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HQGDQW� SOXVLHXUV� MRXUV� GHVXLWH� GHV� ODPEHDX[� G·DUPpHHQ�GpURXWH�DYDLHQW�WUDYHUVp�ODYLOOH�� &H� Q·pWDLW� SRLQW� GH� OD� WURXSH�PDLV� GHV� KRUGHV� GpEDQGpHV�� /HVKRPPHV� DYDLHQW� OD� EDUEH� ORQJXH� HWVDOH��GHV�XQLIRUPHV�HQ�JXHQLOOHV��HW�LOVDYDQoDLHQW� G·XQH� DOOXUH� PROOH�� VDQVGUDSHDX�� VDQV� UpJLPHQW�� 7RXVVHPEODLHQW�DFFDEOpV��pUHLQWpV��LQFDSD�EOHV� G·XQH� SHQVpH� RX� G·XQHUpVROXWLRQ�� PDUFKDQW� VHXOHPHQW� SDUKDELWXGH�� HW� WRPEDQW� GH� IDWLJXH� VLW{WTX·LOV� V·DUUrWDLHQW�� 2Q� YR\DLW� VXUWRXWGHV� PRELOLVpV�� JHQV� SDFLILTXHV�UHQWLHUV� WUDQTXLOOHV�� SOLDQW� VRXV� OHSRLGV� GX� IXVLO �� GHV� SHWLWV� PREORWVDOHUWHV�� IDFLOHV� j� O·pSRXYDQWH� HWSURPSWV� j� O·HQWKRXVLDVPH�� SUrWV� j
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O·DWWDTXH� FRPPH� j� OD� IXLWH �� SXLV�� DXPLOLHX� G·HX[�� TXHOTXHV� FXORWWHVURXJHV�� GpEULV� G·XQH� GLYLVLRQ�PRXOXHGDQV� XQH� JUDQGH� EDWDLOOH �� GHVDUWLOOHXUV� VRPEUHV� DOLJQpV� DYHF� FHVIDQWDVVLQV� GLYHUV �� HW�� SDUIRLV�� OHFDVTXH� EULOODQW� G·XQ� GUDJRQ� DX� SLHGSHVDQW� TXL� VXLYDLW� DYHF� SHLQH� ODPDUFKH�SOXV�OpJqUH�GHV�OLJQDUGV�'HV� OpJLRQV� GH� IUDQFV�WLUHXUV� DX[DSSHOODWLRQV� KpURwTXHV� �� © /HVYHQJHXUV�GH� OD� 'pIDLWH ² OHV� &LWR\HQVGH� OD� 7RPEH ² OHV� 3DUWDJHXUV� GH� OD0RUW ª� ² SDVVDLHQW� j� OHXU� WRXU� DYHFGHV�DLUV�GH�EDQGLWV�/HXUV�FKHIV��DQFLHQV�FRPPHUoDQWV�HQGUDSV� RX� HQ� JUDLQHV�� H[�PDUFKDQGVGH� 6XLI� RX� GH� VDYRQ�� JXHUULHUV� GHFLUFRQVWDQFH�� QRPPpV� RIILFLHUV� SRXU
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OHXUV� pFXV� RX� OD� ORQJXHXU� GH� OHXUVPRXVWDFKHV�� FRXYHUWV� G·DUPHV�� GHIODQHOOH� HW� GH� JDORQV�� SDUODLHQW� G·XQHYRL[� UHWHQWLVVDQWH�� GLVFXWDLHQW� SODQVGH� FDPSDJQH�� HW� SUpWHQGDLHQWVRXWHQLU� VHXOV� OD� )UDQFH� DJRQLVDQWHVXU� OHXUV�pSDXOHV�GH� IDQIDURQV ��PDLVLOV� UHGRXWDLHQW� SDUIRLV� OHXUV� SURSUHVVROGDWV�� JHQV� GH� VDF� HW� GH� FRUGH�VRXYHQW�EUDYHV�j�RXWUDQFH��SLOODUGV�HWGpEDXFKpV�/HV� 3UXVVLHQV� DOODLHQW� HQWUHU� GDQV5RXHQ��GLVDLW�RQ�/D� JDUGH� QDWLRQDOH� TXL�� GHSXLV� GHX[PRLV��IDLVDLW�GHV�UHFRQQDLVVDQFHV�WUqVSUXGHQWHV� GDQV� OHV� ERLV� YRLVLQV�IXVLOODQW� SDUIRLV� VHV� SURSUHVVHQWLQHOOHV�� HW� VH� SUpSDUDQW� DXFRPEDW� TXDQG� XQ� SHWLW� ODSLQ� UHPXDLW
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VRXV� GHV� EURXVVDLOOHV�� pWDLW� UHQWUpHGDQV�VHV�IR\HUV�6HV� DUPHV�� VHV� XQLIRUPHV�� WRXW� VRQDWWLUDLO� PHXUWULHU�� GRQW� HOOHpSRXYDQWDLW� QDJXqUH� OHV� ERUQHV� GHVURXWHV� QDWLRQDOHV� j� WURLV� OLHXHV� j� ODURQGH��DYDLHQW�VXELWHPHQW�GLVSDUX�/HV�GHUQLHUV�VROGDWV�IUDQoDLV�YHQDLHQWHQILQ� GH� WUDYHUVHU� OD� 6HLQH� SRXUJDJQHU�3RQW�$XGHPHU�SDU�6DLQW�6HYHUHW�%RXUJ�$FKDUG ��HW��PDUFKDQW�DSUqVWRXV�� OH� JpQpUDO�� GpVHVSpUp�� QHSRXYDQW� ULHQ� WHQWHU� DYHF� FHV� ORTXHVGLVSDUDWHV�� pSHUGX� OXL�PrPH� GDQV� ODJUDQGH�GpEkFOH�G·XQ�SHXSOH�KDELWXp�jYDLQFUH� HW� GpVDVWUHXVHPHQW� EDWWXPDOJUp� VD� EUDYRXUH� OpJHQGDLUH�� V·HQDOODLW� j� SLHG�� HQWUH� GHX[� RIILFLHUVG·RUGRQQDQFH�
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3XLV� XQ� FDOPH� SURIRQG�� XQH� DWWHQWHpSRXYDQWpH� HW� VLOHQFLHXVH� DYDLHQWSODQp� VXU� OD� FLWp�� %HDXFRXS� GHERXUJHRLV�EHGRQQDQWV��pPDVFXOpV�SDUOH� FRPPHUFH�� DWWHQGDLHQWDQ[LHXVHPHQW� OHV� YDLQTXHXUV�WUHPEODQW�TX·RQ�QH�FRQVLGpUkW�FRPPHXQH� DUPH� OHXUV� EURFKHV� j� U{WLU� RXOHXUV�JUDQGV�FRXWHDX[�GH�FXLVLQH�/D�YLH�VHPEODLW�DUUrWpH��OHV�ERXWLTXHVpWDLHQW� FORVHV�� OD� UXH� PXHWWH�4XHOTXHIRLV� XQ� KDELWDQW�� LQWLPLGp� SDUFH� VLOHQFH�� ILODLW� UDSLGHPHQW� OH� ORQJGHV�PXUV�/·DQJRLVVH� GH� O·DWWHQWH� IDLVDLW� GpVLUHUOD�YHQXH�GH�O·HQQHPL�'DQV� O·DSUqV�PLGL�GX� MRXU�TXL�VXLYLW� OHGpSDUW� GHV� WURXSHV� IUDQoDLVHV�TXHOTXHV� XKODQV�� VRUWLV� RQ� QH� VDLW
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G·R��� WUDYHUVqUHQW� OD� YLOOH� DYHF� FpOp�ULWp�� 3XLV�� XQ� SHX� SOXV� WDUG�� XQHPDVVH� QRLUH� GHVFHQGLW� GH� OD� F{WH6DLQWH�&DWKHULQH�� WDQGLV� TXH� GHX[DXWUHV� IORWV� HQYDKLVVHXUVDSSDUDLVVDLHQW� SDU� OHV� URXWHV� GH'DPHWDO� HW� GH� %RLV� *XLOODXPH�� /HVDYDQW�JDUGHV�GHV�WURLV�FRUSV��MXVWH�DXPrPH� PRPHQW�� VH� MRLJQLUHQW� VXU� ODSODFH�GH� O·+{WHO�GH�YLOOH �� HW�� SDU� WRX�WHV� OHV� UXHV� YRLVLQHV�� O·DUPpHDOOHPDQGH� DUULYDLW�� GpURXODQW� VHVEDWDLOORQV� TXL� IDLVDLHQW� VRQQHU� OHVSDYpV�VRXV�OHXU�SDV�GXU�HW�U\WKPp�'HV�FRPPDQGHPHQWV�FULpV�G·XQH�YRL[LQFRQQXH� HW� JXWWXUDOH� PRQWDLHQW� OHORQJ� GHV� PDLVRQV� TXL� VHPEODLHQWPRUWHV� HW� GpVHUWHV�� WDQGLV� TXH�GHUULqUH� OHV� YROHWV� IHUPpV�� GHV� \HX[
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JXHWWDLHQW� FHV� KRPPHV� YLFWRULHX[�PDvWUHV�GH�OD�FLWp��GHV�IRUWXQHV�HW�GHVYLHV�GH�SDU�OH�© GURLW�GH�JXHUUH ª��/HVKDELWDQWV�� GDQV� OHXUV� FKDPEUHVDVVRPEULHV�� DYDLHQW� O·DIIROHPHQW� TXHGRQQHQW� OHV� FDWDFO\VPHV�� OHV� JUDQGVERXOHYHUVHPHQWV� PHXUWULHUV� GH� ODWHUUH�� FRQWUH� OHVTXHOV� WRXWH� VDJHVVHHW� WRXWH� IRUFH� VRQW� LQXWLOHV�� &DU� ODPrPH� VHQVDWLRQ� UHSDUDvW� FKDTXH� IRLVTXH� O·RUGUH� pWDEOL� GHV� FKRVHV� HVWUHQYHUVp�� TXH� OD� VpFXULWp� Q·H[LVWHSOXV��TXH�WRXW�FH�TXH�SURWpJHDLHQW�OHVORLV� GHV� KRPPHV� RX� FHOOHV� GH� ODQDWXUH�� VH� WURXYH� j� OD� PHUFL� G·XQHEUXWDOLWp� LQFRQVFLHQWH� HW� IpURFH�� /HWUHPEOHPHQW� GH� WHUUH� pFUDVDQW� VRXVOHV� PDLVRQV� FURXODQWHV� XQ� SHXSOHHQWLHU ��OH�IOHXYH�GpERUGp�TXL�URXOH�OHV
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SD\VDQV�QR\pV�DYHF�OHV�FDGDYUHV�GHVE±XIV� HW� OHV� SRXWUHV� DUUDFKpHV� DX[WRLWV��RX�O·DUPpH�JORULHXVH�PDVVDFUDQWFHX[�TXL�VH�GpIHQGHQW��HPPHQDQW� OHVDXWUHV�SULVRQQLHUV�� SLOODQW�DX�QRP�GXVDEUH�HW�UHPHUFLDQW�XQ�GLHX�DX�VRQ�GXFDQRQ�� VRQW� DXWDQW� GH� IOpDX[HIIUD\DQWV� TXL� GpFRQFHUWHQW� WRXWHFUR\DQFH� j� OD� MXVWLFH� pWHUQHOOH�� WRXWHOD� FRQILDQFH� TX·RQ� QRXV� HQVHLJQH� HQOD� SURWHFWLRQ� GX� FLHO� HW� OD� UDLVRQ� GHO·KRPPH�0DLV� j� FKDTXH� SRUWH� GHV� SHWLWVGpWDFKHPHQWV� IUDSSDLHQW�� SXLVGLVSDUDLVVDLHQW� GDQV� OHV� PDLVRQV�&·pWDLW� O·RFFXSDWLRQ� DSUqV� O·LQYDVLRQ�/H� GHYRLU� FRPPHQoDLW� SRXU� OHVYDLQFXV� GH� VH� PRQWUHU� JUDFLHX[HQYHUV�OHV�YDLQTXHXUV�
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$X�ERXW�GH�TXHOTXH�WHPSV��XQH�IRLV�ODSUHPLqUH� WHUUHXU� GLVSDUXH�� XQ� FDOPHQRXYHDX�V·pWDEOLW�� 'DQV� EHDXFRXS�GHIDPLOOHV�� O·RIILFLHU�SUXVVLHQ�PDQJHDLW�jWDEOH�� ,O� pWDLW� SDUIRLV� ELHQ� pOHYp�� HW�SDU� SROLWHVVH�� SODLJQDLW� OD� )UDQFH�GLVDLW�VD�UpSXJQDQFH�HQ�SUHQDQW�SDUWj� FHWWH� JXHUUH�� 2Q� OXL� pWDLWUHFRQQDLVVDQW� GH� FH� VHQWLPHQW �� SXLVRQ� SRXYDLW�� XQ� MRXU� RX� O·DXWUH�� DYRLUEHVRLQ� GH� VD� SURWHFWLRQ�� (Q� OHPpQDJHDQW� RQ� REWLHQGUDLW� SHXW�rWUHTXHOTXHV�KRPPHV�GH�PRLQV�j�QRXUULU�(W� SRXUTXRL� EOHVVHU� TXHOTX·XQ� GRQWRQ� GpSHQGDLW� WRXW� j� IDLW "� $JLU� DLQVLVHUDLW�PRLQV�GH�OD�EUDYRXUH�TXH�GH�ODWpPpULWp�� ² (W� OD� WpPpULWp� Q·HVW� SOXVXQ� GpIDXW� GHV� ERXUJHRLV� GH� 5RXHQ�FRPPH� DX� WHPSV� GHV� GpIHQVHV
