGXLUH� FKH]� WRL�� 7XVHUDV� ELHQ� VDJH�� ELHQ� JHQWLOOH�� WXUHVWHUDV�WUDQTXLOOHPHQW�j�P
DWWHQ�GUH�GDQV� OH� GRGR� HW� MH� UHYLHQGUDLVLW{W�TXH�FH�VHUD�ILQL� ª



��

(OOH�PXUPXUD �© 2XL�� PDLV� WX� QH� UHFRPPHQFHUDVSDV "² 1RQ��MH�WH�OH�MXUH� ª,O�VH�WRXUQD�YHUV�PDvWUH�6DYDO��TXLYHQDLW�G
DFFURFKHU�HQILQ�OH�OXVWUH �© 0RQ� FKHU� DPL�� MH� UHYLHQV� GDQVFLQT�PLQXWHV��6L�TXHOTX
XQ�DUULYDLWHQ� PRQ� DEVHQFH�� IDLWHV� OHV� KRQ�QHXUV�SRXU�PRL��Q
HVW�FH�SDV " ª(W� LO� HQWUDvQD� 0DWKLOGH�� TXL� V
HV�VX\DLW� OHV� \HX[� HW� VH� PRXFKDLWFRXS�VXU�FRXS�
5HVWp� VHXO�� PDvWUH� 6DYDO� DFKHYDGH�PHWWUH�GH�O
RUGUH�DXWRXU�GH�OXL�



��

3XLV� LO� DOOXPD� OHV� ERXJLHV� HWDWWHQGLW�,O� DWWHQGLW� XQ� TXDUW� G
KHXUH�� XQHGHPL�KHXUH�� XQH� KHXUH�� 5RPDQWLQQH�UHYHQDLW�SDV��3XLV��WRXW�j�FRXS�FH� IXW� GDQV� O
HVFDOLHU� XQ� EUXLWHIIUR\DEOH��XQH�FKDQVRQ�KXUOpH�HQFK±XU� SDU� YLQJW� ERXFKHV�� HW� XQSDV� U\WKPp� FRPPH� FHOXL� G
XQUpJLPHQW�SUXVVLHQ��/HV�VHFRXVVHVUpJXOLqUHV�GHV�SLHGV�pEUDQODLHQW�ODPDLVRQ� WRXW� HQWLqUH�� /D� SRUWHV
RXYULW��XQH�IRXOH�SDUXW��+RPPHVHW� IHPPHV�j� OD� ILOH��VH� WHQDQW�SDUOHV�EUDV��GHX[�SDU�GHX[��HW�WDSDQWGX�WDORQ�HQ�FDGHQFH��V
DYDQFqUHQW



��

GDQV� O
DWHOLHU� FRPPH� XQ� VHUSHQWTXL�VH�GpURXOH��,OV�KXUODLHQW �
(QWUH]� GDQV� PRQ� pWDEOLVVHPHQW�%RQQHV�G
HQIDQWV�HW�VROGDWV �«
0DvWUH� 6DYDO�� pSHUGX�� HQ� JUDQGHWHQXH�� UHVWDLW� GHERXW� VRXV� OHOXVWUH�� /D� SURFHVVLRQ� O
DSHUoXW� HWSRXVVD� XQ� KXUOHPHQW �� © 8Q� ODU�ELQ ��XQ�ODUELQ � ª�HW�VH�PLW�j�WRXU�QHU� DXWRXU� GH� OXL�� O
HQIHUPDQWGDQV� XQ� FHUFOH� GH� YRFLIpUDWLRQV�3XLV�RQ� VH�SULW� SDU� OD�PDLQ� HW� RQGDQVD�XQH�URQGH�DIIROpH�,O�HVVD\DLW�GH�V
H[SOLTXHU �



��

© 0HVVLHXUV«�PHVVLHXUV«�PHV�GDPHV« ª0DLV� RQ� QH� O
pFRXWDLW� SDV�� 2QWRXUQDLW��RQ�VDXWDLW��RQ�EUDLOODLW��OD�ILQ�OD�GDQVH�V
DUUrWD�0DvWUH�6DYDO�SURQRQoD �© 0HVVLHXUV« ª8Q� JUDQG� JDUoRQ� EORQG� HW� EDUEXMXVTX
DX�QH]�OXL�FRXSD�OD�SDUROH �© &RPPHQW� YRXV� DSSHOH]�YRXV�PRQ�DPL " ª/H�QRWDLUH��HIIDUp��SURQRQoD �© -H�VXLV�PDvWUH�6DYDO� ª8QH�YRL[�FULD �© 7X�YHX[�GLUH�%DSWLVWH� ª8QH�IHPPH�GLW �



��

© /DLVVH]�OH� GRQF� WUDQTXLOOH�� FHJDUoRQ �� LO� YD�VH� IkFKHU�j� OD� ILQ�� ,OHVW� SD\p� SRXU� QRXV� VHUYLU� HW� SDVSRXU�VH�IDLUH�PRTXHU�GH�OXL� ª$ORUV� PDvWUH� 6DYDO� V
DSHUoXW� TXHFKDTXH� LQYLWp�DSSRUWDLW� VHV�SURYL�VLRQV��/
XQ� WHQDLW�XQH�ERXWHLOOH�HWO
DXWUH� XQ� SkWp�� &HOXL�FL� XQ� SDLQ�FHOXL�Oj�XQ�MDPERQ�/H� JUDQG� JDUoRQ� EORQG� OXL� PLWGDQV�OHV�EUDV�XQ�VDXFLVVRQ�GpPH�VXUp�HW�FRPPDQGD �© 7LHQV�� YD� GUHVVHU� OH� EXIIHW� GDQVOH� FRLQ�� Oj�EDV�� 7X� PHWWUDV� OHVERXWHLOOHV� j� JDXFKH� HW� OHV� SURYL�VLRQV�j�GURLWH� ª6DYDO��SHUGDQW�OD�WrWH��V
pFULD �



��

© 0DLV�� PHVVLHXUV�� MH� VXLV� XQ� QR�WDLUH � ª,O�\�HXW�XQ�LQVWDQW�GH�VLOHQFH��SXLVXQ�ULUH�IRX��8Q�PRQVLHXU�VRXSoRQ�QHX[�GHPDQGD �© &RPPHQW�rWHV�YRXV�LFL " ª,O� V
H[SOLTXD�� UDFRQWD� VRQ� SURMHWG
pFRXWHU� O
2SpUD�� VRQ� GpSDUW� GH9HUQRQ��VRQ�DUULYpH�j�3DULV��WRXWHVD�VRLUpH�2Q�V
pWDLW�DVVLV�DXWRXU�GH�OXL�SRXUO
pFRXWHU ��RQ�OXL�ODQoDLW�GHV�PRWV �RQ�O
DSSHODLW�6FKpKpUD]DGH�5RPDQWLQ� QH� UHYHQDLW� SDV�'
DXWUHV�LQYLWpV�DUULYDLHQW��2Q�OHXUSUpVHQWDLW� PDvWUH� 6DYDO� SRXU� TX
LOUHFRPPHQokW�VRQ�KLVWRLUH�� ,O� UHIX�



��

VDLW�� RQ� OH� IRUoDLW� j� UDFRQWHU �� RQO
DWWDFKD� VXU� XQH� GHV� WURLV� FKDL�VHV�� HQWUH� GHX[� IHPPHV� TXL� OXLYHUVDLHQW� VDQV� FHVVH� j� ERLUH�� ,OEXYDLW�� LO� ULDLW�� LO� SDUODLW�� LO� FKDQWDLWDXVVL�� ,O� YRXOXW� GDQVHU� DYHF� VDFKDLVH��LO�WRPED�� SDUWLU� GH� FH� PRPHQW�� LO� RXEOLDWRXW�� ,O� OXL� VHPEOD� SRXUWDQW� TX
RQOH� GpVKDELOODLW�� TX
RQ� OH� FRXFKDLW�HW�TX
LO�DYDLW�PDO�DX�FRHXU�
,O� IDLVDLW� JUDQG� MRXU� TXDQG� LOV
pYHLOOD��pWHQGX��DX�IRQG�G
XQ�SOD�FDUG��GDQV�XQ� OLW�TX
LO�QH�FRQQDLV�VDLW�SDV�



��

8QH� YLHLOOH� IHPPH�� XQ� EDODL� j� ODPDLQ��OH�UHJDUGDLW�G
XQ�DLU�IXULHX[��OD�ILQ��HOOH�SURQRQoD �© 6DORS�� YD �� 6DORS �� 6L� F
HVW� SHU�PLV�GH�VH�VR�OHU�FRPPH�oD � ª,O� V
DVVLW�VXU�VRQ�VpDQW�� LO� VH�VHQ�WDLW�PDO�j�VRQ�DLVH��,O�GHPDQGD �© 2��VXLV�MH "² 2��YRXV�rWHV��VDORS "�YRXV�rWHVJULV�� $OOH]�YRXV� ELHQW{W� GpFDQLOOHUHW�SOXV�YLWH�TXH�oD � ª,O� YRXOXW� VH� OHYHU�� ,O� pWDLW� QX�GDQVFH�OLW��6HV�KDELWV�DYDLHQW�GLVSDUX��,OSURQRQoD �© 0DGDPH��MH« � ª3XLV� LO�VH�VRXYLQW«�4XH� IDLUH "� ,OGHPDQGD �



��

© 0��5RPDQWLQ�Q
HVW�SDV�UHQWUp " ª/D�FRQFLHUJH�YRFLIpUD �© 9RXOH]�YRXV�ELHQ�GpFDQLOOHU��TX
LOQH�YRXV�WURXYH�SDV�LFL�DX�PRLQV � ª0DvWUH�6DYDO�FRQIXV�GpFODUD �© -H� Q
DL� SOXV� PHV� KDELWV�� 2Q� PHOHV�D�SULV� ª,O�GXW�DWWHQGUH��H[SOLTXHU�VRQ�FDV�SUpYHQLU� GHV� DPLV�� HPSUXQWHU� GHO
DUJHQW�SRXU�VH�YrWLU��,O�QH�UHSDUWLWTXH�OH�VRLU�(W� TXDQG� RQ� SDUOH� PXVLTXH� FKH]OXL�� GDQV� VRQ� EHDX� VDORQ� GH9HUQRQ�� LO� GpFODUH� DYHF� DXWRULWpTXH� OD� SHLQWXUH� HVW� XQ� DUW� IRUWLQIpULHXU�



��

/H�YHQJHXU
XDQG� 0�� $QWRLQH� /HXLOOHWpSRXVD� 0PH� YHXYH0DWKLOGH� 6RXULV�� LO� pWDLWDPRXUHX[�G·HOOH�GHSXLV�ELHQW{W�GL[DQV�0�� 6RXULV� DYDLW� pWp� VRQ� DPL�� VRQYLHX[� FDPDUDGH� GH� FROOqJH�/HXLOOHW� O·DLPDLW�EHDXFRXS��PDLV� OHWURXYDLW� XQ� SHX� JRGLFKH�� ,O� GLVDLWVRXYHQW �� © &H� SDXYUH� 6RXULV� Q·DSDV�LQYHQWp�OD�SRXGUH� ª4XDQG� 6RXULV� pSRXVD� 0OOH0DWKLOGH�'XYDO��/HXLOOHW� IXW�VXUSULVHW� XQ� SHX� YH[p�� FDU� LO� DYDLW� SRXU

�



��

HOOH�XQ�OpJHU�EpJXLQ��&·pWDLW�OD�ILOOHG·XQH� YRLVLQH�� DQFLHQQH� PHUFLqUHUHWLUpH� DYHF� XQH� WRXWH� SHWLWHIRUWXQH�� (OOH� pWDLW� MROLH�� ILQH�LQWHOOLJHQWH�� (OOH� SULW� 6RXULV� SRXUVRQ�DUJHQW�$ORUV�/HXLOOHW�HXW�G·DXWUHV�HVSRLUV�,O� ILW� OD� FRXU� j� OD� IHPPH� GH� VRQDPL�� ,O� pWDLW� ELHQ�GH� VD� SHUVRQQH�SDV�ErWH��ULFKH�DXVVL�� ,O�VH�FUR\DLWV�U�GX� VXFFqV �� LO� pFKRXD��$ORUV� LOGHYLQW� DPRXUHX[� WRXW� j� IDLW�� XQDPRXUHX[�TXH�VRQ�LQWLPLWp�DYHF�OHPDUL� UHQGDLW� GLVFUHW�� WLPLGH�� HP�EDUUDVVp��0PH�6RXULV�FUXW�TX·LO�QHSHQVDLW�SOXV�j�HOOH�DYHF�GHV�LGpHVHQWUHSUHQDQWHV� HW� GHYLQW� IUDQFKH�



��

PHQW� VRQ� DPLH�� &HOD� GXUD� QHXIDQV�2U� XQ� PDWLQ�� XQ� FRPPLVVLRQQDLUHDSSRUWD� j� /HXLOOHW� XQ�PRW� pSHUGXGH�OD�SDXYUH�IHPPH��6RXULV�YHQDLWGH� PRXULU� VXELWHPHQW� GH� OD� UXS�WXUH�G·XQ�DQpYULVPH�,O�HXW�XQH�VHFRXVVH�pSRXYDQWDEOH�FDU�LOV�pWDLHQW�GX�PrPH�kJH��PDLVSUHVTXH�DXVVLW{W�XQH�VHQVDWLRQ�GHMRLH� SURIRQGH�� GH� VRXODJHPHQWLQILQL�� GH� GpOLYUDQFH� OXL� SpQpWUD� OHFRUSV�HW�O·kPH�0PH�6RXULV�pWDLW�OLEUH�,O� VXW� PRQWUHU� FHSHQGDQW� O·DLU� DI�IOLJp�TX·LO�IDOODLW��LO�DWWHQGLW�OH�WHPSVYRXOX�� REVHUYD� WRXWHV� OHV� FRQYH�



��

QDQFHV��$X�ERXW�GH�TXLQ]H�PRLV��LOpSRXVD�OD�YHXYH�2Q�MXJHD�FHW�DFWH�QDWXUHO�HW�PrPHJpQpUHX[�� &·pWDLW� OH� IDLW� G·XQ� ERQDPL�HW�G·XQ�KRQQrWH�KRPPH�,O� IXW� KHXUHX[�� HQILQ�� WRXW� j� IDLWKHXUHX[�,OV� YpFXUHQW� GDQV� OD� SOXV� FRUGLDOHLQWLPLWp��V·pWDQW�FRPSULV�HW�DSSUp�FLpV�GX�SUHPLHU�FRXS��,OV�Q·DYDLHQWULHQ�GH�VHFUHW� O·XQ�SRXU� O·DXWUH�HWVH� UDFRQWDLHQW� OHXUV� SOXV� LQWLPHVSHQVpHV��/HXLOOHW�DLPDLW�VD� IHPPHPDLQWHQDQW� G·XQ� DPRXU� WUDQTXLOOHHW� FRQILDQW�� LO� O·DLPDLW� FRPPH� XQHFRPSDJQH� WHQGUH� HW� GpYRXpH� TXLHVW� XQH� pJDOH� HW� XQH� FRQILGHQWH�



��

0DLV� LO� OXL� UHVWDLW� j� O·kPH� XQHVLQJXOLqUH� HW� LQH[SOLFDEOH� UDQFXQHFRQWUH� IHX� 6RXULV� TXL� DYDLW� SRV�VpGp� FHWWH� IHPPH� OH� SUHPLHU�� TXLDYDLW�HX�OD�IOHXU�GH�VD�MHXQHVVH�HWGH� VRQ� kPH�� TXL� O·DYDLW�PrPH� XQSHX� GpSRpWLVpH�� /H� VRXYHQLU� GXPDUL�PRUW�JkWDLW�OD�IpOLFLWp�GX�PDULYLYDQW ��HW�FHWWH�MDORXVLH�SRVWKXPHKDUFHODLW�PDLQWHQDQW�MRXU�HW�QXLW�OHF±XU�GH�/HXLOOHW�,O� HQ� DUULYDLW� j� SDUOHU� VDQV� FHVVHGH�6RXULV��j�GHPDQGHU�VXU�OXL�PLOOHGpWDLOV�LQWLPHV�HW�VHFUHWV��j�YRXORLUWRXW�FRQQDvWUH�GH�VHV�KDELWXGHV�HWGH�VD�SHUVRQQH��(W�LO�OH�SRXUVXLYDLWGH� UDLOOHULHV� MXVTX·DX� IRQG�GH�VRQ



��

WRPEHDX��UDSSHODQW�DYHF�FRPSODL�VDQFH� VHV� WUDYHUV�� LQVLVWDQW� VXUVHV� ULGLFXOHV�� DSSX\DQW� VXU� VHVGpIDXWV�� WRXW� PRPHQW� LO� DSSHODLW� VDIHPPH�� G·XQ� ERXW� j� O·DXWUH� GH� ODPDLVRQ �© +p ��0DWKLOGH "² 9RLOj��PRQ�DPL�² 9LHQV�PH�GLUH�XQ�PRW� ª(OOH� DUULYDLW� WRXMRXUV� VRXULDQWH�VDFKDQW�ELHQ�TX·RQ�DOODLW�SDUOHU�GH6RXULV� HW� IODWWDQW� FHWWH� PDQLH� LQ�RIIHQVLYH�GH�VRQ�QRXYHO�pSRX[�© 'LV�GRQF��WH�UDSSHOOHV�WX�XQ�MRXUR�� 6RXULV� D� YRXOX� PH� GpPRQWUHUFRPPH� TXRL� OHV� SHWLWV� KRPPHV



��

VRQW� WRXMRXUV� SOXV� DLPpV� TXH� OHVJUDQGV " ª(W� LO� VH� ODQoDLW� HQ� GHV� UpIOH[LRQVGpVDJUpDEOHV� SRXU� OH� GpIXQW� TXLpWDLW� SHWLW�� HW� GLVFUqWHPHQW� DYDQ�WDJHXVHV� SRXU� OXL�� /HXLOOHW�� TXLpWDLW�JUDQG�(W�0PH� /HXLOOHW� OXL� ODLVVDLW� HQWHQ�GUH� TX·LO� DYDLW� ELHQ� UDLVRQ�� ELHQUDLVRQ �� HW� HOOH� ULDLW� GH� WRXW� VRQF±XU�� VH�PRTXDQW� GRXFHPHQW� GHO·DQFLHQ�pSRX[�SRXU� OH�SOXV�JUDQGSODLVLU� GX� QRXYHDX� TXL� ILQLVVDLWWRXMRXUV�SDU�DMRXWHU �© &·HVW� pJDO�� FH� 6RXULV�� TXHOJRGLFKH� ª



��

,OV� pWDLHQW� KHXUHX[�� WRXW� j� IDLWKHXUHX[�� (W� /HXLOOHW� QH� FHVVDLW� GHSURXYHU� j� VD� IHPPH� VRQ� DPRXULQDSDLVp�SDU�WRXWHV� OHV�PDQLIHVWD�WLRQV�G·XVDJH�2U� XQH� QXLW�� FRPPH� LOV� QH� SDUYH�QDLHQW� SRLQW� j� V·HQGRUPLU� pPXVWRXV� GHX[� SDU� XQ� UHJDLQ� GH� MHX�QHVVH��/HXLOOHW�TXL�WHQDLW�VD�IHPPHpWURLWHPHQW�VHUUpH�HQ�VHV�EUDV�HWTXL� O·HPEUDVVDLW� j� SOHLQHV� OqYUHV�OXL�GHPDQGD�WRXW�j�FRXS �© 'LV�GRQF��FKpULH�² +HLQ "² 6RXULV«�F·HVW�GLIILFLOH�FH�TXH�MHYDLV�WH�GHPDQGHU«�6RXULV�pWDLW�LOELHQ«�ELHQ�DPRXUHX[ " ª



��

(OOH� OXL� UHQGLW� XQ� JURV� EDLVHU� HWPXUPXUD ��© 3DV�WDQW�TXH�WRL��PRQFKDW� ª,O�IXW�IODWWp�GDQV�VRQ�DPRXU�SURSUHG·KRPPH� HW� UHSULW �� © ,O� GHYDLWrWUH«�JRGLFKH«�GLV " ª(OOH�QH�UpSRQGLW�SDV��(OOH�HXW�VHX�OHPHQW� XQ� SHWLW� ULUH� GH�PDOLFH� HQFDFKDQW� VD� ILJXUH� GDQV� OH� FRX� GHVRQ�PDUL�,O� GHPDQGD �� © ,O� GHYDLW� rWUH� WUqVJRGLFKH�� HW� SDV«� SDV«� FRP�PHQW�GLUDLV�MH«�SDV�KDELOH " ª(OOH�ILW�GH� OD�WrWH�XQ� OpJHU�PRXYH�PHQW� TXL� VLJQLILDLW �� © 1RQ���� SDVKDELOH�GX�WRXW� ª



��

,O� UHSULW �� © ,O� GHYDLW� ELHQW·HQQX\HU��OD�QXLW��KHLQ " ª(OOH� HXW�� FHWWH� IRLV�� XQ� DFFqV� GHIUDQFKLVH� HQ� UpSRQGDQW �� © 2K �RXL � ª,O� O·HPEUDVVD� GH� QRXYHDX� SRXUFHWWH�SDUROH�HW�PXUPXUD ��© 4XHOOHEUXWH�F·pWDLW ��7X�Q·pWDLV�SDV�KHX�UHXVH�DYHF�OXL " ª(OOH� UpSRQGLW �� © 1RQ�� dD� Q·pWDLWSDV�JDL�WRXV�OHV�MRXUV� ª/HXLOOHW� VH� VHQWLW� HQFKDQWp�� pWD�EOLVVDQW�HQ�VRQ�HVSULW�XQH�FRPSD�UDLVRQ� WRXW� j� VRQ� DYDQWDJH� HQWUHO·DQFLHQQH� VLWXDWLRQ� GH� VD� IHPPHHW�OD�QRXYHOOH�



��

,O� GHPHXUD� TXHOTXH� WHPSV� VDQVSDUOHU�SXLV�LO�HXW�XQH�VHFRXVVH�GHJDLHWp�HW�GHPDQGD �© 'LV�GRQF "² 4XRL "² 9HX[�WX� rWUH� ELHQ� IUDQFKH�� ELHQIUDQFKH�DYHF�PRL "² 0DLV�RXL��PRQ�DPL�² (K� ELHQ�� Oj�� YUDL�� HVW�FH� TXH� WXQ·DV� MDPDLV� HX� OD� WHQWDWLRQ� GHOH«� GH� OH«� GH� OH� WURPSHU�� FHWLPEpFLOH�GH�6RXULV " ª0PH�/HXLOOHW�ILW�XQ�SHWLW�© 2K � ª�GHSXGHXU� HW� VH� FDFKD� HQFRUH� SOXVpWURLWHPHQW� GDQV� OD� SRLWULQH� GHVRQ�PDUL��0DLV� LO� V·DSHUoXW�TX·HOOHULDLW�



��

,O� LQVLVWD �� © /j�� YUDLPHQW�� DYRXH�OH "� ,O� DYDLW� VL� ELHQ� XQH� WrWH� GHFRFX�� FHW� DQLPDO�Oj �� &H� VHUDLW� VLGU{OH�� VL� GU{OH �� &H� ERQ� 6RXULV�9R\RQV�� YR\RQV�� PD� FKpULH�� WXSHX[� ELHQ� PH� GLUH� oD�� j� PRL�� jPRL��VXUWRXW� ª,O� LQVLVWDLW� VXU� © j� PRL ª�� SHQVDQWELHQ� TXH� VL� HOOH� DYDLW� HX� TXHOTXHJR�W� SRXU� WURPSHU� 6RXULV�� F·HVWDYHF� OXL�� /HXLOOHW�� TX·HOOH� O·DXUDLWIDLW ��HW�LO�IUpPLVVDLW�GH�SODLVLU�GDQVO·DWWHQWH� GH� FHW� DYHX�� V�U� TXH�� VLHOOH� Q·DYDLW� SDV� pWp� OD� IHPPHYHUWXHXVH� TX·HOOH� pWDLW�� LO� O·DXUDLWREWHQXH�DORUV�



��

0DLV� HOOH� QH� UpSRQGDLW� SDV�� ULDQWWRXMRXUV�FRPPH�DX�VRXYHQLU�G·XQHFKRVH�LQILQLPHQW�FRPLTXH�/HXLOOHW��j�VRQ�WRXU�VH�PLW�j�ULUH�jFHWWH� SHQVpH� TX·LO� DXUDLW� SX� IDLUH6RXULV� FRFX �� 4XHO� ERQ WRXU �4XHOOH� EHOOH� IDUFH �� $K �� RXL�� ODERQQH�IDUFH��YUDLPHQW �,O� EDOEXWLDLW�� WRXW� VHFRXp� SDU� VDMRLH �� © &H� SDXYUH� 6RXULV�� FHSDXYUH�6RXULV��DK�RXL��LO�HQ�DYDLW�ODWrWH ��DK ��RXL��DK ��RXL� ª0PH�/HXLOOHW�PDLQWHQDQW�VH�WRUGDLWVRXV� OHV� GUDSV�� ULDQW� j� SOHXUHUSRXVVDQW�SUHVTXH�GHV�FULV�(W� /HXLOOHW� UpSpWDLW �� © $OORQV�DYRXH�OH�� DYRXH�OH�� 6RLV� IUDQFKH�



��

7X� FRPSUHQGV� ELHQ� TXH� oD� QHSHXW� SDV� P·rWUH� GpVDJUpDEOH�� jPRL� ª$ORUV� HOOH� EDOEXWLD�� HQ� pWRXIIDQW �© 2XL��RXL� ª6RQ� PDUL� LQVLVWDLW �� © 2XL�� TXRL "YR\RQV��GLV�WRXW� ª(OOH� QH� ULW� SOXV� TXH� G·XQH� IDoRQGLVFUqWH� HW�� KDXVVDQW� OD� ERXFKHMXVTX·DX[� RUHLOOHV� GH� /HXLOOHW� TXLV·DWWHQGDLW� j� XQH� DJUpDEOH� FRQIL�GHQFH�� HOOH� PXUPXUD �� © 2XL«� MHO·DL�WURPSp� ª,O�VHQWLW�XQ�IULVVRQ�GH�JODFH�TXL�OXLFRXUXW� MXVTXH� GDQV� OHV� RV�� HWEUHGRXLOOD�� pSHUGX �� © 7X«� WX«O·DV«�WURPSp«�WRXW�j�IDLW " ª



��

(OOH� FUXW� HQFRUH� TX·LO� WURXYDLW� ODFKRVH� LQILQLPHQW� SODLVDQWH� HWUpSRQGLW �� © 2XL«� WRXW� j� IDLW«WRXW�j�IDLW� ª,O�IXW�REOLJp�GH�V·DVVHRLU�GDQV�OH�OLWWDQW�LO�VH�VHQWLW�VDLVL��OD�UHVSLUDWLRQFRXSpH�� ERXOHYHUVp� FRPPH� V·LOYHQDLW� G·DSSUHQGUH� TX·LO� pWDLW� OXL�PrPH�FRFX�,O� QH� GLW� ULHQ� G·DERUG �� SXLV�� DXERXW� GH� TXHOTXHV� VHFRQGHV�� LOSURQRQoD�VLPSOHPHQW ��© $K � ª(OOH� DYDLW� DXVVL� FHVVp� GH� ULUH�FRPSUHQDQW�WURS�WDUG�VD�IDXWH�/HXLOOHW��HQILQ��GHPDQGD ��© (W�DYHFTXL " ª



��

(OOH� GHPHXUD� PXHWWH�� FKHUFKDQWXQH�DUJXPHQWDWLRQ��,O�UHSULW ��© $YHF�TXL " ª(OOH� GLW� HQILQ �� © $YHF� XQ� MHXQHKRPPH� ª,O� VH� WRXUQD� YHUV� HOOH� EUXVTXH�PHQW�� HW�� G·XQH� YRL[� VqFKH �� © -HSHQVH�ELHQ�TXH�FH�Q·HVW�SDV�DYHFXQH�FXLVLQLqUH��-H�WH�GHPDQGH�TXHOMHXQH�KRPPH��HQWHQGV�WX " ª(OOH� QH� UpSRQGLW� ULHQ�� ,O� VDLVLW� OHGUDS� GRQW� HOOH� VH� FRXYUDLW� OD� WrWHHW� OH� UHMHWD� DX� PLOLHX� GX� OLW�UpSpWDQW �© -H� YHX[� VDYRLU� DYHF� TXHO� MHXQHKRPPH��HQWHQGV�WX " ª



��

$ORUV� HOOH� SURQRQoD� SpQLEOHPHQW �© -H�YRXODLV�ULUH� ª0DLV� LO� IUpPLVVDLW� GH� FROqUH �© 4XRL "� &RPPHQW "� 7X� YRXODLVULUH "� 7X� WH� PRTXDLV� GH� PRL�DORUV "�0DLV�MH�QH�PH�SD\H�SDV�GHFHV�GpIDLWHV�Oj��HQWHQGV�WX "� -H� WHGHPDQGH� OH� QRP� GX� MHXQHKRPPH� ª(OOH� QH� UpSRQGLW� SDV�� GHPHXUDQWVXU�OH�GRV��LPPRELOH�,O� OXL� SULW� OH� EUDV� TX·LO� VHUUD� YLYH�PHQW ��© 0·HQWHQGV�WX��j�OD�ILQ "�-HSUpWHQGV� TXH� WX� PH� UpSRQGHVTXDQG�MH�WH�SDUOH� ª



��

$ORUV� HOOH� SURQRQoD� QHUYHXVH�PHQW �� © -H� FURLV� TXH� WX� GHYLHQVIRX��ODLVVH�PRL�WUDQTXLOOH � ª,O� WUHPEODLW� GH� IXUHXU� QH� VDFKDQWSOXV� TXH� GLUH�� H[DVSpUp�� HW� LO� ODVHFRXDLW� GH� WRXWH� VD� IRUFH�UpSpWDQW �� © 0·HQWHQGV�WX "P·HQWHQGV�WX " ª(OOH� ILW� SRXU� VH�GpJDJHU� XQ� JHVWHEUXVTXH�� HW� GX� ERXW� GHV� GRLJWVDWWHLJQLW�OH�QH]�GH�VRQ�PDUL��,O�HXWXQH� UDJH�� VH� FUR\DQW� IUDSSp�� HWG·XQ�pODQ�LO�VH�UXD�VXU�HOOH�,O� OD� WHQDLW�PDLQWHQDQW� VRXV� OXL�� ODJLIODQW�GH�WRXWH�VD�IRUFH�HW�FULDQW �© 7LHQV�� WLHQV�� WLHQV�� YRLOj�� YRLOj�JXHXVH��FDWLQ ��FDWLQ � ª



��

3XLV�TXDQG�LO� IXW�HVVRXIIOp��j�ERXWG·pQHUJLH�� LO� VH� OHYD��HW�VH�GLULJHDYHUV� OD� FRPPRGH� SRXU� VH� SUpSD�UHU� XQ� YHUUH� G·HDX� VXFUpH� j� ODIOHXU� G·RUDQJHU�� FDU� LO� VH� VHQWDLWEULVp�j�GpIDLOOLU�(W� HOOH� SOHXUDLW� DX� IRQG� GX� OLW�SRXVVDQW� GH� JURV� VDQJORWV�� VHQ�WDQW� WRXW�VRQ�ERQKHXU� ILQL��SDU�VDIDXWH�$ORUV�� DX� PLOLHX� GHV� ODUPHV�� HOOHEDOEXWLD �� © eFRXWH�� $QWRLQH�� YLHQVLFL�� MH� W·DL�PHQWL�� WX� YDV� FRPSUHQ�GUH��pFRXWH� ª(W��SUrWH�j�OD�GpIHQVH�PDLQWHQDQW�DUPpH�GH�UDLVRQV�HW�GH�UXVHV��HOOH



��

VRXOHYD�XQ�SHX�VD� WrWH�pERXULIIpHGDQV�VRQ�ERQQHW�FKDYLUp�(W� OXL��VH� WRXUQDQW�YHUV�HOOH��V·DS�SURFKD�� KRQWHX[� G·DYRLU� IUDSSp�PDLV�VHQWDQW�YLYUH�DX�IRQG�GH�VRQF±XU� GH� PDUL� XQH� KDLQHLQpSXLVDEOH� FRQWUH� FHWWH� IHPPHTXL�DYDLW�WURPSp�O·DXWUH��6RXULV�



���

/D�SDUXUH

pWDLW� XQH� GH� FHV� MROLHV� HWFKDUPDQWHV� ILOOHV�� QpHV�FRPPH�SDU� XQH� HUUHXU� GXGHVWLQ�� GDQV� XQH� IDPLOOH� G
HP�SOR\pV�� (OOH� Q
DYDLW� SDV� GH� GRW�SDV� G
HVSpUDQFHV�� DXFXQ� PR\HQG
rWUH� FRQQXH�� FRPSULVH�� DLPpH�pSRXVpH� SDU� XQ� KRPPH� ULFKH� HWGLVWLQJXp ��HW�HOOH�VH� ODLVVD�PDULHUDYHF�XQ�SHWLW�FRPPLV�GX�PLQLVWqUHGH�O
,QVWUXFWLRQ�SXEOLTXH�(OOH� IXW� VLPSOH�� QH� SRXYDQW� rWUHSDUpH�� PDLV� PDOKHXUHXVH� FRPPHXQH� GpFODVVpH �� FDU� OHV� IHPPHV

�



���

Q
RQW� SRLQW� GH� FDVWH� QL� GH� UDFH�OHXU� EHDXWp�� OHXU� JUkFH� HW� OHXUFKDUPH� OHXU�VHUYDQW�GH�QDLVVDQFHHW� GH� IDPLOOH�� /HXU� ILQHVVH� QDWLYH�OHXU� LQVWLQFW� G
pOpJDQFH�� OHXU� VRX�SOHVVH�G
HVSULW�VRQW�OHXU�VHXOH�KLp�UDUFKLH��HW�IRQW�GHV�ILOOHV�GX�SHXSOHOHV� pJDOHV� GHV� SOXV� JUDQGHV� GD�PHV�(OOH� VRXIIUDLW� VDQV� FHVVH�� VH� VHQ�WDQW�QpH�SRXU�WRXWHV�OHV�GpOLFDWHV�VHV�HW�WRXV�OHV�OX[HV��(OOH�VRXIIUDLWGH� OD� SDXYUHWp� GH� VRQ� ORJHPHQW�GH�OD�PLVqUH�GHV�PXUV��GH� O
XVXUHGHV� VLqJHV�� GH� OD� ODLGHXU� GHVpWRIIHV�� 7RXWHV� FHV� FKRVHV�� GRQWXQH� DXWUH� IHPPH� GH� VD� FDVWH� QH



���

VH� VHUDLW� PrPH� SDV� DSHUoXH�� ODWRUWXUDLHQW�HW� O
LQGLJQDLHQW��/D�YXHGH� OD� SHWLWH� %UHWRQQH� TXL� IDLVDLWVRQ� KXPEOH� PpQDJH� pYHLOODLW� HQHOOH� GHV� UHJUHWV� GpVROpV� HW� GHVUrYHV� pSHUGXV�� (OOH� VRQJHDLW� DX[DQWLFKDPEUHV� PXHWWHV�� FDSLWRQ�QpHV�DYHF�GHV�WHQWXUHV�RULHQWDOHV�pFODLUpHV�SDU�GH�KDXWHV� WRUFKqUHVGH� EURQ]H�� HW� DX[� GHX[� JUDQGVYDOHWV� HQ� FXORWWH� FRXUWH� TXL� GRU�PHQW� GDQV� OHV� ODUJHV� IDXWHXLOV�DVVRXSLV�SDU� OD�FKDOHXU� ORXUGH�GXFDORULIqUH�� (OOH� VRQJHDLW� DX[JUDQGV� VDORQV� YrWXV� GH� VRLH� DQ�FLHQQH�� DX[� PHXEOHV� ILQV� SRUWDQWGHV� ELEHORWV� LQHVWLPDEOHV�� HW� DX[



���

SHWLWV� VDORQV� FRTXHWV�� SDUIXPpV�IDLWV�SRXU�OD�FDXVHULH�GH�FLQT�KHX�UHV�DYHF�OHV�DPLV�OHV�SOXV�LQWLPHV�OHV�KRPPHV�FRQQXV�HW�UHFKHUFKpVGRQW�WRXWHV�OHV�IHPPHV�HQYLHQW�HWGpVLUHQW�O
DWWHQWLRQ�4XDQG�HOOH� V
DVVH\DLW�� SRXU�GvQHU�GHYDQW� OD� WDEOH� URQGH� FRXYHUWHG
XQH� QDSSH� GH� WURLV� MRXUV�� HQIDFH�GH�VRQ�PDUL�TXL�GpFRXYUDLW�ODVRXSLqUH� HQ� GpFODUDQW� G
XQ� DLUHQFKDQWp �� © $K �� OH� ERQ SRW�DX�IHX � MH� QH� VDLV� ULHQ� GH� PHLOOHXUTXH�FHOD« ª�HOOH�VRQJHDLW�DX[�Gv�QHUV� ILQV�� DX[� DUJHQWHULHV� UHOXL�VDQWHV�� DX[� WDSLVVHULHV� SHXSODQWOHV� PXUDLOOHV� GH� SHUVRQQDJHV



���

DQFLHQV� HW� G
RLVHDX[� pWUDQJHV� DXPLOLHX� G
XQH� IRUrW� GH� IpHULH �� HOOHVRQJHDLW� DX[� SODWV� H[TXLV� VHUYLVHQ� GHV� YDLVVHOOHV� PHUYHLOOHXVHV�DX[� JDODQWHULHV� FKXFKRWpHV� HWpFRXWpHV� DYHF� XQ� VRXULUH� GHVSKLQ[�� WRXW�HQ�PDQJHDQW� OD�FKDLUURVH� G
XQH� WUXLWH� RX� GHV� DLOHV� GHJpOLQRWWH�(OOH� Q
DYDLW� SDV� GH� WRLOHWWHV�� SDVGH�ELMRX[��ULHQ��(W�HOOH�Q
DLPDLW�TXHFHOD �� HOOH� VH� VHQWDLW� IDLWH� SRXUFHOD�� (OOH� H�W� WDQW� GpVLUp� SODLUH�rWUH� HQYLpH�� rWUH� VpGXLVDQWH� HWUHFKHUFKpH�(OOH� DYDLW� XQH� DPLH� ULFKH�� XQHFDPDUDGH� GH� FRXYHQW� TX
HOOH� QH
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YRXODLW� SOXV� DOOHU�� YRLU� WDQW� HOOHVRXIIUDLW�HQ�UHYHQDQW��(W�HOOH�SOHX�UDLW�SHQGDQW�GHV� MRXUV�HQWLHUV��GHFKDJULQ�� GH� UHJUHW�� GH� GpVHVSRLUHW�GH�GpWUHVVH�
x

2U�� XQ� VRLQ�� VRQ�PDUL� UHQWUD�� O
DLUJORULHX[� HW� WHQDQW� j� OD� PDLQ� XQHODUJH�HQYHORSSH�© 7LHQV��GLW�LO�� YRLFL� TXHOTXH� FKRVHSRXU�WRL� ª(OOH�GpFKLUD� YLYHPHQW� OH� SDSLHU� HWHQ� WLUD� XQH� FDUWH� LPSULPpH� TXLSRUWDLW�FHV�PRWV �



���

© /H�PLQLVWUH�GH�O
,QVWUXFWLRQ�SXEOL�TXH�HW�0PH�*HRUJHV�5DPSRQQHDXSULHQW� 0�� HW� 0PH� /RLVHO� GH� OHXUIDLUH� O
KRQQHXU�GH� YHQLU� SDVVHU� ODVRLUpH� j� O
K{WHO� GX� PLQLVWqUH�� OHOXQGL����MDQYLHU� ª$X� OLHX� G
rWUH� UDYLH�� FRPPH� O
HV�SpUDLW�VRQ�PDUL��HOOH� MHWD�DYHF�Gp�SLW�O
LQYLWDWLRQ�VXU�OD�WDEOH��PXUPX�UDQW �© 4XH� YHX[�WX� TXH� MH� IDVVH� GHFHOD "² 0DLV��PD�FKpULH�� MH�SHQVDLV�TXHWX� VHUDLV� FRQWHQWH�� 7X� QH� VRUVMDPDLV��HW�F
HVW�XQH�RFFDVLRQ��FHOD�XQH�EHOOH ��-
DL�HX�XQH�SHLQH�LQILQLHj� O
REWHQLU�� 7RXW� OH� PRQGH� HQ
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YHXW �� F
HVW� WUqV� UHFKHUFKp� HW� RQQ
HQ� GRQQH� SDV� EHDXFRXS� DX[HPSOR\pV�� 7X� YHUUDV� Oj� WRXW� OHPRQGH�RIILFLHO� ª(OOH� OH� UHJDUGDLW�G
XQ�±LO� LUULWp��HWHOOH�GpFODUD�DYHF�LPSDWLHQFH �© 4XH�YHX[�WX�TXH�MH�PH�PHWWH�VXUOH�GRV�SRXU�DOOHU�Oj " ª,O�Q
\�DYDLW�SDV�VRQJp ��LO�EDOEXWLD �© 0DLV�OD�UREH�DYHF�ODTXHOOH�WX�YDVDX� WKpkWUH�� (OOH� PH� VHPEOH� WUqVELHQ��j�PRL« ª,O� VH� WXW�� VWXSpIDLW�� pSHUGX�� HQYR\DQW� TXH� VD� IHPPH� SOHXUDLW�'HX[� JURVVHV� ODUPHV� GHVFHQ�GDLHQW� OHQWHPHQW� GHV� FRLQV� GHV



���

\HX[�YHUV�OHV�FRLQV�GH�OD�ERXFKH �LO�EpJD\D �© 4X
DV�WX "�TX
DV�WX " ª0DLV�� SDU� XQ� HIIRUW� YLROHQW�� HOOHDYDLW� GRPSWp� VD� SHLQH� HW� HOOHUpSRQGLW� G
XQH� YRL[� FDOPH� HQHVVX\DQW�VHV�MRXHV�KXPLGHV �© 5LHQ�� 6HXOHPHQW� MH� Q
DL� SDV� GHWRLOHWWH� HW� SDU� FRQVpTXHQW� MH� QHSHX[� DOOHU� j� FHWWH� IrWH�� 'RQQH� WDFDUWH� j� TXHOTXH� FROOqJXH� GRQW� ODIHPPH� VHUD� PLHX[� QLSSpH� TXHPRL� ª,O�pWDLW�GpVROp��,O�UHSULW �© 9R\RQV�� 0DWKLOGH�� &RPELHQ� FHODFR�WHUDLW�LO� XQH� WRLOHWWH� FRQYHQD�EOH�� TXL� SRXUUDLW� WH� VHUYLU� HQFRUH