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KpURwTXHV�R��V·LOOXVWUD� OHXU�FLWp� ²�2QVH� GLVDLW� HQILQ�� UDLVRQ� VXSUrPH� WLUpHGH� O·XUEDQLWp� IUDQoDLVH�� TX·LOGHPHXUDLW� ELHQ� SHUPLV� G·rWUH� SROLGDQV�VRQ�LQWpULHXU�SRXUYX�TX·RQ�QH�VHPRQWUkW�SDV�IDPLOLHU�HQ�SXEOLF��DYHF�OHVROGDW� pWUDQJHU�� $X�GHKRUV� RQ� QH� VHFRQQDLVVDLW�SOXV��PDLV�GDQV�OD�PDLVRQRQ� FDXVDLW� YRORQWLHUV�� HW� O·$OOHPDQGGHPHXUDLW� SOXV� ORQJWHPSV�� FKDTXHVRLU��j�VH�FKDXIIHU�DX�IR\HU�FRPPXQ�/D�YLOOH�PrPH�UHSUHQDLW�SHX�j�SHX�GHVRQ�DVSHFW�RUGLQDLUH��/HV�)UDQoDLV�QHVRUWDLHQW� JXqUH� HQFRUH�� PDLV� OHVVROGDWV�SUXVVLHQV�JURXLOODLHQW�GDQV�OHVUXHV�� 'X� UHVWH�� OHV� RIILFLHUV� GHKXVVDUGV� EOHXV�� TXL� WUDvQDLHQW� DYHFDUURJDQFH�OHXUV�JUDQGV�RXWLOV�GH�PRUWVXU� OH� SDYp�� QH� VHPEODLHQW� SDV� DYRLU
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SRXU� OHV� VLPSOHV� FLWR\HQV� pQRUPp�PHQW�SOXV�GH�PpSULV�TXH� OHV�RIILFLHUVGH� FKDVVHXUV�� TXL�� O·DQQpH� G·DYDQW�EXYDLHQW�DX[�PrPHV�FDIpV�,O� \� DYDLW� FHSHQGDQW� TXHOTXH� FKRVHGDQV� O·DLU��TXHOTXH�FKRVH�GH�VXEWLO�HWG·LQFRQQX��XQH�DWPRVSKqUH�pWUDQJqUHLQWROpUDEOH�� FRPPH� XQH� RGHXUUpSDQGXH�� O·RGHXU� GH� O·LQYDVLRQ�� (OOHHPSOLVVDLW� OHV�GHPHXUHV�HW� OHV�SODFHVSXEOLTXHV�� FKDQJHDLW� OH� JR�W� GHVDOLPHQWV�� GRQQDLW� O·LPSUHVVLRQ� G·rWUHHQ� YR\DJH�� WUqV� ORLQ�� FKH]� GHV� WULEXVEDUEDUHV�HW�GDQJHUHXVHV�/HV�YDLQTXHXUV�H[LJHDLHQW�GH�O·DUJHQW�EHDXFRXS� G·DUJHQW�� /HV� KDELWDQWVSD\DLHQW� WRXMRXUV �� LOV� pWDLHQW� ULFKHVG·DLOOHXUV�� 0DLV� SOXV� XQ� QpJRFLDQWQRUPDQG� GHYLHQW� RSXOHQW� HW� SOXV� LO
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VRXIIUH�GH�WRXW�VDFULILFH��GH�WRXWH�SDU�FHOOH� GH� VD� IRUWXQH� TX·LO� YRLW� SDVVHUDX[�PDLQV�G·XQ�DXWUH�&HSHQGDQW�� j� GHX[� RX� WURLV� OLHXHVVRXV�OD�YLOOH��HQ�VXLYDQW�OH�FRXUV�GH�ODULYLqUH�� YHUV� &URLVVHW�� 'LHSSHGDOOH� RX%LHVVDUW��OHV�PDULQLHUV�HW�OHV�SrFKHXUVUDPHQDLHQW� VRXYHQW� GX� IRQG�GH� O·HDXTXHOTXH� FDGDYUH� G·$OOHPDQG� JRQIOpGDQV�VRQ�XQLIRUPH�� WXp�G·XQ�FRXS�GHFRXWHDX�RX�GH�VDYDWH��OD�WrWH�pFUDVpHSDU�XQH�SLHUUH��RX� MHWp� j� O·HDX�G·XQHSRXVVpH�GX�KDXW�G·XQ�SRQW��/HV�YDVHVGX� IOHXYH� HQVHYHOLVVDLHQW� FHVYHQJHDQFHV� REVFXUHV�� VDXYDJHV� HWOpJLWLPHV�� KpURwVPHV� LQFRQQXV�DWWDTXHV� PXHWWHV�� SOXV� SpULOOHXVHVTXH�OHV�EDWDLOOHV�DX�JUDQG�MRXU�HW�VDQVOH�UHWHQWLVVHPHQW�GH�OD�JORLUH�
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&DU� OD� KDLQH� GH� O·eWUDQJHU� DUPHWRXMRXUV� TXHOTXHV� ,QWUpSLGHV� SUrWV� jPRXULU�SRXU�XQH�,GpH�(QILQ�� FRPPH� OHV� HQYDKLVVHXUV�� ELHQTX·DVVXMHWWLVVDQW� OD� YLOOH� j� OHXULQIOH[LEOH�GLVFLSOLQH��Q·DYDLHQW�DFFRPSOLDXFXQH� GHV KRUUHXUV� TXH� OD� UH�QRPPpH�OHXU�IDLVDLW�FRPPHWWUH�WRXW�OHORQJ� GH� OHXU� PDUFKH� WULRPSKDOH�� RQV·HQKDUGLW�� HW� OH� EHVRLQ� GX� QpJRFHWUDYDLOOD� GH� QRXYHDX� OH� FRHXU� GHVFRPPHUoDQWV� GX� SD\V�� 4XHOTXHV�XQVDYDLHQW� GH� JURV� LQWpUrWV� HQJDJpV� DX+DYUH�TXH�O·DUPpH�IUDQoDLVH�RFFXSDLW�HW� LOV� YRXOXUHQW� WHQWHU� GH� JDJQHU� FHSRUW�HQ�DOODQW�SDU�WHUUH�j�'LHSSH�R��LOVV·HPEDUTXHUDLHQW�2Q� HPSOR\D� O·LQIOXHQFH� GHV� RIILFLHUVDOOHPDQGV� GRQW� RQ� DYDLW� IDLW� OD
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FRQQDLVVDQFH�� HW� XQH� DXWRULVDWLRQ� GHGpSDUW� IXW� REWHQXH� GX� JpQpUDO� HQFKHI�'RQF�� XQH� JUDQGH� GLOLJHQFH� j� TXDWUHFKHYDX[� D\DQW� pWp� UHWHQXH� SRXU� FHYR\DJH�� HW� GL[� SHUVRQQHV� V·pWDQW� IDLWLQVFULUH�FKH]�OH�YRLWXULHU�RQ�UpVROXW�GHSDUWLU� XQ� PDUGL� PDWLQ�� DYDQW� OH� MRXUSRXU�pYLWHU�WRXW�UDVVHPEOHPHQW�'HSXLV� TXHOTXH� WHPSV� GpMj� OD� JHOpHDYDLW� GXUFL� OD� WHUUH�� HW� OH� OXQGL�� YHUVWURLV� KHXUHV�� GH� JURV� QXDJHV� QRLUVYHQDQW�GX�QRUG�DSSRUWqUHQW� OD�QHLJH�TXL� WRPED� VDQV� LQWHUUXSWLRQ� SHQGDQWWRXWH�OD�VRLUpH�HW�WRXWH�OD�QXLW�� TXDWUH� KHXUHV� HW� GHPLH� GX� PDWLQ�OHV� YR\DJHXUV� VH� UpXQLUHQW� GDQV� ODFRXU�GH� O·+{WHO�GH�1RUPDQGLH�R�� O·RQGHYDLW�PRQWHU�HQ�YRLWXUH�
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,OV� pWDLHQW� HQFRUH� SOHLQV� GH� VRPPHLO�HW� JUHORWWDLHQW� GH� IURLG� VRXV� OHXUVFRXYHUWXUHV�� 2Q� VH� YR\DLW� PDO� GDQVO·REVFXULWp�� HW� O·HQWDVVHPHQW� GHVORXUGV� YrWHPHQWV� G·KLYHU� IDLVDLWUHVVHPEOHU� WRXV� FHV� FRUSV� j� GHVFXUpV� REqVHV� DYHF� OHXUV� ORQJXHVVRXWDQHV�� 0DLV� GHX[� KRPPHV� VH� UH�FRQQXUHQW�� XQ� WURLVLqPH� OHV� DERUGD�LOV� FDXVqUHQW �� © -·HPPqQH� PDIHPPH ª�� GLW� O·XQ�� © -·HQ� IDLV� DXWDQW� ª© (W� PRL� DXVVL� ª� /H� SUHPLHU� DMRXWD �© 1RXV� QH� UHYLHQGURQV� SDV� j� 5RXHQ�HW� VL� OHV� 3UXVVLHQV� DSSURFKHQW� GX+DYUH� QRXV� JDJQHURQV� O·$QJOHWHUUH� ª7RXV�DYDLHQW�OHV�PrPHV�SURMHWV��pWDQWGH�FRPSOH[LRQ�VHPEODEOH�&HSHQGDQW�RQ�Q·DWWHODLW�SDV�OD�YRLWXUH�8QH� SHWLWH� ODQWHUQH�� TXH� SRUWDLW� XQ
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YDOHW� G·pFXULH�� VRUWDLW� GH� WHPSV� jDXWUH� G·XQH� SRUWH� REVFXUH� SRXUGLVSDUDvWUH� LPPpGLDWHPHQW� GDQV� XQHDXWUH�� 'HV� SLHGV� GH� FKHYDX[IUDSSDLHQW� OD� WHUUH�� DPRUWLV� SDU� OH� IX�PLHU�GHV�OLWLqUHV��HW�XQH�YRL[�G·KRPPHSDUODQW�DX[�ErWHV�HW�MXUDQW�V·HQWHQGDLWDX� IRQG� GX� EkWLPHQW�� 8Q� OpJHU� PXU�PXUH� GH� JUHORWV� DQQRQoD� TX·RQPDQLDLW� OHV� KDUQDLV �� FH� PXUPXUHGHYLQW�ELHQW{W�XQ�IUpPLVVHPHQW�FODLU�HWFRQWLQX��U\WKPp�SDU�OH�PRXYHPHQW�GHO·DQLPDO�� V·DUUrWDQW� SDUIRLV�� SXLVUHSUHQDQW� GDQV� XQH� EUXVTXHVHFRXVVH� TX·DFFRPSDJQDLW� OH� EUXLWPDW�G·XQ�VDERW�IHUUp�EDWWDQW�OH�VRO�/D� SRUWH� VXELWHPHQW� VH� IHUPD�� 7RXWEUXLW� FHVVD�� /HV� ERXUJHRLV�� JHOpV�
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V·pWDLHQW� WXV �� LOV� GHPHXUDLHQW� LPPR�ELOHV�HW�UDLGLV�8Q� ULGHDX� GH� IORFRQV� EODQFVLQLQWHUURPSX� PLURLWDLW� VDQV� FHVVH� HQGHVFHQGDQW� YHUV� OD� WHUUH �� LO� HIIDoDLWOHV�IRUPHV��SRXGUDLW� OHV�FKRVHV�G·XQHPRXVVH� GH� JODFH�� HW� O·RQ� Q·HQWHQGDLWSOXV��GDQV�OH�JUDQG�VLOHQFH�GH� OD�YLOOHFDOPH� HW� HQVHYHOLH� VRXV� O·KLYHU�� TXHFH� IURLVVHPHQW� YDJXH�� LQQRPPDEOH�HWIORWWDQW�GH� OD� QHLJH�TXL� WRPEH��SOXW{WVHQVDWLRQ� TXH� EUXLW�� HQWUHPrOHPHQWG·DWRPHV�OpJHUV�TXL VHPEODLHQW�HPSOLUO·HVSDFH��FRXYULU�OH�PRQGH�/·KRPPH� UHSDUXW�� DYHF� VD� ODQWHUQH�WLUDQW� DX�ERXW� G·XQH� FRUGH� XQ� FKHYDOWULVWH�TXL�QH�YHQDLW�SDV�YRORQWLHUV��,O�OHSODoD� FRQWUH� OH� WLPRQ�� DWWDFKD� OHVWUDLWV�� WRXUQD� ORQJWHPSV� DXWRXU� SRXU
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DVVXUHU� OHV�KDUQDLV�� FDU� LO� QH� SRXYDLWVH� VHUYLU� TXH� G·XQH� PDLQ�� O·DXWUHSRUWDQW� VD� OXPLqUH�� &RPPH� LO� DOODLWFKHUFKHU�OD�VHFRQGH�ErWH��LO�UHPDUTXDWRXV� FHV� YR\DJHXUV� LPPRELOHV�� GpMjEODQFV� GH� QHLJH�� HW� OHXU� GLW �� © 3RXU�TXRL� QH� PRQWH]�YRXV� SDV� GDQV� ODYRLWXUH� "� 9RXV� VHUH]� j� O·DEUL�� DXPRLQV� ª��,OV�Q·\�DYDLHQW�SDV�VRQJp��VDQV�GRXWH�HW� LOV� VH� SUpFLSLWqUHQW�� /HV� WURLVKRPPHV� LQVWDOOqUHQW� OHXUV� IHPPHVGDQV�OH� IRQG��PRQWqUHQW�HQVXLWH��SXLVOHV�DXWUHV�IRUPHV�LQGpFLVHV�HW�YRLOpHVSULUHQW� j� OHXU� WRXU� OHV� GHUQLqUHVSODFHV�VDQV�pFKDQJHU�XQH�SDUROH�/H�SODQFKHU�pWDLW�FRXYHUW�GH�SDLOOH�R�OHV� SLHGV� V·HQIRQFqUHQW�� /HV� GDPHVGX� IRQG�� D\DQW� DSSRUWp� GHV� SHWLWHV



��

FKDXIIHUHWWHV� HQ� FXLYUH� DYHF� XQFKDUERQ� FKLPLTXH�� DOOXPqUHQW� FHVDSSDUHLOV��HW��SHQGDQW�TXHOTXH�WHPSV�j�YRL[�EDVVH��HOOHV�HQ�pQXPpUqUHQW�OHVDYDQWDJHV�� VH� UpSpWDQW� GHV� FKRVHVTX·HOOHV� VDYDLHQW� GpMj� GHSXLV� ORQJ�WHPSV�(QILQ�� OD� GLOLJHQFH� pWDQW� DWWHOpH� DYHFVL[�FKHYDX[�DX�OLHX�GH�TXDWUH�j�FDXVHGX� WLUDJH� SOXV� SpQLEOH�� XQH� YRL[� GXGHKRUV� GHPDQGD �� © 7RXW� OH� PRQGHHVW�LO� PRQWp " ª� 8QH� YRL[� GX� GHGDQVUpSRQGLW ��© 2XL� ª�2Q�SDUWLW�/D� YRLWXUH� DYDQoDLW� OHQWHPHQW�OHQWHPHQW�� j� WRXW� SHWLWV� SDV�� /HVURXHV�V·HQIRQoDLHQW�GDQV�OD�QHLJH �� OHFRIIUH� HQWLHU� JHLJQDLW� DYHF� GHVFUDTXHPHQWV� VRXUGV �� OHV� ErWHVJOLVVDLHQW�� VRXIIODLHQW�� IXPDLHQW�� HW� OH



��

IRXHW�JLJDQWHVTXH�GX� FRFKHU� FODTXDLWVDQV� UHSRV�� YROWLJHDLW� GH� WRXV� OHVF{WpV�� VH� QRXDQW� HW� VH� GpURXODQWFRPPH�XQ�VHUSHQW�PLQFH�� HW� FLQJODQWEUXVTXHPHQW� TXHOTXH� FURXSHUHERQGLH�TXL�VH�WHQGDLW�DORUV�VRXV�XQHIIRUW�SOXV�YLROHQW�0DLV� OH� MRXU� LPSHUFHSWLEOHPHQWJUDQGLVVDLW�� &HV� IORFRQV� OpJHUV� TX·XQYR\DJHXU� 5RXHQQDLV� SXU� VDQJ�� DYDLWFRPSDUpV� j� XQH� SOXLH� GH� FRWRQ�� QHWRPEDLHQW� SOXV�� 8QH� OXHXU� VDOH� ILOWUDLWj� WUDYHUV�GH� JURV� QXDJHV�REVFXUV� HWORXUGV�TXL�UHQGDLHQW�SOXV�pFODWDQWH� ODEODQFKHXU� GH� OD� FDPSDJQH� R�DSSDUDLVVDLHQW� WDQW{W� XQH� OLJQH� GHJUDQGV� DUEUHV� YrWXV� GH� JLYUH�� WDQW{WXQH� FKDXPLqUH� DYHF� XQ� FDSXFKRQ� GHQHLJH�



��

'DQV� OD� YRLWXUH�� RQ� VH� UHJDUGDLWFXULHXVHPHQW�� j� OD� WULVWH� FODUWp� GHFHWWH�DXURUH�7RXW� DX� IRQG�� DX[� PHLOOHXUHV� SODFHV�VRPPHLOODLHQW��HQ�IDFH� O·XQ�GH� O·DXWUH�0�� HW� 0PH� /RLVHDX�� GHV� PDUFKDQGVGH�YLQ�HQ�JURV�GH�OD�UXH�*UDQG�3RQW�$QFLHQ�FRPPLV�G·XQ�SDWURQ�UXLQp�GDQVOHV� DIIDLUHV�� /RLVHDX� DYDLW� DFKHWp� OHIRQGV�HW� IDLW� IRUWXQH�� ,O� YHQGDLW� j� WUqVERQ�PDUFKp� GH� WUqV�PDXYDLV� YLQ� DX[SHWLWV� GpELWDQWV� GHV� FDPSDJQHV� HWSDVVDLW� SDUPL� VHV� FRQQDLVVDQFHV� HWVHV� DPLV� SRXU� XQ� IULSRQ� PDGUp�� XQYUDL� 1RUPDQG� SOHLQ� GH� UXVHV� HW� GHMRYLDOLWp�6D� UpSXWDWLRQ� GH� ILORX� pWDLW� VL� ELHQpWDEOLH�TX·XQ�VRLU��j� OD�SUpIHFWXUH��0�7RXUQHO��DXWHXU�GH�IDEOHV�HW�GH�FKDQ�



��

VRQV��HVSULW�PRUGDQW�HW�ILQ��XQH�JORLUHORFDOH��DYDLW�SURSRVp�DX[�GDPHV�TX·LOYR\DLW� XQ� SHX� VRPQROHQWHV� GH� IDLUHXQH�SDUWLH�GH�© /RLVHDX�YROH ª ��OH�PRWOXL�PrPH�YROD�j�WUDYHUV�OHV�VDORQV�GXSUpIHW��SXLV��JDJQDQW� FHX[�GH� OD�YLOOH�DYDLW� IDLW� ULUH�SHQGDQW�XQ�PRLV� WRXWHVOHV�PkFKRLUHV�GH�OD�SURYLQFH�/RLVHDX�pWDLW�HQ�RXWUH�FpOqEUH�SDU�VHVIDUFHV� GH� WRXWH� QDWXUH�� VHVSODLVDQWHULHV� ERQQHV� RX� PDXYDLVHV �HW� SHUVRQQH� QH� SRXYDLW� SDUOHU� GH� OXLVDQV� DMRXWHU� LPPpGLDWHPHQW �� © ,O� HVWLPSD\DEOH��FH�/RLVHDX� ª'H�WDLOOH�H[LJXs��LO�SUpVHQWDLW�XQ�YHQWUHHQ� EDOORQ� VXUPRQWp� G·XQH� IDFHURXJHDXGH�HQWUH�GHX[� IDYRULV� JULVRQ�QDQWV�



��

6D� IHPPH�� JUDQGH�� IRUWH�� UpVROXH�DYHF� OD� YRL[� KDXWH� HW� OD� GpFLVLRQUDSLGH�� pWDLW� O·RUGUH� HW� O·DULWKPpWLTXHGH� OD� PDLVRQ� GH� FRPPHUFH�� TX·LODQLPDLW�SDU�VRQ�DFWLYLWp�MR\HXVH�� F{Wp� G·HX[� VH� WHQDLW�� SOXV� GLJQH�DSSDUWHQDQW� j� XQH� FDVWH� VXSpULHXUH�0�� &DUUp�/DPDGRQ�� KRPPH� FRQVLGp�UDEOH�� SRVp� GDQV� OHV� FRWRQV�SURSULpWDLUH� GH� WURLV� ILODWXUHV�� RIILFLHUGH�OD�/pJLRQ�G·KRQQHXU�HW�PHPEUH�GX&RQVHLO� JpQpUDO�� ,O� pWDLW� UHVWp� WRXW� OHWHPSV�GH�O·(PSLUH�FKHI�GH�O·RSSRVLWLRQELHQYHLOODQWH�� XQLTXHPHQW� SRXU� VHIDLUH�SD\HU�SOXV�FKHU�VRQ�UDOOLHPHQW�jOD� FDXVH� TX·LO� FRPEDWWDLW� DYHF� GHVDUPHV� FRXUWRLVHV�� VHORQ� VD� SURSUHH[SUHVVLRQ�



��

0PH� &DUUp�/DPDGRQ�� EHDXFRXS� SOXVMHXQH� TXH� VRQ� PDUL�� GHPHXUDLW� ODFRQVRODWLRQ� GHV� RIILFLHUV� GH� ERQQHIDPLOOH�HQYR\pV�j�5RXHQ�HQ�JDUQLVRQ�(OOH�IDLVDLW�YLV�j�YLV�j�VRQ�pSRX[��WRXWHSHWLWH�� WRXWH� PLJQRQQH�� WRXWH� MROLH�SHORWRQQpH� GDQV� VHV� IRXUUXUHV�� HWUHJDUGDLW� G·XQ� ±LO� QDYUp� O·LQWpULHXUODPHQWDEOH�GH�OD�YRLWXUH�6HV� YRLVLQV�� OH� FRPWH� HW� OD� FRPWHVVH+XEHUW� GH� %UpYLOOH�� SRUWDLHQW� XQ� GHVQRPV� OHV� SOXV� DQFLHQV� HW� OHV� SOXVQREOHV�GH�1RUPDQGLH��/H�FRPWH��YLHX[JHQWLOKRPPH� GH� JUDQGH� WRXUQXUH�V·HIIRUoDLW� G·DFFHQWXHU�� SDU� OHVDUWLILFHV� GH� VD� WRLOHWWH�� VDUHVVHPEODQFH� QDWXUHOOH� DYHF� OH� UR\+HQUL� ,9�� TXL�� VXLYDQW� XQH� OpJHQGHJORULHXVH� SRXU� OD� IDPLOOH�� DYDLW� UHQGX



��

JURVVH�XQH�GDPH�GH�%UpYLOOH��GRQW� OHPDUL��SRXU�FH�IDLW��pWDLW�GHYHQX�FRPWHHW�JRXYHUQHXU�GH�SURYLQFH�&ROOqJXH� GH� 0�� &DUUp�/DPDGRQ DX&RQVHLO� JpQpUDO�� OH� FRPWH� +XEHUWUHSUpVHQWDLW�OH�SDUWL�RUOpDQLVWH�GDQV�OHGpSDUWHPHQW�� /·KLVWRLUH� GH� VRQPDULDJH� DYHF� OD� ILOOH� G·XQ� SHWLWDUPDWHXU� GH� 1DQWHV� pWDLW� WRXMRXUVGHPHXUpH� P\VWpULHXVH�� 0DLV�� FRPPHOD� FRPWHVVH� DYDLW� JUDQG� DLU�� UHFHYDLWPLHX[� TXH� SHUVRQQH�� SDVVDLW� PrPHSRXU� DYRLU� pWp� DLPpH� SDU� XQ� GHV� ILOVGH� /RXLV�3KLOLSSH�� WRXWH� OD� QREOHVVHOXL�IDLVDLW�IrWH��HW�VRQ�VDORQ�GHPHXUDLWOH�SUHPLHU�GX�SD\V��OH�VHXO�R��VH�FRQ�VHUYkW� OD� YLHLOOH� JDODQWHULH�� HW� GRQWO·HQWUpH�I�W�GLIILFLOH�



��

/D� IRUWXQH� GHV� %UpYLOOH�� WRXWH� HQELHQV�IRQGV��DWWHLJQDLW��GLVDLW�RQ��FLQTFHQW�PLOOH�OLYUHV�GH�UHYHQX�&HV� VL[� SHUVRQQHV� IRUPDLHQW� OH� IRQGGH� OD� YRLWXUH�� OH� F{Wp� GH� OD� VRFLpWpUHQWpH��VHUHLQH�HW�IRUWH��GHV�KRQQrWHVJHQV�DXWRULVpV�TXL� RQW�GH� OD�5HOLJLRQHW�GHV�3ULQFLSHV�3DU� XQ� KDVDUG� pWUDQJH� WRXWHV� OHVIHPPHV� VH� WURXYDLHQW� VXU� OH� PrPHEDQF �� HW� OD� FRPWHVVH� DYDLW� HQFRUHSRXU�YRLVLQHV�GHX[�ERQQHV�V±XUV�TXLpJUHQDLHQW� GH� ORQJV� FKDSHOHWV� HQPDUPRWWDQW� GHV� 3DWHU HW� GHV� $YH�/·XQH�pWDLW�YLHLOOH�DYHF�XQH�IDFH�GpIRQ�FpH�SDU�OD�SHWLWH�YpUROH�FRPPH�VL�HOOHH�W� UHoX� j� ERXW� SRUWDQW� XQH� ERUGpHGH� PLWUDLOOH� HQ� SOHLQH� ILJXUH�� /·DXWUH�WUqV� FKpWLYH�� DYDLW� XQH� WrWH� MROLH� HW



��

PDODGLYH�VXU�XQH�SRLWULQH�GH�SKWLVLTXHURQJpH�SDU�FHWWH�IRL�GpYRUDQWH�TXL�IDLWOHV�PDUW\UV�HW�OHV�LOOXPLQpV�(Q� IDFH� GHV� GHX[� UHOLJLHXVHV�� XQKRPPH� HW� XQH� IHPPH� DWWLUDLHQW� OHVUHJDUGV�GH�WRXV�/·KRPPH�� ELHQ� FRQQX�� pWDLW� &RUQXGHWOH� GpPRF�� OD� WHUUHXU� GHV� JHQVUHVSHFWDEOHV�� 'HSXLV� YLQJW� DQV� LOWUHPSDLW� VD� JUDQGH� EDUEH� URXVVHGDQV� OHV� ERFNV� GH� WRXV� OHV� FDIpVGpPRFUDWLTXHV�� ,O� DYDLW� PDQJp� DYHFOHV� IUqUHV� HW� DPLV� XQH� DVVH]� EHOOHIRUWXQH� TX·LO� WHQDLW� GH� VRQ� SqUH�� DQ�FLHQ� FRQILVHXU�� HW� LO� DWWHQGDLWLPSDWLHPPHQW� OD� 5pSXEOLTXH� SRXUREWHQLU�HQILQ�OD�SODFH�PpULWpH�SDU�WDQWGH� FRQVRPPDWLRQV� UpYROXWLRQQDLUHV�$X�TXDWUH�VHSWHPEUH��SDU�VXLWH�G·XQH