���

HQ� G
DXWUHV� RFFDVLRQV�� TXHOTXHFKRVH�GH�WUqV�VLPSOH " ª(OOH� UpIOpFKLW� TXHOTXHV� VHFRQGHV�pWDEOLVVDQW� VHV� FRPSWHV� HW� VRQ�JHDQW� DXVVL� j� OD� VRPPH� TX
HOOHSRXYDLW� GHPDQGHU� VDQV� V
DWWLUHUXQ�UHIXV�LPPpGLDW�HW�XQH�H[FODPD�WLRQ�HIIDUpH�GX�FRPPLV�pFRQRPH�(QILQ��HOOH�UpSRQGLW�HQ�KpVLWDQW �© -H� QH� VDLV� SDV� DX� MXVWH�� PDLV� LOPH� VHPEOH� TX
DYHF� TXDWUH� FHQWVIUDQFV�MH�SRXUUDLV�DUULYHU� ª,O�DYDLW�XQ�SHX�SkOL��FDU�LO�UpVHUYDLWMXVWH� FHWWH� VRPPH� SRXU� DFKHWHUXQ� IXVLO� HW� V
RIIULU� GHV� SDUWLHV� GHFKDVVH�� O
pWp� VXLYDQW�� GDQV� ODSODLQH�GH�1DQWHUUH��DYHF�TXHOTXHV



���

DPLV� TXL� DOODLHQW� WLUHU� GHV� DORXHW�WHV��SDU�Oj��OH�GLPDQFKH�,O�GLW�FHSHQGDQW �© 6RLW�� -H� WH� GRQQH� TXDWUH� FHQWVIUDQFV�� 0DLV� WkFKH� G
DYRLU� XQHEHOOH�UREH� ª
x

/H� MRXU� GH� OD� IrWH� DSSURFKDLW�� HW0PH�/RLVHO�VHPEODLW�WULVWH��LQTXLq�WH��DQ[LHXVH��6D�WRLOHWWH�pWDLW�SUrWHFHSHQGDQW�� 6RQ� PDUL� OXL� GLW� XQVRLU �© 4X
DV�WX "� 9R\RQV�� WX� HV� WRXWHGU{OH�GHSXLV�WURLV�MRXUV� ª(W�HOOH�UpSRQGLW �



���

© &HOD�P
HQQXLH�GH�Q
DYRLU�SDV�XQELMRX�� SDV� XQH� SLHUUH�� ULHQ� jPHWWUH�VXU�PRL��-
DXUDL�O
DLU�PLVqUHFRPPH� WRXW�� -
DLPHUDLV� SUHVTXHPLHX[�QH�SDV�DOOHU�j�FHWWH�VRLUpH� ª,O�UHSULW �© 7X�PHWWUDV�GHV�IOHXUV�QDWXUHOOHV�&
HVW� WUqV� FKLF� HQ� FHWWH� VDLVRQ�FL�3RXU� GL[� IUDQFV� WX� DXUDV� GHX[� RXWURLV�URVHV�PDJQLILTXHV� ª(OOH�Q
pWDLW�SRLQW�FRQYDLQFXH�© 1RQ« LO�Q
\�D�ULHQ�GH�SOXV�KXPL�OLDQW� TXH� G
DYRLU� O
DLU� SDXYUH� DXPLOLHX�GH�IHPPHV�ULFKHV� ª0DLV�VRQ�PDUL�V
pFULD �© 4XH� WX� HV� ErWH �� 9D� WURXYHU� WRQDPLH�0PH� )RUHVWLHU� HW� GHPDQGH�



���

OXL� GH� WH� SUrWHU� GHV�ELMRX[�� 7X� HVELHQ�DVVH]�OLpH�DYHF�HOOH�SRXU�IDLUHFHOD� ª(OOH�SRXVVD�XQ�FUL�GH�MRLH�© &
HVW� YUDL�� -H� Q
\� DYDLV� SRLQWSHQVp� ª/H� OHQGHPDLQ�� HOOH� VH� UHQGLW� FKH]VRQ�DPLH�HW�OXL�FRQWD�VD�GpWUHVVH�0PH� )RUHVWLHU� DOOD� YHUV� VRQ� DU�PRLUH�j�JODFH��SULW�XQ�ODUJH�FRIIUHW�O
DSSRUWD�� O
RXYULW�� HW� GLW� j� 0PH/RLVHO �© &KRLVLV��PD�FKqUH� ª(OOH�YLW�G
DERUG�GHV�EUDFHOHWV��SXLVXQ�FROOLHU�GH�SHUOHV��SXLV�XQH�FURL[YpQLWLHQQH�� RU� HW� SLHUUHULHV�� G
XQDGPLUDEOH� WUDYDLO��(OOH�HVVD\DLW� OHV
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SDUXUHV� GHYDQW� OD� JODFH�� KpVLWDLW�QH�SRXYDLW�VH�GpFLGHU�j�OHV�TXLWWHU�j� OHV� UHQGUH�� (OOH� GHPDQGDLW� WRX�MRXUV �© 7X�Q
DV�SOXV�ULHQ�G
DXWUH "² 0DLV�VL��&KHUFKH��-H�QH�VDLV�SDVFH�TXL�SHXW�WH�SODLUH� ª7RXW� j� FRXS� HOOH� GpFRXYULW�� GDQVXQH� ERvWH� GH� VDWLQ� QRLU�� XQHVXSHUEH� ULYLqUH� GH� GLDPDQWV �� HWVRQ� FRHXU� VH� PLW� j� EDWWUH� G
XQGpVLU� LPPRGpUp�� 6HV� PDLQV� WUHP�EODLHQW�HQ�OD�SUHQDQW��(OOH�O
DWWDFKDDXWRXU� GH� VD� JRUJH�� VXU� VD� UREHPRQWDQWH�� HW� GHPHXUD� HQ� H[WDVHGHYDQW�HOOH�PrPH�



���

3XLV�� HOOH� GHPDQGD�� KpVLWDQWH�SOHLQH�G
DQJRLVVH �© 3HX[�WX�PH�SUrWHU�FHOD��ULHQ�TXHFHOD "² 0DLV�RXL��FHUWDLQHPHQW� ª(OOH� VDXWD� DX� FRX� GH� VRQ� DPLH�O
HPEUDVVD� DYHF� HPSRUWHPHQW�SXLV�V
HQIXLW�DYHF�VRQ�WUpVRU�
x

/H� MRXU� GH� OD� IrWH� DUULYD�� 0PH/RLVHO� HXW� XQ� VXFFqV�� (OOH� pWDLWSOXV� MROLH� TXH� WRXWHV�� pOpJDQWH�JUDFLHXVH�� VRXULDQWH� HW� IROOH� GHMRLH�� 7RXV� OHV� KRPPHV� OD� UHJDU�GDLHQW�� GHPDQGDLHQW� VRQ� QRP�



���

FKHUFKDLHQW� j� rWUH� SUpVHQWpV�7RXV� OHV� DWWDFKpV� GX� FDELQHWYRXODLHQW� YDOVHU� DYHF� HOOH�� /H� PL�QLVWUH�OD�UHPDUTXD�(OOH� GDQVDLW� DYHF� LYUHVVH�� DYHFHPSRUWHPHQW��JULVpH�SDU� OH�SODLVLUQH� SHQVDQW� SOXV� j� ULHQ�� GDQV� OHWULRPSKH� GH� VD� EHDXWp�� GDQV� ODJORLUH� GH� VRQ� VXFFqV�� GDQV� XQHVRUWH�GH�QXDJH�GH�ERQKHXU�IDLW�GHWRXV� FHV� KRPPDJHV�� GH� WRXWHVFHV� DGPLUDWLRQV�� GH� WRXV� FHVGpVLUV�pYHLOOpV��GH�FHWWH�YLFWRLUH�VLFRPSOqWH�HW�VL�GRXFH�DX�FRHXU�GHVIHPPHV�(OOH� SDUWLW� YHUV� TXDWUH� KHXUHV� GXPDWLQ�� 6RQ� PDUL�� GHSXLV� PLQXLW�



���

GRUPDLW�GDQV�XQ�SHWLW�VDORQ�GpVHUWDYHF� WURLV� DXWUHV� PHVVLHXUV� GRQWOHV� IHPPHV� V
DPXVDLHQW� EHDX�FRXS�,O� OXL� MHWD�VXU� OHV�pSDXOHV�OHV�YrWH�PHQWV�TX
LO�DYDLW�DSSRUWpV�SRXU� ODVRUWLH��PRGHVWHV� YrWHPHQWV� GH� ODYLH�RUGLQDLUH��GRQW� OD�SDXYUHWp� MX�UDLW� DYHF� O
pOpJDQFH� GH� OD� WRLOHWWHGH� EDO�� (OOH� OH� VHQWLW� HW� YRXOXWV
HQIXLU� SRXU� QH� SDV� rWUH� UHPDU�TXpH� SDU� OHV� DXWUHV� IHPPHV� TXLV
HQYHORSSDLHQW� GH� ULFKHV� IRXUUX�UHV�/RLVHO�OD�UHWHQDLW �



���

© $WWHQGV� GRQF�� 7X� YDV� DWWUDSHUIURLG� GHKRUV�� -H� YDLV� DSSHOHU� XQILDFUH� ª0DLV� HOOH� QH� O
pFRXWDLW� SRLQW� HWGHVFHQGDLW� UDSLGHPHQW� O
HVFDOLHU/RUVTX
LOV�IXUHQW�GDQV�OD�UXH��LOV�QHWURXYqUHQW� SDV� GH� YRLWXUH �� HW� LOVVH�PLUHQW�j� FKHUFKHU� FULDQW�DSUqVOHV�FRFKHUV�TX
LOV�YR\DLHQW�SDVVHUGH�ORLQ�,OV� GHVFHQGDLHQW� YHUV� OD� 6HLQH�GpVHVSpUpV�� JUHORWWDQWV�� (QILQ� LOVWURXYqUHQW� VXU� OH� TXDL� XQ� GH� FHVYLHX[� FRXSpV� QRFWDPEXOHV� TX
RQQH� YRLW� GDQV� 3DULV� TXH� OD� QXLWYHQXH�� FRPPH� V
LOV� HXVVHQW� pWp
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KRQWHX[�GH�OHXU�PLVqUH�SHQGDQW�OHMRXU�,O� OHV� UDPHQD� MXVTX
j� OHXU� SRUWH�UXH� GHV� 0DUW\UV�� HW� LOV� UHPRQWq�UHQW� WULVWHPHQW� FKH]� HX[�� &
pWDLWILQL�� SRXU� HOOH�� (W� LO� VRQJHDLW�� OXL�TX
LO� OXL� IDXGUDLW� rWUH� DX�PLQLVWqUHj�GL[�KHXUHV�(OOH� {WD� OHV� YrWHPHQWV� GRQW� HOOHV
pWDLW�HQYHORSSp� OHV�pSDXOHV��GH�YDQW� OD� JODFH�� DILQ� GH� VH� YRLU� HQ�FRUH�XQH�IRLV�GDQV�VD�JORLUH��0DLVVRXGDLQ� HOOH� SRXVVD� XQ� FUL�� (OOHQ
DYDLW� SOXV� VD� ULYLqUH� DXWRXU� GXFRX �6RQ� PDUL�� j� PRLWLp� GpYrWX� GpMj�GHPDQGD �
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© 4X
HVW�FH�TXH�WX�DV " ª(OOH�VH�WRXUQD�YHUV�OXL��DIIROpH �© -
DL«� M
DL«� MH� Q
DL� SOXV� ODULYLqUH�GH�0PH�)RUHVWLHU� ª,O�VH�GUHVVD��pSHUGX �© 4XRL �«� FRPPHQW �«� &H� Q
HVWSDV�SRVVLEOH � ª(W�LOV�FKHUFKqUHQW�GDQV�OHV�SOLV�GHOD�UREH��GDQV�OHV�SOLV�GX�PDQWHDX�GDQV�OHV�SRFKHV��SDUWRXW��,OV�QH�ODWURXYqUHQW�SRLQW�,O�GHPDQGDLW �© 7X�HV�V�UH�TXH�WX�O
DYDLV�HQFRUHHQ�TXLWWDQW�OH�EDO "² 2XL�� MH�O
DL�WRXFKpH�GDQV�OH�YHV�WLEXOH�GX�PLQLVWqUH�
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² 0DLV�� VL� WX� O
DYDLV� SHUGXH� GDQVOD� UXH�� QRXV� O
DXULRQV� HQWHQGXHWRPEHU��(OOH�GRLW� rWUH�GDQV� OH� ILD�FUH�² 2XL��&
HVW�SUREDEOH��$V�WX�SULV�OHQXPpUR "² 1RQ�� (W� WRL�� WX� QH� O
DV� SDVUHJDUGp "² 1RQ� ª,OV�VH�FRQWHPSODLHQW�DWWHUUpV��(QILQ/RLVHO�VH�UKDELOOD�© -H�YDLV��GLW�LO��UHIDLUH�WRXW�OH�WUDMHWTXH� QRXV� DYRQV� IDLW� j� SLHG�� SRXUYRLU�VL�MH�QH�OD�UHWURXYHUDL�SDV� ª(W�LO�VRUWLW��(OOH�GHPHXUD�HQ�WRLOHWWHGH�VRLUpH��VDQV�IRUFH�SRXU�VH�FRX�
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FKHU�DEDWWXH�VXU�XQH�FKDLVH��VDQVIHX��VDQV�SHQVpH�6RQ�PDUL�UHQWUD�YHUV�VHSW�KHXUHV�,O�Q
DYDLW�ULHQ�WURXYp�,O� VH� UHQGLW� j� OD� SUpIHFWXUH� GH3ROLFH�� DX[� MRXUQDX[�� SRXU� IDLUHSURPHWWUH� XQH� UpFRPSHQVH�� DX[FRPSDJQLHV� GH� SHWLWHV� YRLWXUHV�SDUWRXW�HQILQ�R��XQ�VRXSoRQ�G
HV�SRLU�OH�SRXVVDLW�(OOH� DWWHQGLW� WRXW� OH� MRXU�� GDQV� OHPrPH� pWDW� G
HIIDUHPHQW� GHYDQWFHW�DIIUHX[�GpVDVWUH�/RLVHO� UHYLQW� OH� VRLU� DYHF� OD� ILJXUHFUHXVpH�� SkOLH �� LO� Q
DYDLW� ULHQ� Gp�FRXYHUW�
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© ,O� IDXW�� GLW�LO�� pFULUH� j� WRQ� DPLHTXH�WX�DV�EULVp�OD�IHUPHWXUH�GH�VDULYLqUH� HW� TXH� WX� OD� IDLV� UpSDUHU�&HOD� QRXV� GRQQHUD� OH� WHPSV� GHQRXV�UHWRXUQHU� ª(OOH�pFULYLW�VRXV�VD�GLFWpH�
x

$X�ERXW�G
XQH�VHPDLQH��LOV�DYDLHQWSHUGX�WRXWH�HVSpUDQFH�(W� /RLVHO�� YLHLOOL� GH� FLQT� DQV�GpFODUD �© ,O� IDXW� DYLVHU� j� UHPSODFHU� FHELMRX� ª,OV� SULUHQW�� OH� OHQGHPDLQ�� OD� ERvWHTXL� O
DYDLW� UHQIHUPp�� HW� VH� UHQGL�
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UHQW� FKH]� OH� MRDLOOLHU� GRQW� OH� QRPVH�WURXYDLW�GHGDQV��,O�FRQVXOWD�VHVOLYUHV�© &H�Q
HVW�SDV�PRL��PDGDPH��TXL�DLYHQGX�FHWWH� ULYLqUH �� M
DL�G��VHXOH�PHQW�IRXUQLU�O
pFULQ� ª$ORUV� LOV� DOOqUHQW� GH� ELMRXWLHU� HQELMRXWLHU�� FKHUFKDQW� XQH� SDUXUHSDUHLOOH� j� O
DXWUH�� FRQVXOWDQW� OHXUVVRXYHQLUV�� PDODGHV� WRXV� GHX[� GHFKDJULQ�HW�G
DQJRLVVH�,OV� WURXYqUHQW�� GDQV� XQH� ERXWLTXHGX� 3DODLV�5R\DO�� XQ� FKDSHOHW� GHGLDPDQWV� TXL� OHXU� SDUXW� HQWLqUH�PHQW� VHPEODEOH� j� FHOXL� TX
LOVFKHUFKDLHQW��,O�YDODLW�TXDUDQWH�PLOOH
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IUDQFV�� 2Q� OH� OHXU� ODLVVHUDLW� jWUHQWH�VL[�PLOOH�,OV� SULqUHQW� GRQF� OH� MRDLOOLHU� GH� QHSDV�OH�YHQGUH�DYDQW�WURLV�MRXUV��(WLOV� ILUHQW� FRQGLWLRQ� TX
RQ� OH� UH�SUHQGUDLW� SRXU� WUHQWH�TXDWUH�PLOOHIUDQFV��VL�OH�SUHPLHU�pWDLW�UHWURXYpDYDQW�OD�ILQ�GH�IpYULHU�/RLVHO� SRVVpGDLW� GL[�KXLW� PLOOHIUDQFV� TXH� OXL� DYDLW� ODLVVpV� VRQSqUH��,O�HPSUXQWHUDLW�OH�UHVWH�,O� HPSUXQWD�� GHPDQGDQW� PLOOHIUDQFV�j� O
XQ��FLQT�FHQWV�j� O
DXWUH�FLQT�ORXLV�SDU�FL��WURLV�ORXLV�SDU�Oj�,O� ILW� GHV� ELOOHWV�� SULW� GHV� HQJDJH�PHQWV� UXLQHX[�� HXW� DIIDLUH� DX[XVXULHUV�� j� WRXWHV� OHV� UDFHV� GH
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SUrWHXUV�� ,O�FRPSURPLW� WRXWH� OD� ILQGH�VRQ�H[LVWHQFH��ULVTXD�VD�VLJQD�WXUH� VDQV� VDYRLU� PrPH� V
LO� SRXU�UDLW�\�IDLUH�KRQQHXU��HW��pSRXYDQWpSDU� OHV�DQJRLVVHV�GH� O
DYHQLU��SDUOD�QRLUH�PLVqUH�TXL�DOODLW�V
DEDWWUHVXU� OXL�� SDU� OD� SHUVSHFWLYH� GHWRXWHV� OHV�SULYDWLRQV�SK\VLTXHV�HWGH� WRXWHV� OHV� WRUWXUHV� PRUDOHV�� LODOOD� FKHUFKHU� OD� ULYLqUH� QRXYHOOH�HQ� GpSRVDQW� VXU� OH� FRPSWRLU� GXPDUFKDQG�WUHQWH�VL[�PLOOH�IUDQFV�4XDQG� 0PH� /RLVHO� UHSRUWD� ODSDUXUH�j�0PH�)RUHVWLHU��FHOOH�FL�OXLGLW��G
XQ�DLU�IURLVVp �
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© 7X� DXUDLV� G��PH� OD� UHQGUH� SOXVW{W�� FDU� MH� SRXYDLV� HQ� DYRLU� EH�VRLQ� ª(OOH� Q
RXYULW� SDV� O
pFULQ�� FH� TXHUHGRXWDLW� VRQ� DPLH�� 6L� HOOH� V
pWDLWDSHUoXH� GH� OD� VXEVWLWXWLRQ�TX
DXUDLW�HOOH� SHQVp "� TX
DXUDLW�HOOH�GLW "�1H�O
DXUDLW�HOOH�SDV�SULVHSRXU�XQH�YROHXVH "
x

0PH� /RLVHO� FRQQXW� OD� YLH� KRUULEOHGHV� QpFHVVLWHX[�� (OOH� SULW� VRQSDUWL�� G
DLOOHXUV�� WRXW� G
XQ� FRXS�KpURwTXHPHQW��,O�IDOODLW�SD\HU�FHWWHGHWWH� HIIUR\DEOH�� (OOH� SD\HUDLW�� 2Q
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UHQYR\D�OD�ERQQH ��RQ�FKDQJHD�GHORJHPHQW �� RQ� ORXD� VRXV� OHV� WRLWVXQH�PDQVDUGH�(OOH� FRQQXW� OHV� JURV� WUDYDX[� GXPpQDJH�� OHV� RGLHXVHV� EHVRJQHVGH�OD�FXLVLQH��(OOH�ODYD�OD�YDLVVHOOH�XVDQW� VHV� RQJOHV� URVHV� VXU� OHVSRWHULHV� JUDVVHV� HW� OH� IRQG� GHVFDVVHUROHV�� (OOH� VDYRQQD� OH� OLQJHVDOH��OHV�FKHPLVHV�HW�OHV�WRUFKRQV�TX
HOOH� IDLVDLW� VpFKHU� VXU� XQHFRUGH �� HOOH� GHVFHQGLW� j� OD� UXH�FKDTXH� PDWLQ�� OHV� RUGXUHV�� HWPRQWD� O
HDX�� V
DUUrWDQW� j� FKDTXHpWDJH� SRXU� VRXIIOHU�� (W�� YrWXHFRPPH�XQH�IHPPH�GX�SHXSOH��HOOHDOOD� FKH]� OH� IUXLWLHU� FKH]� O
pSLFLHU
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FKH]� OH� ERXFKHU�� OH� SDQLHU� DXEUDV�� PDUFKDQGDQW�� LQMXULpH�� Gp�IHQGDQW� VRX� j� VRX� VRQ�PLVpUDEOHDUJHQW�,O� IDOODLW� FKDTXH� PRLV� SD\HU� GHVELOOHWV�� HQ� UHQRXYHOHU� G
DXWUHV�REWHQLU�GX�WHPSV�/H�PDUL�WUDYDLOODLW��OH�VRLU��j�PHWWUHDX�QHW� OHV�FRPSWHV�G
XQ�FRPPHU�oDQW�� HW� OD� QXLW�� VRXYHQW�� LO� IDLVDLWGH�OD�FRSLH�j�FLQT�VRXV�OD�SDJH�(W�FHWWH�YLH�GXUD�GL[�DQV�$X�ERXW�GH�GL[�DQV��LOV�DYDLHQW�WRXWUHVWLWXp�� WRXW�� DYHF� OH� WDX[� GHO
XVXUH��HW�O
DFFXPXODWLRQ�GHV�LQWp�UrWV�VXSHUSRVpV�



���

0PH� /RLVHO� VHPEODLW� YLHLOOH��PDLQ�WHQDQW�� (OOH� pWDLW� GHYHQXH� ODIHPPH�IRUWH��HW�GXUH��HW�UXGH��GHVPpQDJHV� SDXYUHV�� 0DO� SHLJQpH�DYHF� OHV� MXSHV� GH� WUDYHUV� HW� OHVPDLQV�URXJHV��HOOH�SDUODLW�KDXW��OD�YDLW� j� JUDQGH� HDX� OHV� SODQFKHUV�0DLV� SDUIRLV�� ORUVTXH� VRQ� PDULpWDLW� DX� EXUHDX�� HOOH� V
DVVH\DLWDXSUqV�GH� OD� IHQrWUH�� HW� HOOH� VRQ�JHDLW� j� FHWWH� VRLUpH�G
DXWUHIRLV�� jFH�EDO��R��HOOH�DYDLW�pWp�VL�EHOOH�HWVL�IrWpH�4XH� VHUDLW�LO� DUULYp� VL� HOOH� Q
DYDLWSRLQW� SHUGX� FHWWH� SDUXUH " 4XLVDLW "�TXL� VDLW "�&RPPH� OD� YLH� HVWVLQJXOLqUH�� FKDQJHDQWH �� &RPPH� LO
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IDXW�SHX�GH�FKRVH�SRXU�YRXV�SHU�GUH�RX�YRXV�VDXYHU �2U��XQ�GLPDQFKH��FRPPH�HOOH�pWDLWDOOpH� IDLUH� XQ� WRXU� DX[� &KDPSV�(O\VpHV�SRXU�VH�GpODVVHU�GHV�EH�VRJQHV� GH� OD� VHPDLQH�� HOOH� DSHU�oXW� WRXW� j� FRXS� XQH� IHPPH� TXLSURPHQDLW� XQ� HQIDQW�� &
pWDLW� 0PH)RUHVWLHU� WRXMRXUV� MHXQH�� WRXMRXUVEHOOH��WRXMRXUV�VpGXLVDQWH�0PH�/RLVHO�VH�VHQWLW�pPXH��$OODLW�HOOH� OXL� SDUOHU "� 2XL�� FHUWHV�� (WPDLQWHQDQW�TX
HOOH�DYDLW�SD\p��HOOHOXL�GLUDLW�WRXW��3RXUTXRL�SDV "(OOH�V
DSSURFKD�© %RQMRXU�-HDQQH� ª
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/
DXWUH� QH� OD� UHFRQQDLVVDLW� SRLQW�V
pWRQQDQW� G
rWUH� DSSHOpH� DLQVLIDPLOLqUHPHQW� SDU� FHWWH� ERXU�JHRLVH��(OOH�EDOEXWLD �© 0DLV«� PDGDPH �«� -H� QHVDLV«�9RXV�GHYH]�YRXV�WURPSHU�² 1RQ��-H�VXLV�0DWKLOGH�/RLVHO� ª6RQ�DPLH�SRXVVD�XQ�FUL �© 2K �«� PD� SDXYUH� 0DWKLOGH�FRPPH�WX�HV�FKDQJpH �«² 2XL�� M
DL�HX�GHV� MRXUV�ELHQ�GXUV�GHSXLV�TXH�MH�QH�W
DL�YXH ��HW�ELHQGHV�PLVqUHV«�HW�FHOD�j�FDXVH�GHWRL �«² 'H�PRL«�&RPPHQW�oD "
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² 7X�WH�UDSSHOOHV�ELHQ�FHWWH�ULYLqUHGH� GLDPDQWV� TXH� WX� P
DV� SUrWpHSRXU�DOOHU�j�OD�IrWH�GX�PLQLVWqUH�² 2XL��(K�ELHQ "² (K�ELHQ��MH�O
DL�SHUGXH�² &RPPHQW �� SXLVTXH� WX� PH� O
DVUDSSRUWpH�² -H� W
HQ� DL� UDSSRUWp� XQH� DXWUHWRXWH�SDUHLOOH��(W�YRLOj�GL[�DQV�TXHQRXV� OD� SD\RQV�� 7X� FRPSUHQGVTXH� oD� Q
D� SDV� pWp� DLVp� SRXUQRXV�� TXL� Q
DYLRQV� ULHQ«� (QILQ�F
HVW� ILQL�� HW� MH� VXLV� UXGHPHQWFRQWHQWH� ª0PH�)RUHVWLHU�V
pWDLW�DUUrWpH�
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© 7X� GLV� TXH� WX� DV� DFKHWp� XQHULYLqUH� GH� GLDPDQWV� SRXU� UHPSOD�FHU�OD�PLHQQH "² 2XL�� 7X� QH� W
HQ� pWDLV� SDVDSHUoXH�� KHLQ "� (OOHV� pWDLHQW� ELHQSDUHLOOHV� ª(W� HOOH� VRXULDLW� G
XQH� MRLH� RUJXHLO�OHXVH�HW�QDwYH�0PH� )RUHVWLHU� IRUW� pPXH�� OXL� SULWOHV�GHX[�PDLQV�© 2K �� PD� SDXYUH� 0DWKLOGH �� 0DLVOD� PLHQQH� pWDLW� IDXVVH�� (OOH� YDODLWDX�SOXV�FLQT�FHQWV�IUDQFV �« ª
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/D�VHUUH
HW� 0PH� /HUHERXUDYDLHQW� OH� PrPH� kJH�0DLV�PRQVLHXU�SDUDLV�VDLW� SOXV� MHXQH�� ELHQ� TX
LO� I�W� OHSOXV� DIIDLEOL� GHV� GHX[�� ,OV� YLYDLHQWSUqV� GH� 1DQWHV� GDQV� XQH� MROLHFDPSDJQH� TX
LOV� DYDLHQW� FUppHDSUqV�IRUWXQH�IDLWH�HQ�YHQGDQW�GHVURXHQQHULHV�/D� PDLVRQ� pWDLW� HQWRXUpH� G
XQEHDX�MDUGLQ�FRQWHQDQW�EDVVH�FRXU�NLRVTXH�FKLQRLV�HW�XQH�SHWLWH�VHUUHWRXW� DX� ERXW� GH� OD� SURSULpWp�� 0�/HUHERXU� pWDLW� FRXUW�� URQG� HW

��
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MRYLDO��G
XQH�MRYLDOLWp�GH�ERXWLTXLHUERQ� YLYDQW�� 6D� IHPPH�� PDLJUH�YRORQWDLUH�HW�WRXMRXUV�PpFRQWHQWH�Q
pWDLW�SRLQW�SDUYHQXH�j�YDLQFUH�ODERQQH� KXPHXU� GH� VRQ� PDUL�� (OOHVH� WHLJQDLW� OHV�FKHYHX[�� OLVDLW�SDU�IRLV� GHV� URPDQV� TXL� OXL� IDLVDLHQWSDVVHU�GHV�UrYHV�GDQV�O
kPH��ELHQTX
HOOH� DIIHFWkW� GH� PpSULVHU� FHVVRUWHV� G
pFULWV�� 2Q� OD� GpFODUDLWSDVVLRQQpH�� VDQV� TX
HOOH� H�W� MD�PDLV�ULHQ� IDLW�SRXU�DXWRULVHU�FHWWHRSLQLRQ�� 0DLV� VRQ� pSRX[� GLVDLWSDUIRLV �� © 0D� IHPPH�� F
HVW� XQHJDLOODUGH � ª� DYHF� XQ� FHUWDLQ� DLUHQWHQGX�TXL�pYHLOODLW�GHV�VXSSRVL�WLRQV�



���

'HSXLV� TXHOTXHV� DQQpHV� FHSHQ�GDQW� HOOH� VH� PRQWUDLW� DJUHVVLYHDYHF� 0�� /HUHERXU� WRXMRXUV� LUULWpHHW� GXUH�� FRPPH� VL� XQ� FKDJULQVHFUHW�HW�LQDYRXDEOH�O
H�W�WRUWXUpH�8QH� VRUWH� GH� PpVLQWHOOLJHQFH� HQUpVXOWD�� ,OV� QH� VH� SDUODLHQW� SOXVTX
j� SHLQH�� HW� PDGDPH�� TXLV
DSSHODLW�3DOP\UH�� DFFDEODLW� VDQVFHVVH� PRQVLHXU�� TXL� V
DSSHODLW*XVWDYH�� GH� FRPSOLPHQWV� GpVREOL�JHDQWV��G
DOOXVLRQV�EOHVVDQWHV��GHSDUROHV� DFHUEHV�� VDQV� UDLVRQ� DS�SDUHQWH�,O�FRXUEDLW�OH�GRV��HQQX\p�PDLV�JDLTXDQG�PrPH��GRXp�G
XQ�WHO�IRQGVGH�FRQWHQWHPHQW�TX
LO�SUHQDLW�VRQ



���

SDUWL�GH�FHV�WUDFDVVHULHV�LQWLPHV��,OVH� GHPDQGDLW� FHSHQGDQW� TXHOOHFDXVH�LQFRQQXH�SRXYDLW�DLJULU�DLQVLGH�SOXV�HQ�SOXV�VD�FRPSDJQH��FDULO� VHQWDLW� ELHQ� TXH� VRQ� LUULWDWLRQDYDLW� XQH� UDLVRQ� FDFKpH�� PDLV� VLGLIILFLOH� j� SpQpWUHU� TX
LO� \� SHUGDLWVHV�HIIRUWV�,O� OXL� GHPDQGDLW� VRXYHQW �© 9R\RQV�� PD� ERQQH�� GLV�PRL� FHTXH� WX� DV� FRQWUH� PRL " -H� VHQVTXH� WX� PH� GLVVLPXOHV� TXHOTXHFKRVH� ª(OOH� UpSRQGDLW� LQYDULDEOHPHQW �© 0DLV� MH� Q
DL� ULHQ�� DEVROXPHQWULHQ�� '
DLOOHXUV� VL� M
DYDLV� TXHOTXHVXMHW� GH� PpFRQWHQWHPHQW�� FH� VH�
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UDLW� j� WRL� GH� OH�GHYLQHU�� -H� Q
DLPHSDV� OHV�KRPPHV�TXL�QH�FRPSUHQ�QHQW�ULHQ��TXL�VRQW�WHOOHPHQW�PRXVHW�LQFDSDEOHV�TX
LO�IDXW�YHQLU�j�OHXUDLGH� SRXU� TX
LOV� VDLVLVVHQW� ODPRLQGUH�GHV�FKRVHV� ª,O�PXUPXUDLW��GpFRXUDJp ��© -H�YRLVELHQ�TXH�WX�QH�YHX[�ULHQ�GLUH� ª(W� LO� V
pORLJQDLW� HQ� FKHUFKDQW� OHP\VWqUH�/HV� QXLWV� VXUWRXW� GHYHQDLHQW� WUqVSpQLEOHV� SRXU� OXL �� FDU� LOV� SDUWD�JHDLHQW� WRXMRXUV� OH� PrPH� OLW�FRPPH� RQ� IDLW� GDQV� OHV� ERQV� HWVLPSOHV� PpQDJHV�� ,O� Q
pWDLW� SRLQWDORUV�GH�YH[DWLRQV�GRQW�HOOH�Q
XVkWj� VRQ� pJDUG�� (OOH� FKRLVLVVDLW� OH
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PRPHQW� R�� LOV� pWDLHQW� pWHQGXVF{WH�j�F{WH�SRXU�O
DFFDEOHU�GH�VHVUDLOOHULHV�OHV�SOXV�YLYHV��(OOH�OXL�UH�SURFKDLW�SULQFLSDOHPHQW�G
HQJUDLV�VHU ��© 7X�WLHQV�WRXWH�OD�SODFH��WDQWWX� GHYLHQV� JURV�� (W� WX� PH� VXHVGDQV�OH�GRV�FRPPH�GX�ODUG�IRQGX�6L� WX� FURLV� TXH� FHOD�P
HVW� DJUpD�EOH � ª� (OOH� OH� IRUoDLW� j� VH� UHOHYHUVRXV� OH� PRLQGUH� SUpWH[WH�� O
HQ�YR\DQW�FKHUFKHU�HQ�EDV�XQ�MRXUQDOTX
HOOH�DYDLW�RXEOLp��RX�OD�ERXWHLOOHG
HDX�GH�IOHXUV�G
RUDQJHU�TX
LO�QHWURXYDLW� SDV�� FDU� HOOH� O
DYDLW� FD�FKpH��(W�HOOH�V
pFULDLW�G
XQ� WRQ� IX�ULHX[�HW� VDUFDVWLTXH �� © 7X�GHYUDLVSRXUWDQW� VDYRLU� R�� RQ� WURXYH� oD�
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JUDQG� QLJDXG � ª� /RUVTX
LO� DYDLWHUUp� SHQGDQW� XQH� KHXUH� GDQV� ODPDLVRQ� HQGRUPLH� HW� TX
LO� UHPRQ�WDLW� OHV�PDLQV� YLGHV�� HOOH� OXL� GLVDLWSRXU� WRXW� UHPHUFLHPHQW �� © $OORQV�UHFRXFKH�WRL��oD�WH�IHUD�PDLJULU�GHWH� SURPHQHU� XQ� SHX�� WX� GHYLHQVIODVTXH�FRPPH�XQH�pSRQJH� ª(OOH� OH�UpYHLOODLW�j�WRXW�PRPHQW�HQDIILUPDQW�TX
HOOH�VRXIIUDLW�GH�FUDP�SHV�G
HVWRPDF�HW�H[LJHDLW�TX
LO� OXLIULFWLRQQkW� OH� YHQWUH� DYHF� GH� ODIODQHOOH�LPELEpH�G
HDX�GH�&RORJQH�,O� V
HIIRUoDLW� GH� OD� JXpULU�� GpVROpGH� OD�YRLU�PDODGH ��HW� LO� SURSRVDLWG
DOOHU� UpYHLOOHU� &pOHVWH�� OHXUERQQH��$ORUV��HOOH�VH�IkFKDLW�WRXW�j
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IDLW��FULDQW ��© )DXW�LO�TX
LO�VRLW�ErWH�FH� GLQGRQ�Oj�� $OORQV �� F
HVW� ILQL�� MHQ
DL� SOXV� PDO�� UHQGRUV�WRL� JUDQGHFKLIIH� ª,O�GHPDQGDLW ��© &
HVW�ELHQ�V�U�TXHWX�QH�VRXIIUHV�SOXV " ª(OOH� OXL� MHWDLW� GXUHPHQW� GDQV� ODILJXUH �� © 2XL�� WDLV�WRL�� ODLVVH�PRLGRUPLU� QH� P
HPErWH� SDV� GDYDQ�WDJH�� 7X� HV� LQFDSDEOH� GH� ULHQIDLUH�� PrPH� GH� IULFWLRQQHU� XQHIHPPH� ª,O� VH� GpVHVSpUDLW �� © 0DLV«� PDFKpULH« ª(OOH� V
H[DVSpUDLW �� © 3DV� GHPDLV«� $VVH]�� Q
HVW�FH� SDV�)LFKH�PRL�OD�SDL[��PDLQWHQDQW« ª
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(W�HOOH�VH�WRXUQDLW�YHUV�OH�PXU�2U� XQH� QXLW�� HOOH� OH� VHFRXD� VLEUXVTXHPHQW��TX
LO� ILW�XQ�ERQG�GHSHXU� HW� VH� WURXYD� VXU� VRQ� VpDQWDYHF� XQH� UDSLGLWp� TXL� QH� OXL� pWDLWSDV�KDELWXHOOH�,O� EDOEXWLD �� © 4XRL "«� 4X
\� D�W�LO "« ª(OOH�OH�WHQDLW�SDU�OH�EUDV�HW�OH�SLQ�oDLW�j� OH� IDLUH�FULHU��(OOH� OXL�VRXIIODGDQV� O
RUHLOOH � © -
DL� HQWHQGX� GXEUXLW�GDQV�OD�PDLVRQ� ª$FFRXWXPp�DX[� IUpTXHQWHV�DOHUWHVGH�0PH�/HUHERXU�� LO�QH�V
LQTXLpWDSDV� RXWUH� PHVXUH�� HW� GHPDQGDWUDQTXLOOHPHQW �� © 4XHO� EUXLW�� PDFKpULH " ª



���

(OOH� WUHPEODLW�� FRPPH� DIIROpH�� HWUpSRQGLW �� © 'X� EUXLW«� PDLV� GXEUXLW«�GHV�EUXLWV�GH�SDV«�,O�\�DTXHOTX
XQ� ª,O� GHPHXUDLW� LQFUpGXOH �� © 4XHO�TX
XQ "� 7X� FURLV "� 0DLV� QRQ �� WXGRLV� WH� WURPSHU�� 4XL� YHX[�WX� TXHFH�VRLW��G
DLOOHXUV " ª(OOH� IUpPLVVDLW � © 4XL "«�TXL "«0DLV�GHV�YROHXUV��LPEpFLOH � ª,O� VH� UHQIRQoD� GRXFHPHQW� GDQVVHV�GUDSV ��© 0DLV�QRQ��PD�FKpULH�LO�Q
\�D�SHUVRQQH��WX�DV�UrYp��VDQVGRXWH� ª$ORUV�� HOOH� UHMHWD� OD� FRXYHUWXUH�HW�VDXWDQW� GX� OLW�� H[DVSpUpH �� © 0DLVWX�HV�GRQF�DXVVL� OkFKH�TX
LQFDSD�
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EOH ��'DQV� WRXV� OHV� FDV�� MH� QH�PHODLVVHUDL�SDV�PDVVDFUHU�JUkFH�j�WDSXVLOODQLPLWp� ª(W� VDLVLVVDQW� OHV� SLQFHV� GH� ODFKHPLQpH�� HOOH� VH� SRUWD� GHERXW�GHYDQW� OD� SRUWH� YHUURXLOOpH�� GDQVXQH�DWWLWXGH�GH�FRPEDW�ePX�SDU�FHW�H[HPSOH�GH�YDLOODQFH�KRQWHX[�SHXW�rWUH��LO�VH�OHYD�j�VRQWRXU�HQ�UHFKLJQDQW��HW�VDQV�TXLWWHUVRQ� ERQQHW� GH� FRWRQ�� LO� SULW� ODSHOOH� HW� VH� SODoD� YLV�j�YLV� GH� VDPRLWLp�,OV� DWWHQGLUHQW� YLQJW�PLQXWHV� GDQVOH�SOXV�JUDQG�VLOHQFH��$XFXQ�EUXLWQRXYHDX�QH�WURXEOD�OH�UHSRV�GH�ODPDLVRQ�� $ORUV�� PDGDPH�� IXULHXVH�
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UHJDJQD�VRQ� OLW�HQ�GpFODUDQW ��© -HVXLV� V�UH� SRXUWDQW� TX
LO� \� DYDLWTXHOTX
XQ� ª3RXU�pYLWHU�TXHOTXH�TXHUHOOH��LO�QHILW�DXFXQH�DOOXVLRQ�SHQGDQW�OH�MRXUj�FHWWH�SDQLTXH�0DLV�� OD� QXLW� VXLYDQWH�� 0PH/HUHERXU� UpYHLOOD� VRQ� PDUL� DYHFSOXV� GH� YLROHQFH� HQFRUH� TXH� ODYHLOOH� HW�� KDOHWDQWH�� HOOH� EpJD\DLW �© *XVWDYH��*XVWDYH��RQ�YLHQW�G
RX�YULU�OD�SRUWH�GX�MDUGLQ� ªeWRQQp� GH� FHWWH� SHUVLVWDQFH�� LOFUXW� VD� IHPPH� DWWHLQWH� GH� VRP�QDPEXOLVPH� HW� LO� DOODLW� V
HIIRUFHUGH�VHFRXHU�FH�VRPPHLO�GDQJHUHX[TXDQG� LO� OXL� VHPEOD� HQWHQGUH�� HQ



���

HIIHW��XQ�EUXLW�OpJHU�VRXV�OHV�PXUVGH�OD�PDLVRQ�,O�VH�OHYD��FRXUXW�j�OD�IHQrWUH��HW�LOYLW�� RXL�� LO� YLW� XQH� RPEUH� EODQFKHTXL�WUDYHUVDLW�YLYHPHQW�XQH�DOOpH�,O� PXUPXUD�� GpIDLOODQW �� © ,O� \� DTXHOTX
XQ � ª� 3XLV� LO� UHSULW� VHVVHQV��V
DIIHUPLW��HW��VRXOHYp�WRXW�jFRXS�SDU�XQH�IRUPLGDEOH�FROqUH�GHSURSULpWDLUH� GRQW� RQ� D� YLROp� ODFO{WXUH�� LO� SURQRQoD �� © $WWHQGH]�DWWHQGH]��YRXV�DOOH]�YRLU� ª,O�V
pODQoD�YHUV�OH�VHFUpWDLUH�� O
RX�YULW��SULW�VRQ�UHYROYHU��HW�VH�SUpFL�SLWD�GDQV�O
HVFDOLHU�6D� IHPPH� pSHUGXH� OH� VXLYDLW� HQFULDQW �� © *XVWDYH�� *XVWDYH�� QH