��

IDUFH� SHXW�rWUH�� LO� V·pWDLW� FUX� QRPPpSUpIHW ��PDLV�TXDQG�LO�YRXOXW�HQWUHU�HQIRQFWLRQV�� OHV� JDUoRQV� GH� EXUHDX�GHPHXUpV� VHXOV� PDvWUHV� GH� OD� SODFH�UHIXVqUHQW�GH�OH�UHFRQQDvWUH��FH�TXL�OHFRQWUDLJQLW� j� OD� UHWUDLWH�� )RUW� ERQJDUoRQ�� GX� UHVWH�� LQRIIHQVLI� HWVHUYLDEOH�� LO� V·pWDLW� RFFXSp� DYHF� XQHDUGHXU� LQFRPSDUDEOH� G·RUJDQLVHU� ODGpIHQVH��,O�DYDLW�IDLW�FUHXVHU�GHV�WURXVGDQV� OHV� SODLQHV�� FRXFKHU� WRXV� OHVMHXQHV� DUEUHV� GHV� IRUrWV� YRLVLQHV�VHPp� GHV� SLqJHV� VXU� WRXWHV� OHVURXWHV�� HW�� j� O·DSSURFKH� GH� O·HQQHPL�VDWLVIDLW� GH� VHV� SUpSDUDWLIV�� LO� V·pWDLWYLYHPHQW�UHSOLp�YHUV�OD�YLOOH��,O�SHQVDLWPDLQWHQDQW� VH� UHQGUH� SOXV� XWLOH� DX+DYUH�� R�� GH� QRXYHDX[� UHWUDQ�FKHPHQWV�DOODLHQW�rWUH�QpFHVVDLUHV�



��

/D� IHPPH�� XQH� GH� FHOOHV� DSSHOpHVJDODQWHV�� pWDLW� FpOqEUH� SDU� VRQHPERQSRLQW�SUpFRFH�TXL� OXL�DYDLW�YDOXOH� VXUQRP� GH� %RXOH� GH� 6XLI�� 3HWLWH�URQGH�GH�SDUWRXW��JUDVVH�j�ODUG��DYHFGHV� GRLJWV� ERXIILV�� pWUDQJOpV� DX[SKDODQJHV��SDUHLOV�j�GHV�FKDSHOHWV�GHFRXUWHV� VDXFLVVHV�� DYHF� XQH� SHDXOXLVDQWH�HW�WHQGXH��XQH�JRUJH�pQRUPHTXL� VDLOODLW� VRXV� VD� UREH�� HOOH� UHVWDLWFHSHQGDQW� DSSpWLVVDQWH� HW� FRXUXH�WDQW� VD� IUDvFKHXU� IDLVDLW� SODLVLU� j� YRLU�6D� ILJXUH�pWDLW�XQH�SRPPH�URXJH��XQERXWRQ�GH�SLYRLQH�SUrW�j�IOHXULU�HW� Oj�GHGDQV� V·RXYUDLHQW�� HQ� KDXW�� GHX[\HX[�QRLUV�PDJQLILTXHV��RPEUDJpV�GHJUDQGV� FLOV� pSDLV� TXL� PHWWDLHQW� XQHRPEUH� GHGDQV �� HQ� EDV�� XQH� ERXFKHFKDUPDQWH�� pWURLWH�� KXPLGH� SRXU� OH



��

EDLVHU�� PHXEOpH� GH� TXHQRWWHVOXLVDQWHV�HW�PLFURVFRSLTXHV�(OOH�pWDLW�GH�SOXV��GLVDLW�RQ��SOHLQH�GHTXDOLWpV�LQDSSUpFLDEOHV�$XVVLW{W� TX·HOOH� IXW� UHFRQQXH�� GHVFKXFKRWHPHQWV� FRXUXUHQW� SDUPL� OHVIHPPHV� KRQQrWHV�� HW� OHV� PRWV� GH© SURVWLWXpH ª�� GH� © KRQWH� SXEOLTXH ªIXUHQW� FKXFKRWpV� VL� KDXW� TX·HOOH� OHYDOD� WrWH�� $ORUV� HOOH� SURPHQD� VXU� VHVYRLVLQV�XQ�UHJDUG�WHOOHPHQW�SURYRFDQWHW� KDUGL� TX·XQ� JUDQG� VLOHQFH� DXVVLW{WUpJQD�� HW� WRXW� OH� PRQGH� EDLVVD� OHV\HX[� j� O·H[FHSWLRQ� GH� /RLVHDX�� TXL� ODJXHWWDLW�G·XQ�DLU�pPRXVWLOOp�0DLV� ELHQW{W� OD� FRQYHUVDWLRQ� UHSULWHQWUH� OHV� WURLV� GDPHV�� TXH� ODSUpVHQFH� GH� FHWWH� ILOOH� DYDLW� UHQGXHVVXELWHPHQW� DPLHV�� SUHVTXH� LQWLPHV�



��

(OOHV� GHYDLHQW� IDLUH�� OHXU� VHPEODLW�LO�FRPPH� XQ� IDLVFHDX� GH� OHXUV� GLJQLWpVG·pSRXVHV� HQ� IDFH� GH� FHWWH� YHQGXHVDQV� YHUJRJQH �� FDU� O·DPRXU� OpJDO� OHSUHQG�WRXMRXUV�GH�KDXW�DYHF�VRQ�OLEUHFRQIUqUH�/HV� WURLV� KRPPHV� DXVVL�� UDSSURFKpVSDU� XQ� LQVWLQFW� GH� FRQVHUYDWHXUV� jO·DVSHFW�GH�&RUQXGHW��SDUODLHQW�DUJHQWG·XQ�FHUWDLQ� WRQ�GpGDLJQHX[�SRXU� OHVSDXYUHV�� /H� FRPWH� +XEHUW� GLVDLW� OHVGpJkWV� TXH� OXL� DYDLHQW� IDLW� VXELU� OHV3UXVVLHQV��OHV�SHUWHV�TXL�UpVXOWHUDLHQWGX�EpWDLO�YROp�HW�GHV�UpFROWHV�SHUGXHV�DYHF� XQH� DVVXUDQFH� GH� JUDQGVHLJQHXU� GL[� IRLV�PLOOLRQQDLUH�TXH� FHVUDYDJHV� JrQHUDLHQW� j� SHLQH� XQH� DQ�QpH��0�� &DUUp�/DPDGRQ�� IRUW� pSURXYpGDQV� O·LQGXVWULH� FRWRQQLqUH�� DYDLW� HX



��

VRLQ�G·HQYR\HU�VL[�FHQW�PLOOH�IUDQFV�HQ$QJOHWHUUH��XQH�SRLUH�SRXU�OD�VRLI�TX·LOVH�PpQDJHDLW�j�WRXWH�RFFDVLRQ��4XDQWj� /RLVHDX�� LO� V·pWDLW� DUUDQJp� SRXUYHQGUH� j� O·,QWHQGDQFH� IUDQoDLVH� WRXVOHV�YLQV�FRPPXQV�TXL� OXL� UHVWDLHQW�HQFDYH��GH�VRUWH�TXH�O·eWDW�OXL�GHYDLW�XQHVRPPH�IRUPLGDEOH�TX·LO�FRPSWDLW�ELHQWRXFKHU�DX�+DYUH�(W�WRXV�OHV�WURLV�VH�MHWDLHQW�GHV�FRXSVG·±LO�UDSLGHV�HW�DPLFDX[��%LHQ�TXH�GHFRQGLWLRQV�GLIIpUHQWHV��LOV�VH�VHQWDLHQWIUqUHV� SDU� O·DUJHQW�� GH� OD� JUDQGHIUDQF�PDoRQQHULH� GH� FHX[� TXLSRVVqGHQW��TXL�IRQW�VRQQHU�GH�O·RU�HQPHWWDQW�OD�PDLQ�GDQV�OD�SRFKH�GH�OHXUFXORWWH�/D�YRLWXUH�DOODLW� VL� OHQWHPHQW�TX·j�GL[KHXUHV� GX� PDWLQ� RQ� Q·DYDLW� SDV� IDLW



��

TXDWUH� OLHXHV�� /HV� KRPPHVGHVFHQGLUHQW� WURLV� IRLV� SRXU� PRQWHUGHV� F{WHV� j� SLHG�� 2Q� FRPPHQoDLW� jV·LQTXLpWHU�� FDU� RQ� GHYDLW� GpMHXQHU� j7{WHV� HW� O·RQ� GpVHVSpUDLW� PDLQWHQDQWG·\� SDUYHQLU� DYDQW� OD� QXLW�� &KDFXQJXHWWDLW� SRXU� DSHUFHYRLU� XQ� FDEDUHWVXU� OD� URXWH�� TXDQG� OD� GLOLJHQFHVRPEUD� GDQV� XQ� DPRQFHOOHPHQW� GHQHLJH��HW� LO� IDOOXW�GHX[�KHXUHV�SRXU� ODGpJDJHU�/·DSSpWLW� JUDQGLVVDLW�� WURXEODLW� OHVHVSULWV�� HW� DXFXQH� JDUJRWH�� DXFXQPDUFKDQG� GH� YLQ� QH� VH� PRQWUDLHQW�O·DSSURFKH� GHV� 3UXVVLHQV� HW� OHSDVVDJH� GHV� WURXSHV� IUDQoDLVHVDIIDPpHV� D\DQW� HIIUD\p� WRXWHV� OHVLQGXVWULHV�



��

/HV� PHVVLHXUV� FRXUXUHQW� DX[SURYLVLRQV�GDQV�OHV�IHUPHV�DX�ERUG�GXFKHPLQ�� PDLV� LOV� Q·\� WURXYqUHQW� SDVPrPH�GH�SDLQ��FDU�OH�SD\VDQ��GpILDQW�FDFKDLW� VHV� UpVHUYHV� GDQV� OD� FUDLQWHG·rWUH�SLOOp�SDU�OHV�VROGDWV�TXL��Q·D\DQWULHQ� j� VH� PHWWUH� VRXV� OD� GHQW�� SUH�QDLHQW� SDU� IRUFH� FH� TX·LOV� Gp�FRXYUDLHQW�9HUV� XQH� KHXUH� GH� O·DSUqV�PLGL�/RLVHDX�DQQRQoD�TXH�GpFLGpPHQW�LO�VHVHQWDLW�XQ�UXGH�FUHX[�GDQV�O·HVWRPDF�7RXW� OH� PRQGH� VRXIIUDLW� FRPPH� OXLGHSXLV�ORQJWHPSV��HW�OH�YLROHQW�EHVRLQGH�PDQJHU�DXJPHQWDQW�WRXMRXUV��DYDLWWXp�OHV�FRQYHUVDWLRQV�'H�WHPSV�HQ�WHPSV�TXHOTX·XQ�EkLOODLW �XQ�DXWUH�SUHVTXH�DXVVLW{W� O·LPLWDLW�� HWFKDFXQ�� j� WRXU� GH� U{OH�� VXLYDQW� VRQ



��

FDUDFWqUH�� VRQ� VDYRLU�YLYUH� HW� VDSRVLWLRQ� VRFLDOH�� RXYUDLW� OD� ERXFKHDYHF� IUDFDV� RX� PRGHVWHPHQW� HQSRUWDQW� YLWH� VD� PDLQ� GHYDQW� OH� WURXEpDQW�G·R��VRUWDLW�XQH�YDSHXU�%RXOH�GH�6XLI��j�SOXVLHXUV�UHSULVHV��VHSHQFKD� FRPPH� VL� HOOH� FKHUFKDLWTXHOTXH� FKRVH� VRXV� VHV� MXSRQV�� (OOHKpVLWDLW� XQH� VHFRQGH�� UHJDUGDLW� VHVYRLVLQV�� SXLV� VH� UHGUHVVDLWWUDQTXLOOHPHQW�� /HV� ILJXUHV� pWDLHQWSkOHV�HW�FULVSpHV��/RLVHDX�DIILUPD�TX·LOSDLHUDLW� PLOOH� IUDQFV� XQ� MDPERQQHDX�6D� IHPPH� ILW� XQ� JHVWH� FRPPH� SRXUSURWHVWHU�SXLV�HOOH�VH�FDOPD��(OOH�VRXI�IUDLW� WRXMRXUV� HQ� HQWHQGDQW� SDUOHUG·DUJHQW� JDVSLOOp�� HW� QH� FRPSUHQDLWPrPH� SDV� OHV� SODLVDQWHULHV� VXU� FHVXMHW��© /H�IDLW�HVW�TXH� MH�QH�PH�VHQV