���

P
DEDQGRQQH� SDV�� QH� PH� ODLVVHSDV�VHXOH��*XVWDYH ��*XVWDYH � ª0DLV� LO� QH� O
pFRXWDLW� JXqUH �� LOWHQDLW�GpMj�OD�SRUWH�GX�MDUGLQ�$ORUV� HOOH� UHPRQWD� ELHQ� YLWH� VHEDUULFDGHU�GDQV�OD�FKDPEUH�FRQMX�JDOH�(OOH� DWWHQGLW� FLQT�PLQXWHV�� GL[�PL�QXWHV�� XQ�TXDUW� G
KHXUH��8QH� WHU�UHXU�IROOH�O
HQYDKLVVDLW��,OV�O
DYDLHQWWXp� VDQV� GRXWH�� VDLVL�� JDUURWWp�pWUDQJOp�� (OOH� H�W� PLHX[� DLPpHQWHQGUH�UHWHQWLU� OHV�VL[�FRXSV�GHUHYROYHU�� VDYRLU� TX
LO� VH� EDWWDLW�TX
LO� VH� GpIHQGDLW�� 0DLV� FH� JUDQGVLOHQFH�� FH� VLOHQFH� HIIUD\DQW� GH� ODFDPSDJQH�OD�ERXOHYHUVDLW�
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(OOH�VRQQD�&pOHVWH��&pOHVWH�QH�YLQWSDV��QH�UpSRQGLW�SRLQW��(OOH�VRQQDGH� QRXYHDX�� GpIDLOODQWH�� SUrWH� jSHUGUH� FRQQDLVVDQFH�� /D� PDLVRQHQWLqUH�GHPHXUD�PXHWWH�(OOH� FROOD� FRQWUH� OD� YLWUH� VRQ� IURQWEU�ODQW�� FKHUFKDQW� j� SpQpWUHU� OHVWpQqEUHV�GX�GHKRUV��(OOH�QH�GLVWLQ�JXDLW� ULHQ� TXH� OHV� RPEUHV� SOXVQRLUHV� GHV� PDVVLIV� j� F{Wp� GHVWUDFHV�JULVHV�GHV�FKHPLQV�/D� GHPLH� GH� PLQXLW� VRQQD�� 6RQPDUL�pWDLW�DEVHQW�GHSXLV�TXDUDQWH�FLQT� PLQXWHV�� (OOH� QH� OH� UHYHUUDLWSOXV �� 1RQ �� FHUWDLQHPHQW� HOOH� QHOH� UHYHUUDLW� SOXV �� (W� HOOH� WRPED� jJHQRX[�HQ�VDQJORWDQW�
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'HX[�FRXSV�OpJHUV�FRQWUH�OD�SRUWHGH�OD�FKDPEUH�OD�ILUHQW�VH�UHGUHV�VHU� G
XQ� ERQG�� 0�� /HUHERXU� O
DS�SHODLW �� © 2XYUH� GRQF�� 3DOP\UH�F
HVW�PRL� ª�(OOH�V
pODQoD��RXYULW�HWGHERXW� GHYDQW� OXL�� OHV� SRLQJV� VXUOHV� KDQFKHV�� OHV� \HX[� HQFRUHSOHLQV�GH� ODUPHV ��© '
R��YLHQV�WX�VDOH� ErWH �� $K �� WX� PH� ODLVVHVFRPPH�oD�j�FUHYHU�GH�SHXU� WRXWHVHXOH�� DK �� WX� QH� W
LQTXLqWHV� SDVSOXV� GH� PRL� TXH� VL� MH� Q
H[LVWDLVSDV« ª,O�DYDLW�UHIHUPp�OD�SRUWH ��HW�LO�ULDLW�LO� ULDLW� FRPPH� XQ� IRX�� OHV� GHX[MRXHV� IHQGXHV�SDU� VD� ERXFKH�� OHV
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PDLQV� VXU� VRQ� YHQWUH�� OHV� \HX[KXPLGHV�0PH�/HUHERXU�VWXSpIDLWH��VH�WXW�,O� EpJD\DLW �� © &
pWDLW«� F
pWDLW«&pOHVWH� TXL� DYDLW� XQ«� XQ«� XQUHQGH]�YRXV�GDQV�OD�VHUUH«�6L�WXVDYDLV�FH�TXH«�FH�TXH«�FH�TXHM
DL�YX« ª(OOH�pWDLW�GHYHQXH�EOrPH��pWRXIIDQWG
LQGLJQDWLRQ�� © +HLQ "«� WXGLV "«� &pOHVWH "«� FKH]PRL "«� GDQV� PD«� PD«� PDPDLVRQ«�GDQV�PD«�PD«�GDQVPD� VHUUH�� (W� WX� Q
DV� SDV� WXpO
KRPPH�� XQ� FRPSOLFH �� 7X� DYDLVXQ� UHYROYHU� HW� WX� QH� O
DV� SDVWXp«�&KH]�PRL«�FKH]�PRL« ª
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(OOH�V
DVVLW��Q
HQ�SRXYDQW�SOXV�,O�EDWWLW�XQ�HQWUHFKDW��ILW�OHV�FDVWD�JQHWWHV�DYHF�VHV�GRLJWV��FODTXD�GHOD� ODQJXH�� HW�� ULDQW� WRXMRXUV � © 6LWX�VDYDLV«�VL�WX�VDYDLV« ª%UXVTXHPHQW��LO�O
HPEUDVVD�(OOH� VH� GpEDUUDVVD� GH� OXL�� (W�� ODYRL[�FRXSpH�SDU�OD�FROqUH ��© -H�QHYHX[� SDV� TXH� FHWWH� ILOOH� UHVWH� XQMRXU� GH� SOXV� FKH]� PRL�� WX� HQ�WHQGV "� 3DV� XQ� MRXU«� SDV� XQHKHXUH��4XDQG�HOOH�YD�UHQWUHU�QRXVDOORQV�OD�MHWHU�GHKRUV« ª0�� /HUHERXU� DYDLW� VDLVL� VD� IHPPHSDU� OD� WDLOOH� HW� LO� OXL� SODQWDLW� GHVUDQJV�GH�EDLVHUV�GDQV�OH�FRX��GHVEDLVHUV�j�EUXLWV��FRPPH�MDGLV��(OOH
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VH� WXW� GH� QRXYHDX�� SHUFOXVHG
pWRQQHPHQW��0DLV�OXL��OD�WHQDQW�jSOHLQV�EUDV��O
HQWUDvQDLW�GRXFHPHQWYHUV�OH�OLW«9HUV� QHXI� KHXUHV� HW� GHPLH� GXPDWLQ��&pOHVWH��pWRQQpH�GH�QH�SDVYRLU� HQFRUH� VHV� PDvWUHV� TXL� VHOHYDLHQW� WRXMRXUV�GH�ERQQH�KHXUH�YLQW� IUDSSHU� GRXFHPHQW� j� OHXUSRUWH�,OV� pWDLHQW� FRXFKpV�� HW� LOV� FDX�VDLHQW� JDLHPHQW� F{WH� j� F{WH�� (OOHGHPHXUD� VDLVLH�� HW� GHPDQGD �© 0DGDPH��F
HVW�OH�FDIp�DX�ODLW� ª0PH� /HUHERXU� SURQRQoD� G
XQHYRL[� WUqV� GRXFH �� © $SSRUWH�OH� LFL�PD� ILOOH�� QRXV� VRPPHV� XQ� SHX
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IDWLJXpV�� QRXV� DYRQV� WUqV� PDOGRUPL� ª� SHLQH� OD� ERQQH� IXW�HOOH� VRUWLHTXH�0��/HUHERXU�VH�UHPLW�j�ULUH�HQFKDWRXLOODQW� VD� IHPPH� HW� UpSp�WDQW ��© 6L�WX�VDYDLV ��2K ��VL�WX�VD�YDLV � ª�0DLV�HOOH�OXL�SULW�OHV�PDLQV �© 9R\RQV�� UHVWH� WUDQTXLOOH�� PRQFKpUL��VL� WX�ULV� WDQW�TXH�oD�� WX�YDVWH�IDLUH�GX�PDO� ª(W�HOOH�O
HPEUDVVD��GRXFHPHQW��VXUOHV�\HX[�0PH�/HUHERXU�Q
D�SOXV�G
DLJUHXUV�3DU� OHV� QXLWV� FODLUHV�� TXHOTXHIRLV�OHV�GHX[�pSRX[�YRQW��j�SDV�IXUWLIV�OH�ORQJ�GHV�PDVVLIV�HW�GHV�SODWHV�EDQGHV� MXVTX
j� OD� SHWLWH� VHUUH� DX
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ERXW� GX� MDUGLQ�� (W� LOV� UHVWHQW� OjEORWWLV� O
XQ� SUqV� GH� O
DXWUH� FRQWUHOH�YLWUDJH�FRPPH�V
LOV�UHJDUGDLHQWDX�GHGDQV� XQH� FKRVH� pWUDQJH� HWSOHLQH�G
LQWpUrW�,OV� RQW� DXJPHQWp� OHV� JDJHV� GH&pOHVWH�0��/HUHERXU�D�PDLJUL�
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/D�GRW
HUVRQQH� QH� V·pWRQQD� GXPDULDJH� GH� PDvWUH� 6LPRQ/HEUXPHQW� DYHF� 0OOH-HDQQH� &RUGLHU� 0DvWUH� /HEUXPHQWYHQDLW�G·DFKHWHU�O·pWXGH�GH�QRWDLUHGH� PDvWUH� 3DSLOORQ �� LO� IDOODLW�� ELHQHQWHQGX�� GH� O·DUJHQW� SRXU� ODSD\HU �� HW� 0OOH� -HDQQH� &RUGLHUDYDLW� WURLV� FHQW� PLOOH� IUDQFVOLTXLGHV�� HQ� ELOOHWV� GH� EDQTXH� HWHQ�WLWUHV�DX�SRUWHXU�0DvWUH� /HEUXPHQW� pWDLW� XQ� EHDXJDUoRQ�� TXL� DYDLW� GX� FKLF�� XQ� FKLFQRWDLUH�� XQ� FKLF� SURYLQFH�� PDLV

�
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HQILQ� GX� FKLF�� FH� TXL� pWDLW� UDUH� j%RXWLJQ\�OH�5HERXUV�0OOH� &RUGLHU� DYDLW� GH� OD� JUkFH� HWGH�OD�IUDvFKHXU��GH�OD�JUkFH�XQ�SHXJDXFKH� HW� GH� OD� IUDvFKHXU� XQ� SHXIDJRWpH ��PDLV� F·pWDLW�� HQ� VRPPH�XQH�EHOOH�ILOOH�GpVLUDEOH�HW�IrWDEOH�/D� FpUpPRQLH� G·pSRXVDLOOHV� PLWWRXW� %RXWLJQ\� VHQV� GHVVXV� GHV�VRXV�2Q� DGPLUD� IRUW� OHV� PDULpV�� TXLUHQWUqUHQW�FDFKHU�OHXU�ERQKHXU�DXGRPLFLOH�FRQMXJDO��D\DQW�UpVROX�GHIDLUH� WRXW� VLPSOHPHQW� XQ� SHWLWYR\DJH� j� 3DULV� DSUqV� TXHOTXHVMRXUV�GH�WrWH�j�WrWH�
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,O� IXW� FKDUPDQW�� FH� WrWH�j�WrWH�PDvWUH� /HEUXPHQW� D\DQW� VX� DS�SRUWHU�GDQV�VHV�SUHPLHUV�UDSSRUWVDYHF� VD� IHPPH� XQH� DGUHVVH�� XQHGpOLFDWHVVH�HW�XQ�j�SURSRV�UHPDU�TXDEOHV��,O�DYDLW�SULV�SRXU�GHYLVH �© 7RXW� YLHQW� j� SRLQW� j� TXL� VDLWDWWHQGUH� ª� ,O� VXW� rWUH� HQ� PrPHWHPSV� SDWLHQW� HW� pQHUJLTXH�� /HVXFFqV�IXW�UDSLGH�HW�FRPSOHW�$X� ERXW� GH� TXDWUH� MRXUV�� 0PH/HEUXPHQW� DGRUDLW� VRQ� PDUL�� (OOHQH�SRXYDLW�SOXV�VH�SDVVHU�GH�OXL��LOIDOODLW�TX·HOOH�O·H�W�WRXW�OH�MRXU�SUqVG·HOOH� SRXU� OH� FDUHVVHU�� O·HP�EUDVVHU� OXL� WULSRWHU� OHV� PDLQV�� ODEDUEH�� OH� QH]�� HWF�� (OOH� V·DVVH\DLW
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VXU�VHV�JHQRX[��HW��OH�SUHQDQW�SDUOHV�RUHLOOHV��HOOH�GLVDLW �� © 2XYUH� ODERXFKH� HW� IHUPH� OHV� \HX[� ª� ,ORXYUDLW� OD� ERXFKH� DYHF� FRQILDQFH�IHUPDLW� OHV� \HX[� j� PRLWLp�� HW� LOUHFHYDLW� XQ� ERQ� EDLVHU� ELHQWHQGUH�� ELHQ� ORQJ�� TXL� OXL� IDLVDLWSDVVHU�GH�JUDQGV�IULVVRQV�GDQV�OHGRV�� (W� j� VRQ� WRXU� LO� Q·DYDLW� SDVDVVH]� GH� FDUHVVHV�� SDV� DVVH]� GHOqYUHV�� SDV� DVVH]� GH� PDLQV�� SDVDVVH]�GH� WRXWH� VD�SHUVRQQH�SRXUIrWHU�VD�IHPPH�GX�PDWLQ�DX�VRLU�HWGX�VRLU�DX�PDWLQ�
x
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8QH�IRLV�OD�SUHPLqUH�VHPDLQHpFRXOpH�� LO� GLW� j� VD� MHXQH� FRPSD�JQH �© 6L� WX� YHX[�� QRXV� SDUWLURQV� SRXU3DULV�PDUGL�SURFKDLQ��1RXV�IHURQVFRPPH� OHV�DPRXUHX[�TXL� QH� VRQWSDV� PDULpV�� QRXV� LURQV� GDQV� OHVUHVWDXUDQWV�� DX� WKpkWUH�� GDQV� OHVFDIpV�FRQFHUWV�� SDUWRXW�� SDUWRXW� ª(OOH�VDXWDLW�GH�MRLH�© 2K ��RXL��RK ��RXL��DOORQV�\�OH�SOXVW{W�SRVVLEOH� ª,O�UHSULW �© (W� SXLV�� FRPPH� LO� QH� IDXW� ULHQRXEOLHU��SUpYLHQV�WRQ�SqUH�GH�WHQLUWD�GRW�WRXWH�SUrWH ��MH�O·HPSRUWHUDL
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DYHF� QRXV� HW� MH� SDLHUDL� SDU� ODPrPH�RFFDVLRQ�PDvWUH�3DSLOORQ� ª(OOH�SURQRQoD �© -H�OH�OXL�GLUDL�GHPDLQ�PDWLQ� ª(W� LO� OD� VDLVLW� GDQV� VHV� EUDV� SRXUUHFRPPHQFHU� OH� SHWLW� MHX� GH� WHQ�GUHVVH� TX·HOOH� DLPDLW� WDQW�� GHSXLVKXLW�MRXUV�/H�PDUGL� VXLYDQW�� OH� EHDX�SqUH�HWOD�EHOOH�PqUH�DFFRPSDJQqUHQW�j�ODJDUH� OHXU� ILOOH� HW� OHXU� JHQGUH� TXLSDUWDLHQW�SRXU�OD�FDSLWDOH�/H�EHDX�SqUH�GLVDLW �© -H�YRXV�MXUH�TXH�F·HVW�LPSUXGHQWG·HPSRUWHU� WDQW� G·DUJHQW� GDQVYRWUH�SRUWHIHXLOOH� ª(W�OH�MHXQH�QRWDLUH�VRXULDLW�
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© 1H�YRXV�LQTXLpWH]�GH�ULHQ��EHDX�SDSD�� M·DL� O·KDELWXGH� GH� FHVFKRVHV�Oj�� 9RXV� FRPSUHQH]� TXH�GDQV� PD� SURIHVVLRQ�� LO� P·DUULYHTXHOTXHIRLV�G·DYRLU� SUqV�G·XQ�PLO�OLRQ� VXU� PRL�� 'H� FHWWH� IDoRQ�� DXPRLQV��QRXV�pYLWRQV�XQ�WDV�GH�IRU�PDOLWpV� HW� XQ� WDV� GH� UHWDUGV�� 1HYRXV�LQTXLpWH]�GH�ULHQ� ª/·HPSOR\p�FULDLW �© /HV� YR\DJHXUV� SRXU� 3DULV� HQYRLWXUH� ª,OV�VH�SUpFLSLWqUHQW�GDQV�XQ�ZDJRQR�� VH� WURXYDLHQW� GHX[� YLHLOOHVGDPHV�/HEUXPHQW�PXUPXUD� j� O·RUHLOOH� GHVD�IHPPH �
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© &·HVW� HQQX\HX[�� MH� QH� SRXUUDLSDV�IXPHU� ª(OOH�UpSRQGLW�WRXW�EDV �© 0RL� DXVVL�� oD� P·HQQXLH� ELHQ�PDLV�oD�Q·HVW�SDV�j�FDXVH�GH�WRQFLJDUH� ª/H� WUDLQ� VLIIOD� HW� SDUWLW�� /H� WUDMHWGXUD� XQH� KHXUH�� SHQGDQW� ODTXHOOHLOV�QH�GLUHQW�SDV�JUDQG�FKRVH��FDUOHV� GHX[� YLHLOOHV� GDPHV� QH� GRU�PDLHQW�SRLQW�'qV� TX·LOV� IXUHQW� GDQV� OD� FRXU� GHOD� JDUH� 6DLQW�/D]DUH�� PDvWUH/HEUXPHQW�GLW�j�VD�IHPPH �© 6L� WX� YHX[�� PD� FKpULH�� QRXVDOORQV�G·DERUG�GpMHXQHU�DX�ERXOH�YDUG ��SXLV�QRXV�UHYLHQGURQV�WUDQ�
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TXLOOHPHQW� FKHUFKHU� QRWUH� PDOOHSRXU�OD�SRUWHU�j�O·K{WHO� ª(OOH�\�FRQVHQWLW�WRXW�GH�VXLWH�© 2K� RXL�� DOORQV� GpMHXQHU� DX� UHV�WDXUDQW��(VW�FH�ORLQ " ª,O�UHSULW �© 2XL�� XQ� SHX� ORLQ�� PDLV� QRXVDOORQV�SUHQGUH�O·RPQLEXV� ª(OOH�V·pWRQQD �© 3RXUTXRL� QH� SUHQRQV�QRXV� SDVXQ�ILDFUH ",O�VH�PLW�j�OD�JURQGHU�HQ�VRXULDQW �© &·HVW� FRPPH� oD� TXH� WX� HV� pFR�QRPH��XQ�ILDFUH�SRXU�FLQT�PLQXWHVGH� URXWH�� VL[� VRXV� SDU�PLQXWH�� WXQH�WH�SULYHUDLV�GH�ULHQ�
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² &·HVW� YUDL ª�� GLW�HOOH�� XQ� SHXFRQIXVH�8Q� JURV� RPQLEXV� SDVVDLW�� DX� WURWGHV� WURLV� FKHYDX[�� /HEUXPHQWFULD �© &RQGXFWHXU ��HK ��FRQGXFWHXU � ª/D� ORXUGH� YRLWXUH� V·DUUrWD�� (W� OHMHXQH�QRWDLUH��SRXVVDQW�VD�IHPPH�OXL�GLW��WUqV�YLWH �© 0RQWH� GDQV� O·LQWpULHXU�� PRL�� MHJULPSH� GHVVXV� SRXU� IXPHU� DXPRLQV� XQH� FLJDUHWWH� DYDQW� PRQGpMHXQHU ª(OOH�Q·HXW�SDV� OH�WHPSV�GH�UpSRQ�GUH ��OH�FRQGXFWHXU��TXL�O·DYDLW�VDL�VLH� SDU� OH� EUDV� SRXU� O·DLGHU� j� HV�FDODGHU�OH�PDUFKHSLHG��OD�SUpFLSLWD



���

GDQV� VD� YRLWXUH�� HW� HOOH� WRPED�HIIDUpH�� VXU� XQH� EDQTXHWWH�UHJDUGDQW� DYHF� VWXSHXU�� SDU� ODYLWUH�GH�GHUULqUH��OHV�SLHGV�GH�VRQPDUL�TXL�JULPSDLW�VXU�O·LPSpULDOH�(W�HOOH�GHPHXUD�LPPRELOH�HQWUH�XQJURV�PRQVLHXU� TXL� VHQWDLW� OD� SLSHHW�XQH�YLHLOOH� IHPPH�TXL�VHQWDLW� OHFKLHQ�7RXV�OHV�DXWUHV�YR\DJHXUV��DOLJQpVHW�PXHWV�² XQ�JDUoRQ�pSLFLHU��XQHRXYULqUH�� XQ� VHUJHQW� G·LQIDQWHULH�XQ�PRQVLHXU�j� OXQHWWHV�G·RU�FRLIIpG·XQ� FKDSHDX� GH� VRLH� DX[� ERUGVpQRUPHV� HW� UHOHYpV� FRPPH� GHVJRXWWLqUHV�� GHX[� GDPHV� j� O·DLULPSRUWDQW� HW� JULQFKHX[�� TXL� VHP�



���

EODLHQW� GLUH� SDU� OHXU� DWWLWXGH �© 1RXV� VRPPHV� LFL�� PDLV� QRXVYDORQV� PLHX[� TXH� oD ª�� GHX[ERQQHV� V±XUV�� XQH� ILOOH� HQ� FKH�YHX[�HW�XQ�FURTXH�PRUW ²��DYDLHQWO·DLU� G·XQH� FROOHFWLRQ� GH� FDULFDWX�UHV�� G·XQ� PXVpH� GHV� JURWHVTXHV�G·XQH�VpULH�GH�FKDUJHV�GH� OD� IDFHKXPDLQH�� VHPEODEOHV� j� FHV� UDQ�JpHV� GH� SDQWLQV� FRPLTXHV� TX·RQDEDW�� GDQV� OHV� IRLUHV�� DYHF� GHVEDOOHV�/HV� FDKRWV� GH� OD� YRLWXUH� EDOORW�WDLHQW� XQ� SHX� OHXUV� WrWHV�� OHVVHFRXDLHQW�� IDLVDLHQW� WUHPEORWHU� ODSHDX� IODVTXH� GHV� MRXHV �� HW�� ODWUpSLGDWLRQ� GHV� URXHV� OHV� DEUXWLV�
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VDQW�� LOV� VHPEODLHQW� LGLRWV� HW� HQ�GRUPLV�/D�MHXQH�IHPPH�GHPHXUDLW�LQHUWH �© 3RXUTXRL� Q·HVW�LO� SDV� YHQX� DYHFPRL " ª�VH�GLVDLW�HOOH��8QH�WULVWHVVHYDJXH� O·RSSUHVVDLW�� ,O� DXUDLW� ELHQSX�� YUDLPHQW�� VH� SULYHU� GH� FHWWHFLJDUHWWH�/HV� ERQQHV� V±XUV� ILUHQW� VLJQHG·DUUrWHU��SXLV�HOOHV�VRUWLUHQW�O·XQHGHYDQW� O·DXWUH�� UpSDQGDQW� XQHRGHXU�IDGH�GH�YLHLOOH�MXSH�2Q� UHSDUWLW�� SXLV� RQ� V·DUUrWD� GHQRXYHDX��(W�XQH�FXLVLQLqUH�PRQWD�URXJH�� HVVRXIIOpH�� (OOH� V·DVVLW� HWSRVD� VXU� VHV� JHQRX[� VRQ� SDQLHUDX[� SURYLVLRQV�� 8QH� IRUWH� VHQWHXU
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G·HDX� GH� YDLVVHOOH� VH� UpSDQGLWGDQV�O·RPQLEXV�© &·HVW� SOXV� ORLQ� TXH� MH� Q·DXUDLVFUX ª��SHQVDLW�-HDQQH�/H� FURTXH�PRUW� V·HQ� DOOD� HW� IXWUHPSODFp� SDU� XQ� FRFKHU� TXL� IOHX�UDLW�O·pFXULH��/D�ILOOH�HQ�FKHYHX[�HXWSRXU� VXFFHVVHXU� XQ� FRPPLVVLRQ�QDLUH� GRQW� OHV� SLHGV� H[KDODLHQW� OHSDUIXP�GH�VHV�FRXUVHV�/D� QRWDLUHVVH� VH� VHQWDLW� PDO� jO·DLVH�� pF±XUpH�� SUrWH� j� SOHXUHUVDQV�VDYRLU�SRXUTXRL�'·DXWUHV� SHUVRQQHV� GHVFHQGLUHQW�G·DXWUHV� PRQWqUHQW�� /·RPQLEXVDOODLW� WRXMRXUV� SDU� OHV� LQWHUPLQD�



���

EOHV� UXHV�� V·DUUrWDLW� DX[� VWDWLRQV�VH�UHPHWWDLW�HQ�URXWH�© &RPPH� F·HVW� ORLQ �� VH� GLVDLW-HDQQH�� 3RXUYX� TX·LO� Q·DLW� SDV� HXXQH� GLVWUDFWLRQ�� TX·LO� QH� VRLW� SDVHQGRUPL �� ,O� V·HVW� ELHQ� IDWLJXp� GH�SXLV�TXHOTXHV�MRXUV� ª3HX�j�SHX�WRXV�OHV�YR\DJHXUV�V·HQDOODLHQW�� (OOH� UHVWD� VHXOH�� WRXWHVHXOH��/H�FRQGXFWHXU�FULD �© 9DXJLUDUG � ª&RPPH� HOOH� QH� ERXJHDLW� SRLQW�� LOUpSpWD �© 9DXJLUDUG � ª(OOH� OH� UHJDUGD�� FRPSUHQDQW� TXHFH� PRW� V·DGUHVVDLW� j� HOOH�� SXLV�TX·HOOH� Q·DYDLW� SOXV� GH� YRLVLQV�



���

/·KRPPH� GLW�� SRXU� OD� WURLVLqPHIRLV �© 9DXJLUDUG � ª$ORUV�HOOH�GHPDQGD �© 2��VRPPHV�QRXV " ª,O�UpSRQGLW�G·XQ�WRQ�ERXUUX �© 1RXV� VRPPHV� j� YDXJLUDUG�� SDU�EOHX��YRLOj�YLQJW�IRLV�TXH�MH�OH�FULH�² (VW�FH� ORLQ� GX� ERXOHYDUG "� GLW�HOOH�² 4XHO�ERXOHYDUG "² 0DLV�OH�ERXOHYDUG�GHV�,WDOLHQV�² ,O� \� D� EHDX� WHPSV� TX·LO� HVWSDVVp �² $K �� � 9RXOH]�YRXV�ELHQ�SUpYHQLUPRQ�PDUL "² 9RWUH�PDUL "�2��oD "
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² 0DLV�VXU�O·LPSpULDOH�² 6XU� O·LPSpULDOH �� 9·Oj� ORQJWHPSVTX·LO�Q·\�D�SOXV�SHUVRQQH� ª(OOH�HXW�XQ�JHVWH�GH�WHUUHXU�© &RPPHQW�oD "�&H�Q·HVW�SDV�SRV�VLEOH��,O�HVW�PRQWp�DYHF�PRL�5HJDUGH]�ELHQ ��LO�GRLW�\�rWUH � ª/H�FRQGXFWHXU�GHYHQDLW�JURVVLHU �© $OORQV�� OD�S·WLWH��DVVH]�FDXVp��XQKRPPH� GH� SHUGX�� GL[� GH� UHWURX�YpV��'pFDQLOOH]��F·HVW� ILQL�� YRXV�HQWURXYHUH]�XQ�DXWUH�GDQV�OD�UXH�·'HV�ODUPHV�OXL�PRQWDLHQW�DX[�\HX[�HOOH�LQVLVWD �© 0DLV��PRQVLHXU��YRXV�YRXV�WURP�SH]��MH�YRXV�DVVXUH�TXH�YRXV�YRXV
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WURPSH]�� ,O� DYDLW� XQ� JURV� SRUWH�IHXLOOH�VRXV�OH�EUDV� ª/·HPSOR\p�VH�PLW�j�ULUH �© 8Q� JURV� SRUWHIHXLOOH�� $K �� RXL�� LOHVW�GHVFHQGX�j�OD�0DGHOHLQH�&·HVW� pJDO�� LO� YRXV� D� ELHQ� OkFKpH�DK ��DK ��DK �« ª/D� YRLWXUH� V·pWDLW� DUUrWpH�� (OOH� HQVRUWLW�� HW� UHJDUGD�� PDOJUp� HOOH�G·XQ�PRXYHPHQW�LQVWLQFWLI�GH�O·±LO�VXU� OH� WRLW� GH� O·RPQLEXV�� ,O� pWDLWWRWDOHPHQW�GpVHUW�
x

$ORUV�HOOH�VH�PLW�j�SOHXUHU�HW� WRXWKDXW��VDQV�VRQJHU�TX·RQ�O·pFRXWDLW
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HW� TX·RQ� OD� UHJDUGDLW�� HOOH� SUR�QRQoD �© 4X·HVW�FH�TXH�MH�YDLV�GHYHQLU " ª/·LQVSHFWHXU� GX� EXUHDX� V·DSSUR�FKD �© 4X·\�D�W�LO " ª/H� FRQGXFWHXU� UpSRQGLW� G·XQ� WRQJRJXHQDUG �© &·HVW�XQH�GDPH�TXH�VRQ�pSRX[�DOkFKpH�HQ�URXWH� ª/·DXWUH�UHSULW �© %RQ��FH�Q·HVW�ULHQ��RFFXSH]�YRXVGH�YRWUH�VHUYLFH� ª(W�LO�WRXUQD�OHV�WDORQV�$ORUV��HOOH�VH�PLW�j�PDUFKHU�GHYDQWHOOH��WURS�HIIDUpH��WURS�DIIROpH�SRXUFRPSUHQGUH� HOOH�PrPH� FH� TXL� OXL
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DUULYDLW�� 2�� DOODLW�HOOH� DOOHU "4X·DOODLW�HOOH� IDLUH "�4XH� OXL�pWDLW�LODUULYp� j� OXL "� '·R�� YHQDLHQW� XQHSDUHLOOH�HUUHXU��XQ�SDUHLO�RXEOL��XQHSDUHLOOH�PpSULVH��XQH�VL�LQFUR\DEOHGLVWUDFWLRQ "(OOH� DYDLW� GHX[� IUDQFV� GDQV� VDSRFKH���TXL�V·DGUHVVHU "�(W�� WRXWG·XQ� FRXS�� OH� VRXYHQLU� OXL� YLQW� GHVRQ� FRXVLQ� %DUUDO�� VRXV�FKHI� GHEXUHDX�j�OD�0DULQH�(OOH�SRVVpGDLW�MXVWH�GH�TXRL�SD\HUOD� FRXUVH� GX� ILDFUH �� HOOH� VH� ILWFRQGXLUH� FKH]� OXL�� (W� HOOH� OHUHQFRQWUD� FRPPH� LO� SDUWDLW� SRXUVRQ�PLQLVWqUH�� ,O�SRUWDLW��DLQVL�TXH



���

/HEUXPHQW�� XQ� JURV� SRUWHIHXLOOHVRXV�OH�EUDV�(OOH�V·pODQoD�GH�VD�YRLWXUH�© +HQU\ � ª�FULD�W�HOOH�,O�V·DUUrWD��VWXSpIDLW �© -HDQQH "«� LFL "«� WRXWHVHXOH "«� 4XH� IDLWHV�YRXV�� G·R�YHQH]�YRXV " ª(OOH� EDOEXWLD�� OHV� \HX[� SOHLQV� GHODUPHV�© 0RQ� PDUL� V·HVW� SHUGX� WRXW� jO·KHXUH�² 3HUGX��R��oD "² 6XU�XQ�RPQLEXV�² 6XU�XQ�RPQLEXV "«�2K �« ª(W� HOOH� OXL� FRQWD� HQ� SOHXUDQW� VRQDYHQWXUH�
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,O� O·pFRXWDLW�� UpIOpFKLVVDQW�� ,O� GH�PDQGD �© &H� PDWLQ�� LO� DYDLW� OD� WrWH� ELHQFDOPH "² 2XL�² %RQ��$YDLW�LO� EHDXFRXS�G·DUJHQWVXU�OXL "² 2XL��LO�SRUWDLW�PD�GRW�² 9RWUH�GRW "«�WRXW�HQWLqUH "² 7RXW� HQWLqUH«�SRXU� SD\HU� VRQpWXGH�WDQW{W�² (K�ELHQ��PD� FKqUH� FRXVLQH�� YR�WUH� PDUL�� j� O·KHXUH� TX·LO� HVW�� GRLWILOHU�VXU�OD�%HOJLTXH� ª(OOH� QH� FRPSUHQDLW� SDV� HQFRUH�(OOH�EpJD\DLW�© «�0RQ�PDUL«�YRXV�GLWHV "«
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² -H�GLV�TX·LO�D�UDIOp�YRWUH«�YRWUHFDSLWDO«�HW�YRLOj�WRXW� ª(OOH� UHVWDLW� GHERXW�� VXIIRTXpH�PXUPXUDQW �© $ORUV� F·HVW«� F·HVW«� F·HVW� XQPLVpUDEOH �« ª3XLV�� GpIDLOODQW� G·pPRWLRQ�� HOOHWRPED� VXU� OH� JLOHW� GH� VRQ� FRXVLQ�HQ�VDQJORWDQW�&RPPH� RQ� V·DUUrWDLW� SRXU� OHV� UH�JDUGHU�� LO� OD� SRXVVD�� WRXW� GRXFH�PHQW��VRXV�O·HQWUpH�GH�VD�PDLVRQ�HW�� OD� VRXWHQDQW�SDU� OD� WDLOOH�� LO� OXLILW�PRQWHU�VRQ�HVFDOLHU��HW� FRPPHVD� ERQQH� LQWHUGLWH� RXYUDLW� ODSRUWH��LO�FRPPDQGD �
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© 6RSKLH�� FRXUH]� DX� UHVWDXUDQWFKHUFKHU� XQ� GpMHXQHU� SRXU� GHX[SHUVRQQHV�� -H�Q·LUDL�SDV�DX�PLQLV�WqUH�DXMRXUG·KXL� ª



���

/H�OLW���
XDQG� OH� FDSLWDLQH� eSLYHQWSDVVDLW�GDQV�OD�UXH��WRXWHVOHV� IHPPHV� VHUHWRXUQDLHQW��,O�SUpVHQWDLW�YUDLPHQWOH�W\SH�GX�EHO�RIILFLHU�GH�KXVVDUGV�$XVVL� SDUDGDLW�LO� WRXMRXUV� HW� VHSDYDQDLW�LO� VDQV� FHVVH�� ILHU� HWSUpRFFXSp� GH� VD� FXLVVH�� GH� VDWDLOOH� HW� GH� VD� PRXVWDFKH�� ,O� OHVDYDLW� VXSHUEHV�� G·DLOOHXUV�� ODPRXVWDFKH��OD�WDLOOH�HW�OD�FXLVVH� /DSUHPLqUH� pWDLW� EORQGH�� WUqV� IRUWH�WRPEDQW�PDUWLDOHPHQW VXU� OD� OqYUHHQ� XQ� EHDX� ERXUUHOHW� FRXOHXU� GH

�



���

EOp� P�U�� PDLV� ILQ�� VRLJQHXVHPHQWURXOp�� HW� TXL� GHVFHQGDLW� HQVXLWHGHV� GHX[� F{WpV� GH� OD� ERXFKH� HQGHX[�SXLVVDQWV�MHWV�GH�SRLOV�WRXW�jIDLW� FUkQHV�� /D� WDLOOH� pWDLW� PLQFHFRPPH� V·LO� H�W� SRUWp� XQ� FRUVHW�WDQGLV� TX·XQH� YLJRXUHXVH� SRLWULQHGH� PkOH�� ERPEpH� HW� FDPEUpH�V·pODUJLVVDLW� DX�GHVVXV�� 6D� FXLVVHpWDLW� DGPLUDEOH�� XQH� FXLVVH� GHJ\PQDVWH�� GH� GDQVHXU�� GRQW� ODFKDLU� PXVFOpH� GHVVLQDLW� WRXV� VHVPRXYHPHQWV� VRXV� OH� GUDS� FROODQWGX�SDQWDORQ�URXJH�,O�PDUFKDLW� HQ� WHQGDQW� OH� MDUUHW� HWHQ�pFDUWDQW� OHV�SLHGV� HW� OHV� EUDV�GH� FH� SDV� XQ� SHX� EDODQFp� GHV



���

FDYDOLHUV�� TXL� VLHG�ELHQ�SRXU� IDLUHYDORLU� OHV� MDPEHV� HW� OH� WRUVH�� TXLVHPEOH�YDLQTXHXU�VRXV�O·XQLIRUPH�PDLV�FRPPXQ�VRXV�OD�UHGLQJRWH�&RPPH� EHDXFRXS� G·RIILFLHUV�� OHFDSLWDLQH� eSLYHQW� SRUWDLW� PDO� OHFRVWXPH� FLYLO�� ,O� Q·DYDLW� SOXV� O·DLU�XQH�IRLV�YrWX�GH�GUDS�JULV�RX�QRLU�TXH� G·XQ� FRPPLV� GH� PDJDVLQ�0DLV�� HQ� WHQXH�� LO� WULRPSKDLW�� ,ODYDLW� G·DLOOHXUV� XQH� MROLH� WrWH�� OHQH]�PLQFH�HW�FRXUEp��O·±LO�EOHX��OHIURQW� pWURLW�� ,O� pWDLW� FKDXYH�� SDUH[HPSOH�� VDQV� TX·LO� H�W� MDPDLVFRPSULV� SRXUTXRL� VHV� FKHYHX[pWDLHQW� WRPEpV�� ,O� VH� FRQVRODLW� HQFRQVWDWDQW� TX·DYHF� GH� JUDQGHV



���

PRXVWDFKHV� XQ� FUkQH� XQ� SHX� QXQH�YD�SDV�PDO�,O� PpSULVDLW� WRXW� OH� PRQGH� HQJpQpUDO�DYHF�EHDXFRXS�GH�GHJUpVGDQV�VRQ�PpSULV�'·DERUG�� SRXU� OXL�� OHV� ERXUJHRLVQ·H[LVWDLHQW� SRLQW�� ,O� OHV� UHJDUGDLW�DLQVL� TX·RQ� UHJDUGH� OHV� DQLPDX[�VDQV� OHXU� DFFRUGHU� SOXV� G·DWWHQ�WLRQ� TX·RQ� Q·HQ� DFFRUGH� DX[PRLQHDX[� RX� DX[� SRXOHV�� 6HXOV�OHV� RIILFLHUV� FRPSWDLHQW� GDQV� OHPRQGH�� PDLV� LO� Q·DYDLW� SDV� ODPrPH� HVWLPH� SRXU� WRXV� OHV� RIIL�FLHUV�� ,O� QH� UHVSHFWDLW�� HQ� VRPPH�TXH� OHV� EHDX[� KRPPHV�� OD� YUDLH�O·XQLTXH�TXDOLWp�GX�PLOLWDLUH�GHYDQW



���

rWUH� OD� SUHVWDQFH�� 8Q� VROGDW�F·pWDLW� XQ� JDLOODUG�� TXH� GLDEOH�� XQJUDQG� JDLOODUG� FUpp� SRXU� IDLUH� ODJXHUUH� HW� O·DPRXU�� XQ� KRPPH� jSRLJQH��j�FULQV�HW�j�UHLQV�� ULHQ�GHSOXV�� ,O� FODVVDLW� OHV� JpQpUDX[� GHO·DUPpH� IUDQoDLVH� HQ� UDLVRQ� GHOHXU� WDLOOH�� GH� OHXU� WHQXH� HW� GHO·DVSHFW� UpEDUEDWLI� GH� OHXU� YLVDJH�%RXUEDNL� OXL� DSSDUDLVVDLW� FRPPHOH� SOXV� JUDQG� KRPPH� GH� JXHUUHGHV�WHPSV�PRGHUQHV�,O�KDLW�EHDXFRXS�GHV�RIILFLHUV�GH�ODOLJQH�� TXL� VRQW� FRXUWV� HW� JURV� HWVRXIIOHQW�HQ�PDUFKDQW��PDLV�LO�DYDLWVXUWRXW� XQH� LQYLQFLEOH� PpVHVWLPHTXL� IULVDLW� OD� UpSXJQDQFH� SRXU� OHV



���

SDXYUHV�JULQJDOHWV�VRUWLV GH�O·eFROHSRO\WHFKQLTXH�� FHV� PDLJUHV� SHWLWVKRPPHV� j� OXQHWWHV�� JDXFKHV� HWPDODGURLWV�� TXL� VHPEOHQW� DXWDQWIDLWV� SRXU� O·XQLIRUPH� TX·XQ� ODSLQSRXU� GLUH� OD� PHVVH�� DIILUPDLW�LO�� ,OV·LQGLJQDLW� TX·RQ� WROpUkW� GDQVO·DUPpH� FHV� DYRUWRQV� DX[� MDPEHVJUrOHV� TXL� PDUFKHQW� FRPPH� GHVFUDEHV�� TXL� QH� ERLYHQW� SDV�� TXLPDQJHQW� SHX� HW� TXL� VHPEOHQWPLHX[�DLPHU�OHV�pTXDWLRQV�TXH�OHVEHOOHV�ILOOHV�/H� FDSLWDLQH� eSLYHQW� DYDLW� GHVVXFFqV� FRQVWDQWV�� GHV� WULRPSKHVDXSUqV�GX�EHDX�VH[H�



���

7RXWHV� OHV� IRLV� TX·LO� VRXSDLW� HQFRPSDJQLH� G·XQH� IHPPH�� LO� VHFRQVLGpUDLW�FRPPH�FHUWDLQ�GH�ILQLUOD�QXLW�HQ�WrWH�j�WrWH��VXU�OH�PrPHVRPPLHU�� HW� VL� GHV� REVWDFOHVLQVXUPRQWDEOHV� HPSrFKDLHQW� VDYLFWRLUH� OH� VRLU� PrPH�� LO� pWDLW� V�UDX�PRLQV�GH�OD�© VXLWH�j�GHPDLQ ª�/HV� FDPDUDGHV� Q·DLPDLHQW� SDV� OXLIDLUH� UHQFRQWUHU� OHXUV� PDvWUHVVHV�HW� OHV�FRPPHUoDQWV�HQ�ERXWLTXHV�TXL� DYDLHQW� GH� MROLHV� IHPPHV� DXFRPSWRLU� GH� OHXU� PDJDVLQ�� OHFRQQDLVVDLHQW�� OH� FUDLJQDLHQW� HW� OHKDwVVDLHQW�pSHUGXPHQW�4XDQG� LO� SDVVDLW�� OD� PDUFKDQGHpFKDQJHDLW�� PDOJUp� HOOH�� DYHF� OXL�



���

XQ�UHJDUG�j�WUDYHUV�OHV�YLWUHV�GH�ODGHYDQWXUH ��XQ�GH�FHV�UHJDUGV�TXLYDOHQW� SOXV� TXH� OHV� SDUROHVWHQGUHV��TXL�FRQWLHQQHQW�XQ�DSSHOHW� XQH� UpSRQVH�� XQ� GpVLU� HW� XQDYHX�� (W� OH� PDUL�� TX·XQH� VRUWHG·LQVWLQFW�DYHUWLVVDLW��VH�UHWRXUQDQWEUXVTXHPHQW�� MHWDLW�XQ�FRXS�G·±LOIXULHX[� VXU� OD� VLOKRXHWWH� ILqUH� HWFDPEUpH� GH� O·RIILFLHU�� (W� TXDQG� OHFDSLWDLQH� pWDLW� SDVVp�� VRXULDQW� HWFRQWHQW� GH� VRQ� HIIHW�� OH� FRP�PHUoDQW�� ERXVFXODQW� G·XQH� PDLQQHUYHXVH� OHV�REMHWV� pWDOpV�GHYDQWOXL�� GpFODUDLW �� © (Q� YRLOj� XQ�JUDQGGLQGRQ��4XDQG�HVW�FH�TX·RQ� ILQLUDGH�QRXUULU�WRXV�FHV�SURSUHV�j�ULHQ



���

TXL� WUDvQHQW� OHXU� IHUEODQWHULH� GDQVOHV� UXHV "� 4XDQW� j� PRL�� M·DLPHPLHX[� XQ� ERXFKHU� TX·XQ� VROGDW�6·LO�D�GX�VDQJ�VXU�VRQ�WDEOLHU��F·HVWGX� VDQJ� GH� ErWH� DX� PRLQV �� HW� LOHVW�XWLOH�j�TXHOTXH�FKRVH��FHOXL�Oj �HW�OH�FRXWHDX�TX·LO�SRUWH�Q·HVW�SDVGHVWLQp�j�WXHU�GHV�KRPPHV��-H�QHFRPSUHQGV� SDV� TX·RQ� WROqUH� VXUOHV� SURPHQDGHV� TXH� FHV� PHXU�WULHUV� SXEOLFV� SURPqQHQW� OHXUVLQVWUXPHQWV�GH�PRUW�� ,O�HQ� IDXW�� MHOH�VDLV�ELHQ��PDLV�TX·RQ�OHV�FDFKHDX�PRLQV�� HW� TX·RQ� QH� OHV� KDELOOHSDV� HQ� PDVFDUDGH� DYHF� GHVFXORWWHV� URXJHV� HW� GHV� YHVWHV
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EOHXHV�� 2Q� Q·KDELOOH� SDV� OH� ERXU�UHDX�HQ�JpQpUDO��Q·HVW�FH�SDV� ª/D� IHPPH�� VDQV� UpSRQGUH�� KDXV�VDLW� LPSHUFHSWLEOHPHQW� OHV� pSDX�OHV��WDQGLV�TXH�OH�PDUL��GHYLQDQW�OHJHVWH�VDQV�OH�YRLU��V·pFULDLW �© )DXW�LO� rWUH� ErWH� SRXU� DOOHU� YRLUSDUDGHU�FHV�FRFRV�Oj � ª/D� UpSXWDWLRQ� GH� FRQTXpUDQW� GXFDSLWDLQH� eSLYHQW� pWDLW� G·DLOOHXUVpWDEOLH� GDQV� WRXWH� O·DUPpH� IUDQ�oDLVH�
x



���

2U�� HQ� ������ VRQ� UpJLPHQW�� OH���H KXVVDUGV��YLQW�WHQLU�JDUQLVRQj�5RXHQ�,O�IXW�ELHQW{W�FRQQX�GDQV�OD�YLOOH��,ODSSDUDLVVDLW� WRXV� OHV� VRLUV�� YHUVFLQT� KHXUHV�� VXU� OH� FRXUV%RLHOGLHX��SRXU�SUHQGUH� O·DEVLQWKHDX�FDIp�GH�OD�&RPpGLH��PDLV��DYDQWG·HQWUHU� GDQV� O·pWDEOLVVHPHQW�� LODYDLW� VRLQ� GH� IDLUH� XQ� WRXU� VXU� ODSURPHQDGH� SRXU� PRQWUHU� VDMDPEH��VD�WDLOOH�HW�VD�PRXVWDFKH�/HV� FRPPHUoDQWV� URXHQQDLV� TXLVH� SURPHQDLHQW� DXVVL�� OHV� PDLQVGHUULqUH� OH� GRV�� SUpRFFXSpV� GHVDIIDLUHV�HW�SDUODQW�GH�OD�KDXVVH�HW



���

GH�OD�EDLVVH��OXL�MHWDLHQW�FHSHQGDQWXQ�UHJDUG�HW�PXUPXUDLHQW �© %LJUH��YRLOj�XQ�EHO�KRPPH� ª3XLV��TXDQG�LOV�OH�FRQQXUHQW �© 7LHQV��OH�FDSLWDLQH�eSLYHQW � 4XHOJDLOODUG�WRXW�GH�PrPH � ª/HV� IHPPHV�� j� VD� UHQFRQWUH�DYDLHQW� XQ� SHWLW� PRXYHPHQW� GHWrWH�WRXW�j�IDLW�GU{OH��XQH�VRUWH�GHIULVVRQ�GH�SXGHXU��FRPPH�VL�HOOHVV·pWDLHQW� VHQWLHV� IDLEOHV� RX� GpYr�WXHV�GHYDQW�OXL��(OOHV�EDLVVDLHQW�XQSHX� OD� WrWH� DYHF� XQH� RPEUH� GHVRXULUH� VXU� OHV� OqYUHV�� XQ� GpVLUG·rWUH� WURXYpHV� FKDUPDQWHV� HWG·DYRLU�XQ� UHJDUG�GH� OXL��4XDQG� LOVH� SURPHQDLW� DYHF� XQ� FDPDUDGH�



���

OH� FDPDUDGH� QH� PDQTXDLW� MDPDLVGH� PXUPXUHU� DYHF� XQH� MDORXVLHHQYLHXVH�� FKDTXH� IRLV� TX·LO� UH�YR\DLW�OH�PrPH�PDQqJH �© &H�ERXJUH�G·eSLYHQW�� D�W�LO� GH� ODFKDQFH � ª3DUPL� OHV� ILOOHV� HQWUHWHQXHV� GH� ODYLOOH�� F·pWDLW� XQH� OXWWH�� XQH� FRXUVHj� TXL� O·HQOqYHUDLW�� (OOHV� YHQDLHQWWRXWHV��j�FLQT�KHXUHV�� O·KHXUH�GHVRIILFLHUV��VXU�OH�FRXUV�%RLHOGLHX��HWHOOHV� WUDvQDLHQW� OHXUV� MXSHV�� GHX[SDU� GHX[�� G·XQ� ERXW� j� O·DXWUH� GXFRXUV�� WDQGLV�TXH��GHX[�SDU�GHX[�OLHXWHQDQWV�� FDSLWDLQHV� HW� FRP�PDQGDQWV� WUDvQDLHQW� OHXUV� VDEUHV



���

VXU� OH� WURWWRLU�� DYDQW� G·HQWUHU� DXFDIp�2U�� XQ� VRLQ� OD� EHOOH� ,UPD�� OD� PDv�WUHVVH�� GLVDLW�RQ�� GH� 0�� 7HPSOLHU�3DSRQ�� OH� ULFKH� PDQXIDFWXULHU� ILWDUUrWHU� VD� YRLWXUH� HQ� IDFH� GH� OD&RPpGLH��HW�� GHVFHQGDQW�� HXW� O·DLUG·DOOHU�DFKHWHU�GX�SDSLHU�RX�FRP�PDQGHU� GHV� FDUWHV� GH� YLVLWH� FKH]0�� 3DXODUG�� OH� JUDYHXU�� FHOD� SRXUSDVVHU�GHYDQW�OHV�WDEOHV�G·RIILFLHUVHW� MHWHU� DX� FDSLWDLQH� eSLYHQW� XQUHJDUG� TXL� YRXODLW� GLUH �� © 4XDQGYRXV� YRXGUH] ª�� VL� FODLUHPHQW� TXHOH� FRORQHO� 3UXQH�� TXL� EXYDLW� ODYHUWH� OLTXHXU� DYHF� VRQ� OLHXWHQDQW�



���

FRORQHO�� QH� SXW� V·HPSrFKHU� GHJURJQHU �© &Up� FRFKRQ �� $�W�LO� GH� OD� FKDQFHFH�ERXJUH�Oj � ª/H�PRW�GX�FRORQHO�IXW�UpSpWp ��HW�OHFDSLWDLQH� eSLYHQW�� pPX� GH� FHWWHDSSUREDWLRQ� VXSpULHXUH�� SDVVD� OHOHQGHPDLQ�� HQ� JUDQGH� WHQXH�� HWSOXVLHXUV� IRLV� GH� VXLWH�� VRXV� OHVIHQrWUHV�GH�OD�EHOOH�(OOH�OH�YLW��VH�PRQWUD��VRXULW�/H�VRLU�PrPH��LO�pWDLW�VRQ�DPDQW�,OV� V·DIILFKqUHQW�� VH� GRQQqUHQW� HQVSHFWDFOH�� VH� FRPSURPLUHQW� PX�WXHOOHPHQW�� ILHUV� WRXV� GHX[� G·XQHSDUHLOOH�DYHQWXUH�



���

,O�Q·pWDLW�EUXLW�GDQV�OD�YLOOH�TXH�GHVDPRXUV� GH� OD� EHOOH� ,UPD� DYHFO·RIILFLHU�� 6HXO� 0�� 7HPSOLHU�3DSRQOHV�LJQRUDLW�/H� FDSLWDLQH� UD\RQQDLW� GH� JORLUH �HW��j�WRXW�LQVWDQW��LO�UpSpWDLW �© ,UPD�YLHQW�GH�PH�GLUH�² ,UPD�PHGLVDLW� FHWWH� QXLW ²� KLHU�� HQ� GvQDQWDYHF�,UPD« ª3HQGDQW�SOXV�G·XQ�DQ��LO�SURPHQD�pWDOD�� GpSOR\D� GDQV� 5RXHQ� FHWDPRXU� FRPPH� XQ� GUDSHDX� SULV� jO·HQQHPL�� ,O� VH� VHQWDLW� JUDQGL� SDUFHWWH�FRQTXrWH��HQYLp��SOXV�V�U�GHO·DYHQLU�� SOXV� V�U� GH� OD� FURL[� WDQWGpVLUpH�� FDU� WRXW� OH� PRQGH� DYDLWOHV� \HX[� VXU� OXL�� HW� LO� VXIILW� GH� VH



���

WURXYHU� ELHQ� HQ� YXH� SRXU� Q·rWUHSDV�RXEOLp�
x

0DLV�YRLOj�TXH� OD�JXHUUH�pFODWD�HWTXH� OH� UpJLPHQW� GX� FDSLWDLQH� IXWHQYR\p�j� OD� IURQWLqUH�XQ�GHV�SUH�PLHUV�� /HV� DGLHX[� IXUHQW� ODPHQWD�EOHV��,OV�GXUqUHQW�WRXWH�XQH�QXLW�6DEUH��FXORWWH�URXJH��NpSL��GROPDQFKDYLUpV�GX�GRV�G·XQH�FKDLVH��SDUWHUUH ��OHV�UREHV��OHV�MXSHV��OHV�EDVGH� VRLH� UpSDQGXV�� WRPEpV� DXVVL�PrOpV� j� O·XQLIRUPH�� HQ� GpWUHVVHVXU� OH�WDSLV�� OD�FKDPEUH�ERXOHYHU�VpH� FRPPH� DSUqV� XQH� EDWDLOOH�



���

,UPD�� IROOH�� OHV� FKHYHX[� GpQRXpV�MHWDLW� VHV� EUDV� GpVHVSpUpPHQWDXWRXU� GX� FRX� GH� O·RIILFLHU� O·pWUHL�JQDQW�� SXLV�� OH� OkFKDQW�� VH� URXODLWVXU� OH�VRO��UHQYHUVDLW� OHV�PHXEOHV�DUUDFKDLW�OHV�IUDQJHV�GHV�IDXWHXLOV�PRUGDLW� OHXUV�SLHGV�� WDQGLV�TXH� OHFDSLWDLQH�� IRUW� pPX�� PDLV� LQKDELOHDX[�FRQVRODWLRQV��UpSpWDLW �© ,UPD��PD�SHWLWH�,UPD��SDV�j�GLUH�LO�OH�IDXW� ª(W� LO� HVVX\DLW� SDUIRLV�� GX� ERXW� GXGRLJW��XQH�ODUPH�pFORVH�DX�FRLQ�GHO·±LO�,OV� VH� VpSDUqUHQW� DX� MRXU� OHYDQW�(OOH� VXLYLW� HQ� YRLWXUH� VRQ� DPDQWMXVTX·j� OD� SUHPLqUH� pWDSH�� (W� HOOH



���

O·HPEUDVVD� SUHVTXH� HQ� IDFH� GXUpJLPHQW�j� O·LQVWDQW�GH� OD� VpSDUD�WLRQ�� 2Q� WURXYD� PrPH� oD� WUqVJHQWLO��WUqV�GLJQH��WUqV�ELHQ��HW�OHVFDPDUDGHV� VHUUqUHQW� OD� PDLQ� GXFDSLWDLQH�HQ�OXL�GLVDQW �© &Up� YHLQDUG�� HOOH� DYDLW� GX� FRHXUWRXW�GH�PrPH��FHWWH�SHWLWH� ª2Q� YR\DLW� YUDLPHQW� Oj�GHGDQVTXHOTXH�FKRVH�GH�SDWULRWLTXH�
x

/H�UpJLPHQW� IXW� IRUW�pSURXYp�SHQ�GDQW�OD�FDPSDJQH��/H�FDSLWDLQH�VHFRQGXLVLW� KpURwTXHPHQW� HW� UHoXWHQILQ� OD� FURL[�� SXLV�� OD� JXHUUH� WHU�



���

PLQpH�� LO� UHYLQW�j�5RXHQ�HQ�JDUQL�VRQ�$XVVLW{W�GH�UHWRXU�LO�GHPDQGD�GHVQRXYHOOHV� G·OUPD�� PDLV� SHUVRQQHQH�SXW�OXL�HQ�GRQQHU�GH�SUpFLVHV�'·DSUqV� OHV� XQV�� HOOH� DYDLW� IDLW� ODQRFH�DYHF�O·pWDW�PDMRU�SUXVVLHQ�'·DSUqV�OHV�DXWUHV��HOOH�V·pWDLW�UHWL�UpH�FKH]�VHV�SDUHQWV�DX[�HQYLURQVG·<YHWRW�,O�HQYR\D�PrPH�VRQ�RUGRQQDQFH�jOD�PDLULH�SRXU�FRQVXOWHU�OH�UHJLVWUHGHV� GpFqV�� /H� QRP� GH� VD� PDv�WUHVVH�QH�V·\�WURXYD�SDV�(W� LO� HXW� XQ� JUDQG� FKDJULQ� GRQW� LOIDLVDLW�SDUDGH�� ,O�PHWWDLW�PrPH�DXFRPSWH� GH� O·HQQHPL� VRQ�PDOKHXU�



���

DWWULEXDLW DX[ 3UXVVLHQV�TXL�DYDLHQWRFFXSp�5RXHQ� OD�GLVSDULWLRQ�GH� ODMHXQH�IHPPH��HW�GpFODUDLW �© � OD� SURFKDLQH� JXHUUH�� LOV�PH� OHSDLHURQW��OHV�JUHGLQV� ª2U� XQ� PDWLQ�� FRPPH� LO� HQWUDLW� DXPHVV� j� O·KHXUH� GX� GpMHXQHU�� XQFRPPLVVLRQQDLUH�� YLHLO� KRPPH� HQEORXVH�� FRLIIp� G·XQH� FDVTXHWWHFLUpH�� OXL� UHPLW� XQH� HQYHORSSH�� ,OO·RXYULW�HW�OXW �
0RQ�FKpUL-H� VXLV� j� O·K{SLWDO� ELHQ� PDODGH�ELHQ� PDODGH�� � 1H� UHYLHQGUDV�WXSDV�PH� YRLU "�dD�PH� IHUDLW� WDQWSODLVLU �



���

,50$�
/H�FDSLWDLQH�GHYLQW�SkOH��HW��UHPXpGH�SLWLp��LO�GpFODUD �© 1RP�GH�QRP�� OD�SDXYUH� ILOOH �� -·\YDLV�DXVVLW{W�OH�GpMHXQHU� ª(W� SHQGDQW� WRXW� OH� WHPSV�� LOUDFRQWD� j� OD� WDEOH� GHV� RIILFLHUVTX·OUPD�pWDLW�j�O·K{SLWDO ��PDLV�TX·LOO·HQ� IHUDLW� VRUWLU� FUp�PkWLQ�� &·pWDLWHQFRUH� OD� IDXWH�GH�FHV�VDFUp�QRPGH� 3UXVVLHQV�� (OOH� DYDLW� G�� VHWURXYHU�VHXOH��VDQV�OH�VRX��FUHYDQWGH� PLVqUH�� FDU� RQ� DYDLW� FHUWDLQH�PHQW�SLOOp�VRQ�PRELOLHU�© $K ��OHV�VDORSLDXGV � ª



���

7RXW� OH� PRQGH� pWDLW� pPX� HQO·pFRXWDQW�� SHLQH� HXW�LO� JOLVVp� VD� VHUYLHWWHURXOpH� GDQV� VRQ� URQG� GH� ERLV�TX·LO� VH� OHYD ��HW�� D\DQW� FXHLOOL� VRQVDEUH� DX� SRUWHPDQWHDX�� ERPEDQWVD�SRLWULQH�SRXU� VH� IDLUH�PLQFH�� LODJUDID� VRQ� FHLQWXURQ�� SXLV� SDUWLWG·XQ�SDV�DFFpOpUp�SRXU�VH� UHQGUHj�O·K{SLWDO�FLYLO�0DLV�O·HQWUpH�GX�EkWLPHQW�KRVSLWD�OLHU�� R�� LO� V·DWWHQGDLW� j� SpQpWUHULPPpGLDWHPHQW��OXL�IXW�VpYqUHPHQWUHIXVpH�HW� LO�GXW�PrPH�DOOHU� WURX�YHU� VRQ� FRORQHO� j� TXL� LO� H[SOLTXDVRQ� FDV� HW� GRQW� LO� REWLQW� XQ� PRWSRXU�OH�GLUHFWHXU�



���

&HOXL�FL�� DSUqV� DYRLU� IDLW� SRVHUTXHOTXH� WHPSV� OH� EHDX� FDSLWDLQHGDQV� VRQ� DQWLFKDPEUH�� OXL� GpOLYUDHQILQ� XQH� DXWRULVDWLRQ�� DYHF� XQVDOXW�IURLG�HW�GpVDSSUREDWHXU�'qV�OD�SRUWH�LO�VH�VHQWLW�JrQp�GDQVFHW�DVLOH�GH� OD�PLVqUH��GH� OD�VRXI�IUDQFH�HW�GH�OD�PRUW��8Q�JDUoRQ�GHVHUYLFH�OH�JXLGD�,O� DOODLW� VXU� OD� SRLQWH� GHV� SLHGV�SRXU� QH� SDV� IDLUH� GH� EUXLW�� GDQVOHV� ORQJV� FRUULGRUV�R�� IORWWDLW� XQHRGHXU� IDGH� GH� PRLVL�� GH� PDODGLHHW� GH� PpGLFDPHQWV�� 8Q� PXUPXUHGH� YRL[�� SDU� PRPHQWV�� WURXEODLWVHXO�OH�JUDQG�VLOHQFH�GH�O·K{SLWDO�



���

3DUIRLV��SDU�XQH�SRUWH�RXYHUWH�� OHFDSLWDLQH� DSHUFHYDLW� XQ� GRUWRLU�XQH� ILOH� GH� OLWV� GRQW� OHV� GUDSVpWDLHQW�VRXOHYpV�SDU� OD� IRUPH�GHVFRUSV�'HV�FRQYDOHVFHQWHV��DVVLVHVVXU� GHV� FKDLVHV� DX� SLHG� GH� OHXUVFRXFKHV�� FRXVDLHQW�� YrWXHV� G·XQHUREH� G·XQLIRUPH� HQ� WRLOH� JULVH�� HWFRLIIpHV�G·XQ�ERQQHW�EODQF�6RQ�JXLGH�VRXGDLQ�V·DUUrWD�GHYDQWXQH� GH� FHV� JDOHULHV� SOHLQHV� GHPDODGHV��6XU�OD�SRUWH�RQ�OLVDLW��HQJURVVHV� OHWWUHV �� © 6\SKLOLWLTXHV ª�/H� FDSLWDLQH� WUHVVDLOOLW �� SXLV� LO� VHVHQWLW�URXJLU��8QH�LQILUPLqUH�SUpSD�UDLW�XQ�PpGLFDPHQW�VXU�XQH�SHWLWHWDEOH�GH�ERLV�j�O·HQWUpH�



���

© -H� YDLV� YRXV� FRQGXLUH�� GLW�HOOH�F·HVW�DX�OLW���� ª(W� HOOH� VH� PLW� j� PDUFKHU� GHYDQWO·RIILFLHU�3XLV�HOOH�LQGLTXD�XQH�FRXFKHWWH �© &·HVW�Oj� ª2Q�QH�YR\DLW�ULHQ�TX·XQ�UHQIOHPHQWGHV� FRXYHUWXUHV�� /D� WrWH� HOOH�PrPH�pWDLW�FDFKpH�VRXV�OH�GUDS�3DUWRXW� GHV� ILJXUHV� VH� GUHVVDLHQWDX�GHVVXV�GHV�FRXFKHV��GHV� ILJX�UHV� SkOHV�� pWRQQpHV�� TXL� UHJDU�GDLHQW� O·XQLIRUPH�� GHV� ILJXUHV� GHIHPPHV�� GH� MHXQHV� IHPPHV� HW� GHYLHLOOHV� IHPPHV�� PDLV� TXL� VHP�EODLHQW� WRXWHV� ODLGHV�� YXOJDLUHV�



���

VRXV� O·KXPEOH� FDUDFR� UpJOHPHQ�WDLUH�/H� FDSLWDLQH�� WRXW� j� IDLW� WURXEOp�TXL� VRXWHQDLW� VRQ� VDEUH� G·XQHPDLQ�HW�SRUWDLW�VRQ�NpSL�GH�O·DXWUH�PXUPXUD �© ,UPD� ª8Q� JUDQG� PRXYHPHQW� VH� ILW� GDQVOH�OLW��HW� OH�YLVDJH�GH�VD�PDvWUHVVHDSSDUXW�� PDLV� VL� FKDQJp�� VL� IDWL�JXp�� VL� PDLJUH�� TX·LO� QH� OH� UHFRQ�QDLVVDLW�SDV�(OOH�KDOHWDLW��VXIIRTXpH�SDU� O·pPR�WLRQ��HW�HOOH�SURQRQoD �© $OEHUW �«� $OEHUW �«� &·HVWWRL �«�2K �«� F·HVW� ELHQ«�F·HVWELHQ« ª



���

(W� GHV� ODUPHV� FRXOqUHQW� GH� VHV\HX[�/·LQILUPLqUH�DSSRUWDLW�XQH�FKDLVH �© $VVH\H]�YRXV��PRQVLHXU� ª,O� V·DVVLW�� HW� LO� UHJDUGDLW� OD� IDFHSkOH�� VL� PLVpUDEOH� GH� FHWWH� ILOOHTX·LO�DYDLW�TXLWWpH�VL�EHOOH�HW�VL�IUDv�FKH�,O�GLW �© 4X·HVW�FH�TXH�WX�DV�HX " ª(OOH�UpSRQGLW��WRXW�HQ�SOHXUDQW �© 7X� DV� ELHQ� YX�� F·HVW� pFULW� VXU� ODSRUWH� ª(W� HOOH� FDFKD� VHV� \HX[� VRXV� OHERUG�GH�VHV�GUDSV�,O�UHSULW��pSHUGX��KRQWHX[ �



���

© &RPPHQW� DV�WX� DWWUDSp� oD�� PDSDXYUH�ILOOH " ª(OOH�PXUPXUD �© &·HVW�FHV�VDORSV�GH�3UXVVLHQV��,OVP·RQW�SULVH�SUHVTXH�GH�IRUFH�HW�LOVP·RQW�HPSRLVRQQpH� ª,O�QH�WURXYDLW�SOXV�ULHQ�j�DMRXWHU��,OOD� UHJDUGDLW� HW� WRXUQDLW� VRQ� NpSLVXU�VHV�JHQRX[�/HV� DXWUHV� PDODGHV� OH� GpYLVD�JHDLHQW�� HW� LO� FUR\DLW� VHQWLU� XQHRGHXU�GH�SRXUULWXUH��XQH�RGHXU�GHFKDLU� JkWpH� HW� G·LQIDPLH� GDQV� FHGRUWRLU� SOHLQ� GH� ILOOHV� DWWHLQWHV� GXPDO�LJQREOH�HW�WHUULEOH�(OOH�PXUPXUDLW �



���

© -H� QH� FURLV� SDV� TXH� M·HQ� Up�FKDSSH�� /H�PpGHFLQ� GLW� TXH� F·HVWELHQ�JUDYH� ª3XLV� DSHUFHYDQW� OD� FURL[� VXU� ODSRLWULQH�GH�O·RIILFLHU�HOOH��V·pFULD �© 2K �� WX� HV� GpFRUp�� TXH� MH� VXLVFRQWHQWH �� 4XH� MH� VXLV� FRQWHQWH �2K ��VL�MH�SRXYDLV�W·HPEUDVVHU " ª8Q� IULVVRQ� GH� SHXU� HW� GH� GpJR�WFRXUXW�VXU�OD�SHDX�GX�FDSLWDLQH��jOD�SHQVpH�GH�FH�EDLVHU�,O�DYDLW�HQYLH�GH�V·HQ�DOOHU��PDLQWH�QDQW��G·rWUH�j�O·DLU��GH�QH�SOXV�YRLUFHWWH� IHPPH�� ,O� UHVWDLW� FHSHQGDQW�QH�VDFKDQW�FRPPHQW�IDLUH�SRXU�VHOHYHU��SRXU�OXL�GLUH�DGLHX��,O�EDOEX�WLD �



���

© 7X�QH�W·HV�GRQF�SDV�VRLJQpH " ª8QH� IODPPH� SDVVD� GDQV� OHV� \HX[G·OUPD �� © 1RQ�� M·DL� YRXOX� PH� YHQ�JHU��TXDQG� M·DXUDLV�G��HQ�FUHYHU �(W� MH� OHV� DL� HPSRLVRQQpV� DXVVL�WRXV��WRXV��OH�SOXV�TXH�M·DL�SX��7DQWTX·LOV� RQW� pWp� j� 5RXHQ� MH� QH� PHVXLV�SDV�VRLJQpH� ª,O�GpFODUD��G·XQ� WRQ�JrQp��R��SHU�oDLW�XQ�SHX�GH�JDLHWp �© 4XDQW�j�oD��WX�DV�ELHQ�IDLW� ª(OOH�GLW�� V·DQLPDQW�� OHV�SRPPHWWHVURXJHV �© 2K �� RXL�� LO� HQ�PRXUUD� SOXV� G·XQSDU� PD� IDXWH�� YD�� -H� WH� UpSRQGVTXH�MH�PH�VXLV�YHQJpH� ª,O�SURQRQoD�HQFRUH �



���

© 7DQW�PLHX[� ª3XLV��VH�OHYDQW �© $OORQV�� MH� YDLV� WH� TXLWWHU� SDUFHTX·LO�IDXW�TXH�MH�VRLV�FKH]�OH�FROR�QHO�j�TXDWUH�KHXUHV� ª(OOH�HXW�XQH�JURVVH�pPRWLRQ �© 'pMj ��WX�PH�TXLWWHV�GpMj � 2K ��WXYLHQV�j�SHLQH�G·DUULYHU �« ª0DLV� LO� YRXODLW�SDUWLU�j� WRXW�SUL[�� ,OSURQRQoD �© 7X� YRLV� ELHQ� TXH� MH� VXLV� YHQXWRXW�GH�VXLWH ��PDLV�LO� IDXW�DEVROX�PHQW�TXH�MH�VRLV�FKH]�OH�FRORQHO�jTXDWUH�KHXUHV� ª(OOH�GHPDQGD �© &·HVW�WRXMRXUV�OH�FRORQHO�3UXQH "



���

¤ &·HVW�WRXMRXUV�OXL��,O�D�pWp�EOHVVpGHX[�IRLV� ª(OOH�UHSULW �© (W� WHV� FDPDUDGHV�� \�HQ�D�W�LO� HXGH�WXpV "² 2XL��6DLQW�7LPRQ��6DYDJQDW��3ROL�6DSUHYDO�� 5REHUW�� GH� &RXUVRQ�3DVDILO�� 6DQWDO�� &DUDYDQ�HW� 3RLYULQVRQW� PRUWV�� 6DKHO� D� HX� OH� EUDVHPSRUWp� HW� &RXUYRLVLQ� XQH� MDPEHpFUDVpH�� 3DTXHW� D� SHUGX� O·±LOGURLW� ª(OOH�pFRXWDLW��SOHLQH�G·LQWpUrW��3XLV�WRXW�j�FRXS��HOOH�EDOEXWLD �© 9HX[�WX�P·HPEUDVVHU��GLV�� DYDQWGH�PH�TXLWWHU��0PH�/DQJORLV�Q·HVWSDV�Oj� ª



���

(W��PDOJUp� OH�GpJR�W�TXL� OXL�PRQ�WDLW� DX[� OqYUHV�� LO� OHV� SRVD� VXU� FHIURQW� EOrPH�� WDQGLV� TX·HOOH�� O·HQ�WRXUDQW� GH� VHV� EUDV�� MHWDLW� GHVEDLVHUV�DIIROpV�VXU�OH�GUDS�EOHX�GHVRQ�GROPDQ�(OOH�UHSULW �© 7X� UHYLHQGUDV�� GLV�� WX� UHYLHQ�GUDV "� 3URPHWV�PRL� TXH� WX� UH�YLHQGUDV�² 2XL��MH�WH�OH�SURPHWV�² 4XDQG�oD "�3HX[�WX�MHXGL "² 2XL��MHXGL�² -HXGL��GHX[�KHXUHV�² 2XL��MHXGL�GHX[�KHXUHV�² 7X�PH�OH�SURPHWV "² -H�WH�OH�SURPHWV�



���

² $GLHX��PRQ�FKpUL�² $GLHX� ª(W� LO� V·HQ� DOOD�� FRQIXV�� VRXV� OHVUHJDUGV�GX�GRUWRLU�SOLDQW�VD�KDXWHWDLOOH�SRXU�VH�IDLUH�SHWLW ��HW�TXDQGLO�IXW�GDQV�OD�UXH��LO�UHVSLUD�
x

/H� VRLU�� VHV� FDPDUDGHV� OXL� GH�PDQGqUHQW �© (K�ELHQ ��,UPD " ª,O�UpSRQGLW�G·XQ�WRQ�JrQp �© (OOH�D�HX�XQH�IOX[LRQ�GH�SRLWULQH�HOOH�HVW�ELHQ�PDO� ª0DLV� XQ� SHWLW� OLHXWHQDQW�� IODLUDQWTXHOTXH�FKRVH�j� VRQ�DLU� DOOD��DX[



���

LQIRUPDWLRQV� HW�� OH� OHQGHPDLQ�TXDQG�OH�FDSLWDLQH�HQWUD�DX�PHVV�LO�IXW�DFFXHLOOL�SDU�XQH�GpFKDUJH�GHULUHV� HW� GH� SODLVDQWHULHV�� 2Q� VHYHQJHDLW��HQILQ�2Q�DSSULW�� HQ�RXWUH��TX·OUPD�DYDLWIDLW�XQH�QRFH�HQUDJpH�DYHF� O·pWDW�PDMRU� SUXVVLHQ�� TX·HOOH� DYDLW� SDU�FRXUX� OH� SD\V� j� FKHYDO� DYHF� XQFRORQHO�GH�KXVVDUGV�EOHXV�HW�DYHFELHQ�G·DXWUHV�HQFRUH��HW�TXH��GDQV5RXHQ��RQ�QH�O·DSSHODLW�SOXV�TXH�OD© IHPPH�DX[�3UXVVLHQV ª�3HQGDQW�KXLW�MRXUV��OH�FDSLWDLQH�IXWOD�YLFWLPH�GX�UpJLPHQW�� ,O� UHFHYDLW�SDU� OD� SRVWH�� GHV� QRWHV� UpYpODWUL�FHV��GHV�RUGRQQDQFHV��GHV�LQGLFD�



���

WLRQV� GH� PpGHFLQV� VSpFLDOLVWHV�PrPH� GHV� PpGLFDPHQWV� GRQW� ODQDWXUH�pWDLW�LQVFULWH�VXU�OH�SDTXHW�(W� OH�FRORQHO��PLV�DX� FRXUDQW�� Gp�FODUD�G·XQ�WRQ�VpYqUH �© (K�ELHQ��OH�FDSLWDLQH�DYDLW�Oj�XQHMROLH� FRQQDLVVDQFH�� -H� OXL� HQ� IHUDLPHV�FRPSOLPHQWV� ª$X�ERXW�G·XQH�GRX]DLQH�GH� MRXUV�LO� IXW�DSSHOp�SDU�XQH�QRXYHOOH� OHW�WUH�G·OUPD��,O� OD�GpFKLUD�DYHF�UDJH�HW�QH�UpSRQGLW�SDV�+XLW� MRXUV�SOXV�WDUG��HOOH� OXL�pFULYLWGH�QRXYHDX�TX·HOOH�pWDLW�WRXW�j�IDLWPDO�� HW� TX·HOOH� YRXODLW� OXL� GLUHDGLHX�,O�QH�UpSRQGLW�SDV�



���

$SUqV� TXHOTXHV� MRXUV� HQFRUH�� LOUHoXW� OD� YLVLWH� GH� O·DXP{QLHU� GHO·K{SLWDO�/D� ILOOH� ,UPD� 3DYROLQ�� j� VRQ� OLW� GHPRUW��OH�VXSSOLDLW�GH�YHQLU�,O� Q·RVD� SDV� UHIXVHU� GH� VXLYUHO·DXP{QLHU�� PDLV� LO� HQWUD� GDQVO·K{SLWDO� OH� FRHXU� JRQIOp� GH� UDQ�FXQH�PpFKDQWH��GH�YDQLWp�EOHVVpH�G·RUJXHLO�KXPLOLp�,O� QH� OD� WURXYD� JXqUH� FKDQJpH� HWSHQVD� TX·HOOH� V·pWDLW� PRTXpH� GHOXL�© 4X·HVW�FH�TXH�WX�PH�YHX[ "�GLW�LO�² -·DL�YRXOX�WH�GLUH�DGLHX�� ,O�SDUDvWTXH�MH�VXLV�WRXW�j�IDLW�EDV� ª,O�QH�OD�FUXW�SDV�



���

© eFRXWH�� WX�PH� UHQGV� OD� ULVpH�GXUpJLPHQW��HW�MH�QH�YHX[�SDV�TXH�oDFRQWLQXH� ª(OOH�GHPDQGD �© 4X·HVW�FH�TXH�MH�W·DL�IDLW��PRL " ª,O� V·LUULWD� GH� Q·DYRLU� ULHQ� j� UpSRQ�GUH�© 1H�FRPSWH�SDV�TXH�MH�UHYLHQGUDLLFL� SRXU� PH� IDLUH� PRTXHU� GH� PRLSDU�WRXW�OH�PRQGH � ª(OOH�OH�UHJDUGD�GH�VHV�\HX[�pWHLQWVR�� V·DOOXPDLW� XQH� FROqUH�� HW� HOOHUpSpWD �© 4X·HVW�FH� TXH� MH� W·DL� IDLW�� PRL "-H� Q·DL� SDV� pWp� JHQWLOOH� DYHF� WRL�SHXW�rWUH "�(VW�FH�TXH�MH�W·DL�TXHO�TXHIRLV�GHPDQGp�TXHOTXH�FKRVH "



���

6DQV� WRL�� MH� VHUDLV� UHVWpH�DYHF�0�7HPSOLHU�3DSRQ�HW� MH�QH�PH� WURX�YHUDLV� SDV� LFL� DXMRXUG·KXL�� 1RQ�YRLV�WX��VL�TXHOTX·XQ�D�GHV� UHSUR�FKHV�j�PH�IDLUH��oD�Q·HVW�SDV�WRL� ª,O�UHSULW��G·XQ�WRQ�YLEUDQW �© -H� QH� WH� IDLV� SDV� GH� UHSURFKHV�PDLV� MH� QH� SHX[� SDV� FRQWLQXHU� jYHQLU� WH� YRLU�� SDUFH� TXH� WD� FRQ�GXLWH� DYHF� OHV� 3UXVVLHQV� D� pWp� ODKRQWH�GH�WRXWH�OD�YLOOH� ª(OOH�V·DVVLW��G·XQH�VHFRXVVH��GDQVVRQ�OLW �© 0D�FRQGXLWH�DYHF�OHV�3UXVVLHQV"0DLV� TXDQG� MH� WH� GLV� TX·LOV� P·RQWSULVH��HW�TXDQG�MH�WH�GLV�TXH��VL�MHQH� PH� VXLV� SDV� VRLJQpH�� F·HVW



���

SDUFH� TXH� M·DL� YRXOX� OHV� HP�SRLVRQQHU�� 6L� M·DYDLV� YRXOX� PHJXpULU��oD�Q·pWDLW�SDV�GLIILFLOH��SDU�EOHX ��PDLV�MH�YRXODLV�OHV�WXHU�PRL�HW�M·HQ�DL�WXp��YD � ª,O�UHVWDLW�GHERXW �© 'DQV� WRXV� OHV� FDV�� F·HVW� KRQ�WHX[� ª�GLW�LO�(OOH� HXW� XQH� VRUWH� G·pWRXIIHPHQW�SXLV�UHSULW �© 4X·HVW�FH� TXL� HVW� KRQWHX[�� GHP·rWUH� IDLW� PRXULU� SRXU� OHV� H[WHU�PLQHU�� GLV "� 7X� QH� SDUODLV� SDVFRPPH� oD� TXDQG� WX� YHQDLV� FKH]PRL�� UXH� -HDQQH�G·$UF "�$K �� F·HVWKRQWHX[ �� 7X� Q·HQ� DXUDLV� SDV� IDLWDXWDQW�� WRL�� DYHF� WD� FURL[� G·KRQ�



���

QHXU �� -H� O·DL�SOXV�PpULWpH�TXH� WRL�YRLV�WX��SOXV�TXH�WRL��HW��M·HQ�DL�WXpSOXV�TXH�WRL��GHV�3UXVVLHQV �« ª,O� GHPHXUDLW� VWXSpIDLW� GHYDQW� HOOH�IUpPLVVDQW�G·LQGLJQDWLRQ�©�$K��� WDLV�WRL���� WX�VDLV���� WDLV�WRL���SDUFH�TXH����FHV�FKRVHV�Oj���� MH�QHSHUPHWV�SDV����TX·RQ�\� WRXFKH���� ª0DLV�HOOH�QH�O·pFRXWDLW�JXqUH��© $YHF� oD� TXH� YRXV� OHXU� DYH]� IDLWELHQ�GX�PDO�DX[�3UXVVLHQV �dD�VHUDLW�LO�DUULYp�VL�YRXV�OHV�DYLH]HPSrFKpV�GH�YHQLU�j�5RXHQ��GLV "&·HVW� YRXV� TXL� GHYLH]� OHV� DUUrWHU�HQWHQGV�WX�� (W� MH� OHXU� DL� IDLW� SOXVGH�PDO� TXH� WRL��PRL�� RXL�� SOXV� GHPDO��SXLVTXH�MH�YDLV�PRXULU��WDQGLV



���

TXH� WX� WH� EDODGHV�� WRL�� HW� TXH� WXIDLV� OH� EHDX� SRXU� HQM{OHU� OHVIHPPHV« ª6XU� FKDTXH� OLW� XQH� WrWH� V·pWDLWGUHVVpH� HW� WRXV� OHV� \HX[� UHJDU�GDLHQW�FHW�KRPPH�HQ�XQLIRUPH�TXLEpJD\DLW �© 7DLV�WRL«�WX�VDLV«�WDLV�WRL« ª0DLV� HOOH� QH� VH� WDLVDLW� SDV�� (OOHFULDLW �© $K ��RXL�� WX�HV�XQ� MROL�SRVHXU�� -HWH�FRQQDLV��YD��-H�WH�FRQQDLV��-H�WHGLV�TXH� MH� OHXU�DL� IDLW�SOXV�GH�PDOTXH� WRL�� PRL�� HW� TXH� M·HQ� DL� WXpSOXV� TXH� WRXW� WRQ� UpJLPHQWUpXQL«�YD�GRQF«�FDSRQ � ª



���

,O� V·HQ� DOODLW�� HQ� HIIHW�� LO� IX\DLW�DOORQJHDQW� VHV� JUDQGHV� MDPEHV�SDVVDQW� HQWUH� OHV� GHX[� UDQJV� GHOLWV�R��V·DJLWDLHQW�OHV�V\SKLOLWLTXHV�(W� LO� HQWHQGDLW� OD� YRL[� KDOHWDQWH�VLIIODQWH�� G·OUPD�� TXL� OH� SRXUVXL�YDLW �© 3OXV�TXH�WRL��RXL��M·HQ�DL�WXp�SOXVTXH�WRL��SOXV�TXH�WRL« ª,O� GpJULQJROD� O·HVFDOLHU� TXDWUH� jTXDWUH��HW� FRXUXW�V·HQIHUPHU� FKH]OXL�/H�OHQGHPDLQ��LO�DSSULW�TX·HOOH�pWDLWPRUWH�



(GLWLRQV�GH�O·(DX�5pJDOHKWWS���HDX�UHJDOH�IUHH�IU�HDX�UHJDOH#IUHH�IU
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