��

SDV�ELHQ��GLW�OH�FRPWH ��FRPPHQW�Q·DL�MH� SDV� VRQJp� j� DSSRUWHU� GHVSURYLVLRQV " ª� &KDFXQ� VH� IDLVDLW� OHPrPH�UHSURFKH�&HSHQGDQW�&RUQXGHW�DYDLW�XQH�JRXUGHSOHLQH�GH�UKXP ��LO�HQ�RIIULW ��RQ�UHIXVDIURLGHPHQW�� /RLVHDX� VHXO� HQ� DFFHSWDGHX[� JRXWWHV�� HW�� ORUVTX·LO� UHQGLW� ODJRXUGH�� LO� UHPHUFLD �� © &·HVW� ERQ� WRXWGH�PrPH��oD� UpFKDXIIH��HW�oD� WURPSHO·DSSpWLW� ª�/·DOFRRO�OH�PLW�HQ�EHOOH�KX�PHXU�HW�LO�SURSRVD�GH�IDLUH�FRPPH�VXUOH� SHWLW� QDYLUH� GH� OD� FKDQVRQ �� GHPDQJHU� OH� SOXV� JUDV� GHV� YR\DJHXUV�&HWWH�DOOXVLRQ�LQGLUHFWH�j�%RXOH�GH�6XLIFKRTXD� OHV� JHQV� ELHQ� pOHYpV�� 2Q� QHUpSRQGLW� SDV �� &RUQXGHW� VHXO� HXW� XQVRXULUH�� /HV� GHX[� ERQQHV� V±XUVDYDLHQW� FHVVp� GH� PDUPRWWHU� OHXU



��

URVDLUH��HW�� OHV�PDLQV�HQIRQFpHV�GDQVOHXUV� JUDQGHV� PDQFKHV�� HOOHV� VHWHQDLHQW� LPPRELOHV�� EDLVVDQWREVWLQpPHQW� OHV� \HX[�� RIIUDQW� VDQVGRXWH� DX� FLHO� OD� VRXIIUDQFH� TX·LO� OHXUHQYR\DLW�(QILQ�� j� WURLV� KHXUHV�� FRPPH� RQ� VHWURXYDLW� DX� PLOLHX� G·XQH� SODLQHLQWHUPLQDEOH�� VDQV� XQ� VHXO� YLOODJH� HQYXH�� %RXOH� GH� 6XLI�� VH� EDLVVDQWYLYHPHQW��UHWLUD�GH�VRXV� OD�EDQTXHWWHXQ� ODUJH� SDQLHU� FRXYHUW� G·XQHVHUYLHWWH�EODQFKH�(OOH� HQ� VRUWLW� G·DERUG� XQH� SHWLWHDVVLHWWH� GH� IDwHQFH�� XQH� ILQH� WLPEDOHHQ�DUJHQW�SXLV�XQH�YDVWH�WHUULQH�GDQVODTXHOOH� GHX[� SRXOHWV� HQWLHUV�� WRXWGpFRXSpV�� DYDLHQW� FRQILW� VRXV� OHXUJHOpH��HW� O·RQ�DSHUFHYDLW� HQFRUH�GDQV



��

OH� SDQLHU� G·DXWUHV� ERQQHV� FKRVHVHQYHORSSpHV�� GHV� SkWpV�� GHV� IUXLWV�GHV� IULDQGLVHV�� OHV� SURYLVLRQVSUpSDUpHV� SRXU� XQ� YR\DJH� GH� WURLVMRXUV�� DILQ� GH� QH� SRLQW� WRXFKHU� j� ODFXLVLQH�GHV�DXEHUJHV��4XDWUH�JRXORWVGH� ERXWHLOOHV� SDVVDLHQW� HQWUH� OHVSDTXHWV� GH� QRXUULWXUH�� (OOH� SULW� XQHDLOH�GH�SRXOHW�HW��GpOLFDWHPHQW��VH�PLWj� OD� PDQJHU� DYHF� XQ� GH� FHV� SHWLWVSDLQV� TX·RQ� DSSHOOH� © 5pJHQFH ª� HQ1RUPDQGLH�7RXV� OHV� UHJDUGV� pWDLHQW� WHQGXV� YHUVHOOH�� 3XLV� O·RGHXU� VH� UpSDQGLW�pODUJLVVDQW� OHV� QDULQHV�� IDLVDQW� YHQLUDX[� ERXFKHV� XQH� VDOLYH� DERQGDQWHDYHF�XQH� FRQWUDFWLRQ� GRXORXUHXVH� GHOD� PkFKRLUH� VRXV� OHV� RUHLOOHV�� /HPpSULV� GHV� GDPHV� SRXU� FHWWH� ILOOH



��

GHYHQDLW� IpURFH��FRPPH�XQH�HQYLH�GHOD� WXHU�� RX� GH� OD� MHWHU� HQ� EDV� GH� ODYRLWXUH�� GDQV� OD� QHLJH�� HOOH�� VD� WLP�EDOH��VRQ�SDQLHU�HW�VHV�SURYLVLRQV�0DLV� /RLVHDX� GpYRUDLW� GHV� \HX[� ODWHUULQH�GH�SRXOHW��,O�GLW �© �OD�ERQQH�KHXUH��PDGDPH�D�HX�SOXVGH� SUpFDXWLRQ� TXH� QRXV�� ,O� \� D� GHVSHUVRQQHV�TXL�VDYHQW�WRXMRXUV�SHQVHUj�WRXW� ª�(OOH�OHYD�OD�WrWH�YHUV�OXL ��© 6LYRXV�HQ�GpVLUH]��PRQVLHXU "�&·HVW�GXUGH� MH�QHU�GHSXLV� OH�PDWLQ� ª� ,O� VDOXD �© 0D� IRL�� IUDQFKHPHQW�� MH� QH� UHIXVHSDV�� MH� Q·HQ� SHX[� SOXV�� � OD� JXHUUHFRPPH� j� OD� JXHUUH�� Q·HVW�FH� SDV�PDGDPH " ª� (W�� MHWDQW� XQ� UHJDUGFLUFXODLUH�� LO� DMRXWD �� © 'DQV� GHVPRPHQWV�FRPPH�FHOXL�FL��RQ�HVW�ELHQDLVH� GH� WURXYHU� GHV� JHQV� TXL� YRXV
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REOLJHQW� ª� ,O� DYDLW� XQ� MRXUQDO�� TX·LOpWHQGLW� SRXU� QH� SRLQW� WDFKHU� VRQSDQWDORQ�� HW� VXU� OD� SRLQWH� G·XQFRXWHDX�WRXMRXUV�ORJp�GDQV�VD�SRFKH�LO� HQOHYD� XQH� FXLVVH� WRXWH� YHUQLH� GHJHOpH�� OD� GpSHoD� GHV� GHQWV�� SXLV� ODPkFKD� DYHF� XQH� VDWLVIDFWLRQ� VLpYLGHQWH�TX·LO�\�HXW�GDQV�OD�YRLWXUH�XQJUDQG�VRXSLU�GH�GpWUHVVH�0DLV�%RXOH�GH�6XLI��G·XQH�YRL[�KXPEOHHW�GRXFH��SURSRVD�DX[�ERQQHV�V±XUVGH� SDUWDJHU� VD� FROODWLRQ�� (OOHVDFFHSWqUHQW� WRXWHV� OHV� GHX[LQVWDQWDQpPHQW� HW�� VDQV� OHYHU� OHV\HX[�� VH� PLUHQW� j� PDQJHU� WUqV� YLWHDSUqV� DYRLU� EDOEXWLp� GHVUHPHUFLHPHQWV�� &RUQXGHW� QH� UHIXVDSDV�QRQ�SOXV�OHV�RIIUHV�GH�VD�YRLVLQH�HW�O·RQ�IRUPD�DYHF�OHV�UHOLJLHXVHV�XQH
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VRUWH� GH� WDEOH� HQ� GpYHORSSDQW� GHVMRXUQDX[�VXU�OHV�JHQRX[�/HV� ERXFKHV� V·RXYUDLHQW� HW� VHIHUPDLHQW� VDQV� FHVVH�� DYDODLHQW�PDVWLTXDLHQW�� HQJORXWLVVDLHQWIpURFHPHQW�� /RLVHDX�� GDQV� VRQ� FRLQ�WUDYDLOODLW� GXU�� HW�� j� YRL[� EDVVH�� LOHQJDJHDLW� VD� IHPPH� j� O·LPLWHU�� (OOHUpVLVWD� ORQJWHPSV�� SXLV�� DSUqV� XQHFULVSDWLRQ� TXL� OXL� SDUFRXUXW� OHVHQWUDLOOHV�� HOOH� FpGD�� $ORUV� VRQ� PDUL�DUURQGLVVDQW� VD� SKUDVH�� GHPDQGD� jOHXU� © FKDUPDQWH� FRPSDJQH ª� VL� HOOHOXL�SHUPHWWDLW�G·RIIULU�XQ�SHWLW�PRUFHDXj� 0PH� /RLVHDX�� (OOH� GLW �� © 0DLV� RXL�FHUWDLQHPHQW�� PRQVLHXU ª�� DYHF� XQVRXULUH�DLPDEOH��HW�WHQGLW�OD�WHUULQH�8Q� HPEDUUDV� VH� SURGXLVLW� ORUVTX·RQHXW�GpERXFKp�OD�SUHPLqUH�ERXWHLOOH�GH
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ERUGHDX[ ��LO�Q·\�DYDLW�TX·XQH�WLPEDOH�2Q�VH�OD�SDVVD�DSUqV�O·DYRLU�HVVX\pH�&RUQXGHW� VHXO�� SDU� JDODQWHULH� VDQVGRXWH�� SRVD� VHV� OqYUHV� j� OD� SODFHKXPLGH� HQFRUH� GHV� OqYUHV� GH� VDYRLVLQH�$ORUV�� HQWRXUpV� GH� JHQV� TXLPDQJHDLHQW�� VXIIRTXpV� SDU� OHVpPDQDWLRQV�GHV�QRXUULWXUHV�� OH�FRPWHHW� OD� FRPWHVVH� GH� %UpYLOOH�� DLQVL� TXH0��HW�0PH�&DUUp�/DPDGRQ�VRXIIULUHQWFH�VXSSOLFH�RGLHX[�TXL�D�JDUGp�OH�QRPGH� 7DQWDOH�� 7RXW� G·XQ� FRXS� OD� MHXQHIHPPH� GX� PDQXIDFWXULHU� SRXVVD� XQVRXSLU�TXL�ILW�UHWRXUQHU�OHV�WrWHV ��HOOHpWDLW� DXVVL� EODQFKH� TXH� OD� QHLJH� GXGHKRUV �� VHV� \HX[� VH� IHUPqUHQW�� VRQIURQW� WRPED �� HOOH� DYDLW� SHUGXFRQQDLVVDQFH�� 6RQ� PDUL�� DIIROp�
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LPSORUDLW�OH�VHFRXUV�GH�WRXW�OH�PRQGH�&KDFXQ�SHUGDLW� O·HVSULW��TXDQG� OD�SOXVkJpH�GHV�ERQQHV�V±XUV��VRXWHQDQW�ODWrWH� GH� OD� PDODGH�� JOLVVD� HQWUH� VHVOqYUHV� OD� WLPEDOH� GH�%RXOH� GH� 6XLI� HWOXL� ILW� DYDOHU�TXHOTXHV�JRXWWHV�GH�YLQ�/D� MROLH�GDPH�UHPXD��RXYULW� OHV� \HX[�VRXULW��HW�GpFODUD�G·XQH�YRL[�PRXUDQWHTX·HOOH� VH� VHQWDLW� IRUW� ELHQPDLQWHQDQW��0DLV��DILQ�TXH�FHOD�QH�VHUHQRXYHOkW� SOXV�� OD� UHOLJLHXVH� ODFRQWUDLJQLW� j� ERLUH� XQ� SOHLQ� YHUUH� GHERUGHDX[�� HW� HOOH� DMRXWD �� © &·HVW� ODIDLP��SDV�DXWUH�FKRVH� ª$ORUV� %RXOH� GH� 6XLI�� URXJLVVDQWH� HWHPEDUUDVVpH�� EDOEXWLD� HQ� UHJDUGDQWOHV� TXDWUH� YR\DJHXUV� UHVWpV� j� MHXQ �© 0RQ� 'LHX�� VL� M·RVDLV� RIIULU� j� FHVPHVVLHXUV�HW� j� FHV�GDPHV��� ª� (OOH� VH
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WXW��FUDLJQDQW�XQ�RXWUDJH��/RLVHDX�SULWOD�SDUROH ��© (K��SDUEOHX��GDQV�GHV�FDVSDUHLOV�WRXW�OH�PRQGH�HVW�IUqUH�HW�GRLWV·DLGHU�� $OORQV�� PHVGDPHV�� SDV� GHFpUpPRQLH �� DFFHSWH]�� TXH� GLDEOH �6DYRQV�QRXV� VL� QRXV� WURXYHURQVVHXOHPHQW� XQH� PDLVRQ� R�� SDVVHU� ODQXLW "�'X�WUDLQ�GRQW�QRXV�DOORQV��QRXVQH� VHURQV� SDV� j� 7{WHV�DYDQW� GHPDLQPLGL� ª� 2Q� KpVLWDLW�� SHUVRQQH� Q·RVDQWDVVXPHU� OD� UHVSRQVDELOLWp� GX� © RXL ª�0DLV� OH� FRPWH� WUDQFKD� OD� TXHVWLRQ�� ,OVH� WRXUQD� YHUV� OD� JURVVH� ILOOHLQWLPLGpH�� HW�� SUHQDQW� VRQ� JUDQG� DLUGH� JHQWLOKRPPH�� LO� OXL� GLW �� © 1RXVDFFHSWRQV� DYHF� UHFRQQDLVVDQFH�PDGDPH� ª/H�SUHPLHU�SDV�VHXO� FR�WDLW��8QH� IRLVOH� 5XELFRQ� SDVVp�� RQ� V·HQ� GRQQD
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FDUUpPHQW�� /H� SDQLHU� IXW� YLGp�� ,OFRQWHQDLW�HQFRUH�XQ�SkWp�GH�IRLH�JUDV�XQ� SkWp� GH� PDXYLHWWHV�� XQ� PRUFHDXGH� ODQJXH� IXPpH�� GHV� SRLUHV� GH&UDVVDQH�� XQ� SDYp� GH� SRQW�O·pYrTXH�GHV�SHWLWV�IRXUV�HW�XQH�WDVVH�SOHLQH�GHFRUQLFKRQV� HW� G·RLJQRQV� DX� YLQDLJUH �%RXOH� GH� 6XLI�� FRPPH� WRXWHV� OHVIHPPHV��DGRUDQW�OHV�FUXGLWpV�2Q� QH� SRXYDLW�PDQJHU� OHV� SURYLVLRQVGH�FHWWH� ILOOH�VDQV� OXL�SDUOHU��'RQF�RQFDXVD�� DYHF� UpVHUYH� G·DERUG�� SXLV�FRPPH� HOOH� VH� WHQDLW� IRUW� ELHQ�� RQV·DEDQGRQQD� GDYDQWDJH�� 0PHV� GH%UpYLOOH�HW�&DUUp�/DPDGRQ��TXL�DYDLHQWXQ� JUDQG� VDYRLU�YLYUH�� VH� ILUHQWJUDFLHXVHV� DYHF� GpOLFDWHVVH�� /DFRPWHVVH� VXUWRXW� PRQWUD� FHWWHFRQGHVFHQGDQFH�DLPDEOH�GHV�WUqV�QR�
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EOHV�GDPHV�TX·DXFXQ�FRQWDFW�QH�SHXWVDOLU�� HW� IXW� FKDUPDQWH�� 0DLV� OD� IRUWH0PH� /RLVHDX�� TXL� DYDLW� XQH� kPH� GHJHQGDUPH��UHVWD�UHYrFKH��SDUODQW�SHXHW�PDQJHDQW�EHDXFRXS�2Q� V·HQWUHWLQW� GH� OD� JXHUUHQDWXUHOOHPHQW�� 2Q� UDFRQWD� GHV� IDLWVKRUULEOHV�GHV�3UXVVLHQV��GHV�WUDLWV�GHEUDYRXUH� GHV� )UDQoDLV �� HW� WRXV� FHVJHQV�TXL� IX\DLHQW� UHQGLUHQW�KRPPDJHDX� FRXUDJH� GHV� DXWUHV�� /HV� KLVWRLUHVSHUVRQQHOOHV�FRPPHQFqUHQW�ELHQW{W�HW%RXOH� GH� 6XLI� UDFRQWD�� DYHF� XQHpPRWLRQ� YUDLH�� DYHF� FHWWH� FKDOHXU� GHSDUROH� TX·RQW� SDUIRLV� OHV� ILOOHV� SRXUH[SULPHU� OHXUV� HPSRUWHPHQWVQDWXUHOV�� FRPPHQW� HOOH� DYDLW� TXLWWp5RXHQ �� © -·DL� FUX� G·DERUG� TXH� MHSRXUUDLV� UHVWHU� GLVDLW�HOOH�� -·DYDLV� PD
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PDLVRQ� SOHLQH� GH� SURYLVLRQV�� HWM·DLPDLV� PLHX[� QRXUULU� TXHOTXHVVROGDWV�TXH�P·H[SDWULHU�MH�QH�VDLV�R��0DLV� TXDQG� MH� OHV� DL� YXV�� FHV3UXVVLHQV��FH�IXW�SOXV�IRUW�TXH�PRL ��,OVP·RQW�WRXUQp�OH�VDQJ�GH�FROqUH ��HW�M·DLSOHXUp�GH�KRQWH�WRXWH�OD�MRXUQpH��2K �VL� M·pWDLV� XQ� KRPPH�� DOOH] �� -H� OHVUHJDUGDLV� GH� PD� IHQrWUH�� FHV� JURVSRUFV� DYHF� OHXU� FDVTXH� j� SRLQWH�� HWPD� ERQQH� PH� WHQDLW� OHV� PDLQV� SRXUP·HPSrFKHU� GH� OHXU� MHWHU� PRQPRELOLHU�VXU�OH�GRV��3XLV�LO�HQ�HVW�YHQXSRXU� ORJHU�FKH]�PRL �� DORUV� M·DL� VDXWpj�OD�JRUJH�GX�SUHPLHU��,OV�QH�VRQW�SDVSOXV� GLIILFLOHV� j� pWUDQJOHU� TXHG·DXWUHV ��(W�MH�O·DXUDLV�WHUPLQp��FHOXL�Oj��VL� O·RQ�QH�P·DYDLW�SDV�WLUpH�SDU�OHVFKHYHX[��,O�D�IDOOX�PH�FDFKHU�DSUqV�oD�
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(QILQ��TXDQG�M·DL�WURXYp�XQH�RFFDVLRQ�MH�VXLV�SDUWLH��HW�PH�YRLFL� ª2Q� OD� IpOLFLWD� EHDXFRXS�� (OOHJUDQGLVVDLW� GDQV� O·HVWLPH� GH� VHVFRPSDJQRQV� TXL� QH� V·pWDLHQW� SDVPRQWUpV� VL� FUkQHV �� HW� &RUQXGHW�� HQO·pFRXWDQW�� JDUGDLW� XQ� VRXULUHDSSUREDWHXU� HW� ELHQYHLOODQW� G·DS{WUH �GH�PrPH� XQ� SUrWUH� HQWHQG� XQ� GpYRWORXHU� 'LHX�� FDU� OHV� GpPRFUDWHV� jORQJXH� EDUEH� RQW� OH� PRQRSROH� GXSDWULRWLVPH� FRPPH� OHV� KRPPHV� HQVRXWDQH� RQW� FHOXL� GH� OD� UHOLJLRQ�� ,OSDUOD�j�VRQ�WRXU�G·XQ�WRQ�GRFWULQDLUH�DYHF� O·HPSKDVH� DSSULVH� GDQV� OHVSURFODPDWLRQV� TX·RQ� FROODLW� FKDTXHMRXU� DX[�PXUV�� HW� LO� ILQLW� SDU� XQ�PRU�FHDX� G·pORTXHQFH� R�� LO� pWULOODLW
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PDJLVWUDOHPHQW� FHWWH� © FUDSXOH� GH%DGLQJXHW ª�0DLV�%RXOH�GH�6XLI� DXVVLW{W� VH� IkFKD�FDU� HOOH� pWDLW� ERQDSDUWLVWH�� (OOHGHYHQDLW�SOXV�URXJH�TX·XQH�JXLJQH�HW�EpJD\DQW� G·LQGLJQDWLRQ �� © -·DXUDLVELHQ�YRXOX�YRXV�YRLU�j�VD�SODFH��YRXVDXWUHV�� dD� DXUDLW� pWp� GX� SURSUH�� DKRXL �� &·HVW� YRXV� TXL� O·DYH]� WUDKL�� FHWKRPPH ��2Q�Q·DXUDLW�SOXV�TX·j�TXLWWHUOD� )UDQFH� VL� O·RQ� pWDLW� JRXYHUQp� SDUGHV� SROLVVRQV� FRPPH� YRXV � ª&RUQXGHW�� LPSDVVLEOH�� JDUGDLW� XQVRXULUH�GpGDLJQHX[�HW�VXSpULHXU�PDLVRQ� VHQWDLW� TXH� OHV�JURV�PRWV� DOODLHQWDUULYHU�TXDQG� OH�FRPWH�V·LQWHUSRVD�HWFDOPD�� QRQ� VDQV� SHLQH�� OD� ILOOH� H[DV�SpUpH�� HQ� SURFODPDQW� DYHF� DXWRULWpTXH� WRXWHV� OHV� RSLQLRQV� VLQFqUHV
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pWDLHQW� UHVSHFWDEOHV�� &HSHQGDQW� ODFRPWHVVH� HW� OD� PDQXIDFWXULqUH�� TXLDYDLHQW� GDQV� O·kPH� OD� KDLQHLUUDLVRQQpH� GHV� JHQV� FRPPH� LO� IDXWSRXU�OD�5pSXEOLTXH��HW�FHWWH�LQVWLQFWLYHWHQGUHVVH� TXH� QRXUULVVHQW� WRXWHV� OHVIHPPHV� SRXU� OHV� JRXYHUQHPHQWV� jSDQDFKH�HW�GHVSRWLTXHV��VH�VHQWDLHQW�PDOJUp� HOOHV�� DWWLUpHV� YHUV� FHWWHSURVWLWXpH�SOHLQH�GH� GLJQLWp�� GRQW� OHVVHQWLPHQWV� UHVVHPEODLHQW� VL� IRUW� DX[OHXUV�/H� SDQLHU� pWDLW� YLGH�� � GL[� RQ� O·DYDLWWDUL�VDQV�SHLQH��HQ�UHJUHWWDQW�TX·LO�QHI�W� SDV� SOXV� JUDQG�� /D� FRQYHUVDWLRQFRQWLQXD� TXHOTXH� WHPSV�� XQ� SHXUHIURLGLH� QpDQPRLQV� GHSXLV� TX·RQDYDLW�ILQL�GH�PDQJHU�
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/D�QXLW�WRPEDLW��O·REVFXULWp�SHX�j�SHXGHYLQW� SURIRQGH�� HW� OH� IURLG�� SOXVVHQVLEOH� SHQGDQW� OHV� GLJHVWLRQV�� IDL�VDLW� IULVVRQQHU� %RXOH� GH� 6XLI�� PDOJUpVD� JUDLVVH�� $ORUV�0PH� GH� %UpYLOOH� OXLSURSRVD�VD�FKDXIIHUHWWH�GRQW�OH�FKDU�ERQ� GHSXLV� OH� PDWLQ� DYDLW� pWpSOXVLHXUV� IRLV� UHQRXYHOp�� HW� O·DXWUHDFFHSWD� WRXW� GH� VXLWH�� FDU� HOOH� VHVHQWDLW� OHV� SLHGV� JHOpV�� 0PHV� &DUUp�/DPDGRQ� HW� /RLVHDX� GRQQqUHQW� OHVOHXUV�DX[�UHOLJLHXVHV�/H�FRFKHU�DYDLW�DOOXPp�VHV� ODQWHUQHV�(OOHV� pFODLUDLHQW� G·XQH� OXHXU� YLYH� XQQXDJH� GH� EXpH� DX�GHVVXV� GH� ODFURXSH� HQ� VXHXU� GHV� WLPRQLHUV�� HW�GHV� GHX[� F{WpV� GH� OD� URXWH�� OD� QHLJHTXL�VHPEODLW�VH�GpURXOHU�VRXV�OH�UHIOHWPRELOH�GHV�OXPLqUHV�



��

2Q� QH� GLVWLQJXDLW� SOXV� ULHQ� GDQV� ODYRLWXUH �� PDLV� WRXW� j� FRXS� XQPRXYHPHQW�VH� ILW�HQWUH�%RXOH�GH�6XLIHW� &RUQXGHW �� HW� /RLVHDX�� GRQW� O·±LOIRXLOODLW�O·RPEUH��FUXW�YRLU�O·KRPPH�j�ODJUDQGH� EDUEH� V·pFDUWHU� YLYHPHQWFRPPH�V·LO�H�W�UHoX�TXHOTXH�ERQ�FRXSODQFp�VDQV�EUXLW�'HV� SHWLWV� SRLQWV� GH� IHX� SDUXUHQW� HQDYDQW� VXU� OD� URXWH�� &·pWDLW� 7{WHV�� 2QDYDLW� PDUFKp� RQ]H� KHXUHV�� FH� TXL�DYHF� OHV� GHX[� KHXUHV� GH� UHSRVODLVVpHV� HQ� TXDWUH� IRLV� DX[� FKHYDX[SRXU� PDQJHU� O·DYRLQH� HW� VRXIIOHU�IDLVDLW� TXDWRU]H�� 2Q� HQWUD� GDQV� OHERXUJ�HW�GHYDQW� O·+{WHO�GX�&RPPHUFHRQ�V·DUUrWD�/D� SRUWLqUH� V·RXYULW�� 8Q� EUXLW� ELHQFRQQX� ILW� WUHVVDLOOLU� WRXV� OHV
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YR\DJHXUV �� F·pWDLHQW� OHV� KHXUWV� G·XQIRXUUHDX�GH�VDEUH�VXU�OH�VRO��$XVVLW{WOD� YRL[� G·XQ� $OOHPDQG� FULD� TXHOTXHFKRVH�%LHQ� TXH� OD� GLOLJHQFH� I�W� LPPRELOH�SHUVRQQH� QH� GHVFHQGDLW�� FRPPH� VLO·RQ�VH�I�W�DWWHQGX�j�rWUH�PDVVDFUp�jOD�VRUWLH��$ORUV� OH�FRQGXFWHXU�DSSDUXWWHQDQW�j�OD�PDLQ�XQH�GH�VHV�ODQWHUQHVTXL� pFODLUD� VXELWHPHQW� MXVTX·DX� IRQGGH� OD�YRLWXUH� OHV�GHX[�UDQJV�GH� WrWHVHIIDUpHV�� GRQW� OHV� ERXFKHV� pWDLHQWRXYHUWHV� HW� OHV� \HX[� pFDUTXLOOpV� GHVXUSULVH�HW�G·pSRXYDQWH��F{Wp�GX�FRFKHU�VH� WHQDLW��HQ�SOHLQHOXPLqUH�� XQ� RIILFLHU� DOOHPDQG�� XQJUDQG� MHXQH� KRPPH� H[FHVVLYHPHQWPLQFH� HW� EORQG�� VHUUp� GDQV� VRQXQLIRUPH� FRPPH� XQH� ILOOH� HQ� VRQ
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FRUVHW�� HW� SRUWDQW� VXU� OH� F{Wp� VDFDVTXHWWH� SODWH� HW� FLUpH� TXL� OH� IDLVDLWUHVVHPEOHU� DX� FKDVVHXU� G·XQ� K{WHODQJODLV�� 6D� PRXVWDFKH� GpPHVXUpH�� jORQJV� SRLOV� GURLWV�� V·DPLQFLVVDQWLQGpILQLPHQW� GH� FKDTXH� F{Wp� HWWHUPLQpH�SDU�XQ�VHXO�ILO�EORQG�VL�PLQFHTX·RQ�Q·HQ�DSHUFHYDLW�SDV�OD�ILQ��VHP�EODLW� SHVHU� VXU� OHV� FRLQV� GH� VDERXFKH�� HW�� WLUDQW� OD� MRXH�� LPSULPDLWDX[�OqYUHV�XQ�SOL�WRPEDQW�,O� LQYLWD� HQ� IUDQoDLV� G·$OVDFLHQ� OHVYR\DJHXUV� j� VRUWLU�� GLVDQW� G·XQ� WRQUDLGH �� © )RXOH]�IRXV� WHVFHQWUH�PHVVLHXUV�HW�WDPHV " ª/HV� GHX[� ERQQHV� V±XUV� REpLUHQW� OHVSUHPLqUHV�DYHF�XQH�GRFLOLWp�GH�VDLQWHVILOOHV� KDELWXpHV� j� WRXWHV� OHV� VRX�PLVVLRQV�� /H� FRPWH� HW� OD� FRPWHVVH



��

SDUXUHQW� HQVXLWH�� VXLYLV� GXPDQXIDFWXULHU� HW� GH� VD� IHPPH�� SXLVGH� /RLVHDX� SRXVVDQW� GHYDQW� OXL� VDJUDQGH� PRLWLp�� &HOXL�FL�� HQ� PHWWDQWSLHG�j�WHUUH��GLW�j� O·RIILFLHU ��© %RQMRXUPRQVLHXU ª�� SDU� XQ� VHQWLPHQW� GHSUXGHQFH�ELHQ�SOXV�TXH�GH�SROLWHVVH�/·DXWUH�� LQVROHQW� FRPPH� OHV� JHQVWRXW�SXLVVDQWV�� OH� UHJDUGD� VDQV� Up�SRQGUH�%RXOH� GH� 6XLI� HW� &RUQXGHW�� ELHQ� TXHSUqV� GH� OD� SRUWLqUH�� GHVFHQGLUHQW� OHVGHUQLHUV�� JUDYHV� HW� KDXWDLQV� GHYDQWO·HQQHPL��/D�JURVVH�ILOOH�WkFKDLW�GH�VHGRPLQHU� HW� G·rWUH� FDOPH �� OH� GpPRFWRXUPHQWDLW�G·XQH�PDLQ�WUDJLTXH�HW�XQSHX� WUHPEODQWH� VD� ORQJXH� EDUEHURXVVkWUH�� ,OV� YRXODLHQW� JDUGHU� GH� ODGLJQLWp�� FRPSUHQDQW� TX·HQ� FHV� UHQ�



��

FRQWUHV�Oj� FKDFXQ� UHSUpVHQWH� XQ� SHXVRQ� SD\V �� HW� SDUHLOOHPHQW� UpYROWpVSDU� OD� VRXSOHVVH� GH� OHXUV� FRPSD�JQRQV�� HOOH�� WkFKDLW� GH� VH� PRQWUHUSOXV�ILqUH�TXH�VHV�YRLVLQHV�OHV�IHPPHVKRQQrWHV��WDQGLV�TXH�OXL��VHQWDQW�ELHQTX·LO� GHYDLW� O·H[HPSOH�� FRQWLQXDLW� HQWRXWH�VRQ�DWWLWXGH�VD�PLVVLRQ�GH�UpVLV�WDQFH� FRPPHQFpH� DX� GpIRQFHPHQWGHV�URXWHV�2Q� HQWUD� GDQV� OD� YDVWH� FXLVLQH� GHO·DXEHUJH�� HW� O·$OOHPDQG�� V·pWDQW� IDLWSUpVHQWHU� O·DXWRULVDWLRQ� GH� GpSDUWVLJQpH� SDU� OH� JpQpUDO� HQ� FKHI� HW� R�pWDLHQW� PHQWLRQQpV� OHV� QRPV�� OHVLJQDOHPHQW� HW� OD� SURIHVVLRQ� GHFKDTXH� YR\DJHXU�� H[DPLQD� ORQJXH�PHQW� WRXW� FH� PRQGH�� FRPSDUDQW� OHVSHUVRQQHV�DX[�UHQVHLJQHPHQWV�pFULWV�



��

3XLV� LO� GLW� EUXVTXHPHQW �� © &·HVWSLHQ ª��HW�LO�GLVSDUXW�$ORUV� RQ� UHVSLUD�� 2Q� DYDLW� IDLPHQFRUH ��OH�VRXSHU�IXW FRPPDQGp��8QHGHPL�KHXUH� pWDLW� QpFHVVDLUH� SRXUO·DSSUrWHU �� HW�� SHQGDQW� TXH� GHX[VHUYDQWHV� DYDLHQW� O·DLU� GH� V·HQRFFXSHU��RQ�DOOD�YLVLWHU� OHV�FKDPEUHV�(OOHV� VH� WURXYDLHQW� WRXWHV� GDQV� XQORQJ� FRXORLU� TXH� WHUPLQDLW� XQH� SRUWHYLWUpH�PDUTXpH�G·XQ�QXPpUR�SDUODQW�(QILQ� RQ� DOODLW� VH� PHWWUH� j� WDEOH�TXDQG� OH� SDWURQ� GH� O·DXEHUJH� SDUXWOXL�PrPH��&·pWDLW�XQ�DQFLHQ�PDUFKDQGGH� FKHYDX[�� XQ� JURV� KRPPHDVWKPDWLTXH�� TXL� DYDLW� WRXMRXUV� GHVVLIIOHPHQWV�� GHV� HQURXHPHQWV�� GHVFKDQWV�GH�JODLUHV�GDQV� OH� ODU\Q[��6RQ



��

SqUH� OXL� DYDLW� WUDQVPLV� OH� QRP� GH)ROOHQYLH�,O�GHPDQGD �© 0DGHPRLVHOOH�eOLVDEHWK�5RXVVHW " ª%RXOH�GH�6XLI�WUHVVDLOOLW��VH�UHWRXUQD �© &·HVW�PRL�² 0DGHPRLVHOOH�� O·RIILFLHU� SUXVVLHQYHXW�YRXV�SDUOHU�LPPpGLDWHPHQW�² �PRL�"² 2XL��VL�YRXV�rWHV�ELHQ�0OOH�eOLVDEHWK5RXVVHW� ª(OOH�VH�WURXEOD��UpIOpFKLW�XQH�VHFRQGH�SXLV�GpFODUD�FDUUpPHQW �© &·HVW�SRVVLEOH��PDLV�MH�Q·LUDL�SDV� ª8Q� PRXYHPHQW� VH� ILW� DXWRXU� G·HOOH �FKDFXQ� GLVFXWDLW�� FKHUFKDLW� OD� FDXVHGH�FHW�RUGUH��/H�FRPWH�V·DSSURFKD �© 9RXV� DYH]� WRUW�� PDGDPH�� FDU� YRWUHUHIXV� SHXW� DPHQHU� GHV� GLIILFXOWpV



��

FRQVLGpUDEOHV�� QRQ� VHXOHPHQW� SRXUYRXV�� PDLV� PrPH� SRXU� WRXV� YRVFRPSDJQRQV��,O�QH�IDXW�MDPDLV�UpVLVWHUDX[�JHQV�TXL�VRQW�OHV�SOXV�IRUWV��&HWWHGpPDUFKH� DVVXUpPHQW� QH� SHXWSUpVHQWHU� DXFXQ� GDQJHU �� F·HVW� VDQVGRXWH�SRXU�TXHOTXH�IRUPDOLWp�RXEOLpH�ª7RXW� OH�PRQGH� VH� MRLJQLW� j� OXL�� RQ� ODSULD��RQ�OD�SUHVVD��RQ�OD�VHUPRQQD��HWO·RQ� ILQLW� SDU� OD� FRQYDLQFUH �� FDU� WRXVUHGRXWDLHQW� OHV� FRPSOLFDWLRQV� TXLSRXUUDLHQW�UpVXOWHU�G·XQ�FRXS�GH�WrWH�(OOH�GLW�HQILQ �© &·HVW� SRXU� YRXV� TXH� MH� OH� IDLV�� ELHQV�U � ª/D�FRPWHVVH�OXL�SULW�OD�PDLQ �© (W�QRXV�YRXV�HQ�UHPHUFLRQV� ª
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(OOH�VRUWLW��2Q�O·DWWHQGLW�SRXU�VH�PHWWUHj�WDEOH��&KDFXQ�VH�GpVRODLW�GH�Q·DYRLUSDV�pWp�GHPDQGp�j� OD�SODFH�GH�FHWWHILOOH� YLROHQWH� HW� LUDVFLEOH�� HW� SUpSDUDLWPHQWDOHPHQW� GHV� SODWLWXGHV� SRXU� OHFDV�R��RQ�O·DSSHOOHUDLW�j�VRQ�WRXU�0DLV� DX� ERXW� GH� GL[� PLQXWHV� HOOHUHSDUXW�� VRXIIODQW�� URXJH� j� VXIIRTXHU�H[DVSpUpH�� (OOH� EDOEXWLDLW �� © 2K� ODFDQDLOOH ��OD�FDQDLOOH � ª7RXV�V·HPSUHVVDLHQW�SRXU�VDYRLU�PDLVHOOH� QH� GLW� ULHQ �� HW� FRPPH� OH� FRPWHLQVLVWDLW�� HOOH� UpSRQGLW� DYHF� XQHJUDQGH� GLJQLWp �� © 1RQ�� FHOD� QH� YRXVUHJDUGH�SDV��MH�QH�SHX[�SDV�SDUOHU ª�$ORUV� RQ� V·DVVLW� DXWRXU� G·XQH� KDXWHVRXSLqUH� G·R�� VRUWDLW� XQ� SDUIXP� GHFKRX[��0DOJUp� FHWWH� DOHUWH�� OH� VRXSHUIXW�JDL��/H�FLGUH�pWDLW�ERQ�� OH�PpQDJH
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/RLVHDX� HW� OHV� ERQQHV� V±XUV� HQSULUHQW��SDU�pFRQRPLH��/HV�DXWUHV�GH�PDQGqUHQW� GX� YLQ �� &RUQXGHW� UpFODPDGH� OD� ELqUH�� ,O� DYDLW� XQH� IDoRQSDUWLFXOLqUH�GH�GpERXFKHU�OD�ERXWHLOOH�GH� IDLUH� PRXVVHU� OH� OLTXLGH�� GH� OHFRQVLGpUHU�HQ�SHQFKDQW� OH�YHUUH��TX·LOpOHYDLW� HQVXLWH� HQWUH� OD� ODPSH� HW� VRQ±LO� SRXU� ELHQ� DSSUpFLHU� OD� FRXOHXU�4XDQG�LO�EXYDLW��VD�JUDQGH�EDUEH��TXLDYDLW� JDUGp� OD� QXDQFH� GH� VRQEUHXYDJH�DLPp��VHPEODLW� WUHVVDLOOLU�GHWHQGUHVVH �� VHV� \HX[� ORXFKDLHQW� SRXUQH�SRLQW�SHUGUH�GH�YXH�VD�FKRSH��HW�LODYDLW� O·DLU�GH�UHPSOLU� O·XQLTXH� IRQFWLRQSRXU� ODTXHOOH� LO� pWDLW� Qp�� 2Q� H�W� GLWTX·LO� pWDEOLVVDLW� HQ� VRQ� HVSULW� XQUDSSURFKHPHQW�HW�FRPPH�XQH�DIILQLWpHQWUH� OHV� GHX[� JUDQGHV� SDVVLRQV� TXL
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RFFXSDLHQW�WRXWH�VD�YLH ��OH�3DOH�$OH�HWOD� 5pYROXWLRQ �� HW� DVVXUpPHQW� LO� QHSRXYDLW� GpJXVWHU� O·XQ� VDQV� VRQJHU� jO·DXWUH�0�� HW�0PH� )ROOHQYLH� GvQDLHQW� WRXW� DXERXW� GH� OD� WDEOH�� /·KRPPH�� UkODQWFRPPH� XQH� ORFRPRWLYH� FUHYpH�� DYDLWWURS� GH� WLUDJH� GDQV� OD� SRLWULQH� SRXUSRXYRLU�SDUOHU�HQ�PDQJHDQW ��PDLV� ODIHPPH� QH� VH� WDLVDLW� MDPDLV�� (OOHUDFRQWD� WRXWHV� VHV� LPSUHVVLRQV� jO·DUULYpH� GHV� 3UXVVLHQV�� FH� TX·LOVIDLVDLHQW�� FH� TX·LOV� GLVDLHQW�� OHVH[pFUDQW� G·DERUG� SDUFH� TX·LOV� OXLFR�WDLHQW� GH� O·DUJHQW�� HW�� HQVXLWH�SDUFH�TX·HOOH�DYDLW�GHX[�ILOV�j�O·DUPpH�(OOH�V·DGUHVVDLW�VXUWRXW�j�OD�FRPWHVVH�IODWWpH� GH� FDXVHU� DYHF� XQH� GDPH� GHTXDOLWp�



��

3XLV�HOOH�EDLVVDLW� OD�YRL[�SRXU�GLUH�OHVFKRVHV� GpOLFDWHV�� HW� VRQ� PDUL�� GHWHPSV� HQ� WHPSV�� O·LQWHUURPSDLW �� © 7XIHUDLV� PLHX[� GH� WH� WDLUH�� PDGDPH)ROOHQYLH� ª�0DLV�HOOH�Q·HQ�WHQDLW�DXFXQFRPSWH��HW�FRQWLQXDLW �© 2XL��PDGDPH��FHV�JHQV�Oj��oD�QH�IDLWTXH�PDQJHU�GHV�SRPPHV�GH� WHUUH�HWGX�FRFKRQ��HW�SXLV�GX�FRFKRQ�HW�GHVSRPPHV� GH� WHUUH�� (W� LO� QH� IDXW� SDVFURLUH�TX·LOV�VRQW�SURSUHV��² 2K�QRQ �,OV� RUGXUHQW SDUWRXW�� VDXI� OH� UHVSHFWTXH�MH�YRXV�GRLV��(W�VL�YRXV�OHV�YR\LH]IDLUH�O·H[HUFLFH�SHQGDQW�GHV�KHXUHV�HWGHV� MRXUV�� LOV� VRQW� Oj� WRXV� GDQV� XQFKDPS�� ² (W� PDUFKH� HQ� DYDQW�� HWPDUFKH�HQ�DUULqUH��HW�WRXUQH�SDU�FL��HWWRXUQH� SDU�Oj�� ² 6·LOV� FXOWLYDLHQW� ODWHUUH� DX� PRLQV�� RX� V·LOV� WUDYDLOODLHQW
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DX[� URXWHV� GDQV� OHXU� SD\V �� ² 0DLVQRQ��PDGDPH��FHV�PLOLWDLUHV��oD�Q·HVWSURILWDEOH� j� SHUVRQQH �� )DXW�LO� TXH� OHSDXYUH� SHXSOH� OHV� QRXUULVVH� SRXUQ·DSSUHQGUH�TX·j�PDVVDFUHU ��² -H�QHVXLV�TX·XQH�YLHLOOH�IHPPH�VDQV�pGXFD�WLRQ��F·HVW�YUDL��PDLV�HQ�OHV�YR\DQW�TXLV·HVTXLQWHQW� OH� WHPSpUDPHQW� jSLpWLQHU�GX�PDWLQ�DX�VRLU��MH�PH�GLV ��²4XDQG�LO�\�D�GHV�JHQV�TXL�IRQW�WDQW�GHGpFRXYHUWHV� SRXU� rWUH� XWLOHV�� IDXW�LOTXH�G·DXWUHV� VH�GRQQHQW� WDQW� GH�PDOSRXU� rWUH� QXLVLEOHV �� 9UDLPHQW�� Q·HVW�FH� SDV� XQH� DERPLQDWLRQ� GH� WXHU� GHVJHQV��TX·LOV�VRLHQW�3UXVVLHQV��RX�ELHQ$QJODLV�� RX� ELHQ� 3RORQDLV�� RX� ELHQ)UDQoDLV "� ² 6L� O·RQ� VH� UHYHQJH� VXUTXHOTX·XQ� TXL� YRXV� D� IDLW� WRUW�� F·HVWPDO��SXLVTX·RQ�YRXV�FRQGDPQH ��PDLV
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TXDQG� RQ� H[WHUPLQH� QRV� JDUoRQVFRPPH�GX�JLELHU�DYHF�GHV�IXVLOV��F·HVWGRQF� ELHQ�� SXLVTX·RQ� GRQQH� GHVGpFRUDWLRQV� j� FHOXL� TXL� HQ� GpWUXLW� OHSOXV "� ² 1RQ�� YR\H]�YRXV�� MH� QHFRPSUHQGUDL�MDPDLV�FHOD � ª&RUQXGHW� pOHYD� OD� YRL[ �� © /D� JXHUUHHVW�XQH�EDUEDULH�TXDQG�RQ�DWWDTXH�XQYRLVLQ� SDLVLEOH �� F·HVW� XQ� GHYRLU� VDFUpTXDQG�RQ�GpIHQG�OD�SDWULH� ª/D�YLHLOOH�IHPPH�EDLVVD�OD�WrWH �© 2XL��TXDQG�RQ�VH�GpIHQG��F·HVW�DXWUHFKRVH �� PDLV� VL� O·RQ� QH� GHYUDLW� SDVSOXW{W� WXHU� WRXV� OHV� URLV� TXL� IRQW� oDSRXU� OHXU�SODLVLU " ª� O·±LO�GH�&RUQXGHWV·HQIODPPD �© %UDYR�FLWR\HQQH ª��GLW�LO�0�� &DUUp�/DPDGRQ� UpIOpFKLVVDLWSURIRQGpPHQW��%LHQ�TX·LO�I�W�IDQDWLTXH
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GHV� LOOXVWUHV� FDSLWDLQHV�� OH� ERQ� VHQVGH�FHWWH�SD\VDQQH� OH� IDLVDLW� VRQJHU�jO·RSXOHQFH� TX·DSSRUWHUDLHQW� GDQV� XQSD\V� WDQW� GH� EUDV� LQRFFXSpV� HW� SDUFRQVpTXHQW� UXLQHX[�� WDQW� GH� IRUFHVTX·RQ� HQWUHWLHQW� LPSURGXFWLYHV�� VL� RQOHV� HPSOR\DLW� DX[� JUDQGV� WUDYDX[LQGXVWULHOV� TX·LO� IDXGUD� GHV� VLqFOHVSRXU�DFKHYHU�0DLV� /RLVHDX�� TXLWWDQW� VD� SODFH�� DOODFDXVHU� WRXW�EDV�DYHF� O·DXEHUJLVWH��/HJURV� KRPPH� ULDLW�� WRXVVDLW�� FUDFKDLW �VRQ� pQRUPH� YHQWUH� VDXWLOODLW� GH� MRLHDX[� SODLVDQWHULHV� GH� VRQ� YRLVLQ�� HW� LOOXL� DFKHWD� VL[� IHXLOOHWWHV� GH� ERUGHDX[SRXU� OH� SULQWHPSV�� TXDQG� OHV3UXVVLHQV�VHUDLHQW�SDUWLV�/H�VRXSHU�j�SHLQH�DFKHYp��FRPPH�RQpWDLW�EULVp�GH�IDWLJXH��RQ�VH�FRXFKD�
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&HSHQGDQW�/RLVHDX��TXL�DYDLW�REVHUYpOHV� FKRVHV�� ILW� PHWWUH� DX� OLW� VRQpSRXVH��SXLV�FROOD�WDQW{W�VRQ�RUHLOOH�HWWDQW{W� VRQ�±LO� DX� WURX� GH� OD� VHUUXUH�SRXU� WkFKHU� GH� GpFRXYULU� FH� TX·LODSSHODLW� �� © /HV� P\VWqUHV� GX� FRUUL�GRU ª�$X� ERXW� G·XQH� KHXUH� HQYLURQ�� LOHQWHQGLW� XQ� IU{OHPHQW�� UHJDUGD� ELHQYLWH�� HW� DSHUoXW� %RXOH� GH� 6XLI� TXLSDUDLVVDLW�SOXV�UHSOqWH�HQFRUH�VRXV�XQSHLJQRLU�GH�FDFKHPLUH�EOHX��ERUGp�GHGHQWHOOHV� EODQFKHV�� (OOH� WHQDLW� XQERXJHRLU�j�OD�PDLQ�HW�VH�GLULJHDLW�YHUVOH� JURV� QXPpUR� WRXW� DX� IRQG� GXFRXORLU�� 0DLV� XQH� SRUWH�� j� F{Wp�V·HQWURXYULW�� HW�� TXDQG� HOOH� UHYLQW� DXERXW� GH� TXHOTXHV�PLQXWHV�� &RUQXGHW�HQ� EUHWHOOHV�� OD� VXLYDLW�� ,OV� SDUODLHQW
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EDV�� SXLV� LOV� V·DUUrWqUHQW�� %RXOH� GH6XLI� VHPEODLW� GpIHQGUH� O·HQWUpH� GH� VDFKDPEUH� DYHF� pQHUJLH�� /RLVHDX�PDOKHXUHXVHPHQW��Q·HQWHQGDLW�SDV�OHVSDUROHV��PDLV�j� OD� ILQ�� FRPPH� LOV�pOH�YDLHQW� OD� YRL[�� LO� SXW� HQ� VDLVLUTXHOTXHV�XQHV�� &RUQXGHW� LQVLVWDLWDYHF�YLYDFLWp��,O�GLVDLW �© 9R\RQV�� YRXV� rWHV� ErWH�� TX·HVW�FHTXH�oD�YRXV�IDLW " ª(OOH�DYDLW�O·DLU�LQGLJQpH�HW�UpSRQGLW �© 1RQ��PRQ� FKHU� LO� \� D� GHV�PRPHQWVR�� FHV� FKRVHV�Oj� QH� VH� IRQW� SDV �� HWSXLV��LFL��FH�VHUDLW�XQH�KRQWH� ª,O�QH�FRPSUHQDLW�SRLQW��VDQV�GRXWH��HWGHPDQGD� SRXUTXRL�� $ORUV� HOOHV·HPSRUWD��pOHYDQW�HQFRUH�OH�WRQ �© 3RXUTXRL "�9RXV�QH�FRPSUHQH]�SDVSRXUTXRL "�4XDQG�LO�\�D�GHV�3UXVVLHQV
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GDQV� OD� PDLVRQ�� GDQV� OD� FKDPEUH� jF{Wp��SHXW�rWUH " ª,O� VH� WXW�� &HWWH� SXGHXU� SDWULRWLTXH� GHFDWLQ�TXL�QH�VH� ODLVVDLW�SRLQW�FDUHVVHUSUqV�GH� O·HQQHPL�GXW� UpYHLOOHU�HQ�VRQFRHXU�VD�GLJQLWp�GpIDLOODQWH��FDU��DSUqVO·DYRLU� VHXOHPHQW� HPEUDVVpH�� LO� UH�JDJQD�VD�SRUWH�j�SDV�GH�ORXS�/RLVHDX��WUqV�DOOXPp��TXLWWD�OD�VHUUXUH�EDWWLW�XQ�HQWUHFKDW�GDQV�VD� FKDPEUH�PLW�VRQ�PDGUDV��VRXOHYD�OH�GUDS�VRXVOHTXHO� JLVDLW� OD� GXUH� FDUFDVVH� GH� VDFRPSDJQH�TX·LO�UpYHLOOD�G·XQ�EDLVHU�HQPXUPXUDQW ��© 0·DLPHV�WX��FKpULH " ª$ORUV� WRXWH� OD� PDLVRQ� GHYLQWVLOHQFLHXVH�� 0DLV� ELHQW{W� V·pOHYDTXHOTXH� SDUW�� GDQV� XQH� GLUHFWLRQLQGpWHUPLQpH�TXL�SRXYDLW�rWUH� OD�FDYHDXVVL� ELHQ� TXH� OH� JUHQLHU�� XQ
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URQIOHPHQW� SXLVVDQW�� PRQRWRQH�UpJXOLHU� XQ� EUXLW� VRXUG� HW� SURORQJp�DYHF� GHV� WUHPEOHPHQWV� GH� FKDXGLqUHVRXV�SUHVVLRQ��0��)ROOHQYLH�GRUPDLW�&RPPH�RQ�DYDLW�GpFLGp�TX·RQ�SDUWLUDLWj� KXLW� KHXUHV� OH� OHQGHPDLQ�� WRXW� OHPRQGH� VH� WURXYD� GDQV� OD� FXLVLQH �PDLV�OD�YRLWXUH��GRQW�OD�EkFKH�DYDLW�XQWRLW� GH�QHLJH�� VH�GUHVVDLW� VROLWDLUH� DXPLOLHX� GH� OD� FRXU�� VDQV� FKHYDX[� HWVDQV�FRQGXFWHXU��2Q�FKHUFKD�HQ�YDLQFHOXL�FL� GDQV� OHV� pFXULHV�� GDQV� OHVIRXUUDJHV�� GDQV� OHV� UHPLVHV�� $ORUVWRXV� OHV� KRPPHV� VH� UpVROXUHQW� jEDWWUH� OH� SD\V� HW� LOV� VRUWLUHQW�� ,OV� VHWURXYqUHQW� VXU� OD� SODFH�� DYHF� O·pJOLVHDX� IRQG�HW��GHV�GHX[�F{WpV��GHV�PDL�VRQV� EDVVHV� R�� O·RQ� DSHUFHYDLW� GHVVROGDWV� SUXVVLHQV�� /H� SUHPLHU� TX·LOV
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YLUHQW�pSOXFKDLW�GHV�SRPPHV�GH�WHUUH�/H�VHFRQG��SOXV�ORLQ��ODYDLW�OD�ERXWLTXHGX�FRLIIHXU��8Q�DXWUH��EDUEX�MXVTX·DX[\HX[�� HPEUDVVDLW� XQ� PLRFKH� TXLSOHXUDLW� HW� OH� EHUoDLW� VXU� VHV� JHQRX[SRXU� WkFKHU� GH� O·DSDLVHU �� HW� OHVJURVVHV�SD\VDQQHV�GRQW� OHV�KRPPHVpWDLHQW� j� © O·DUPpH� GH� OD� JXHUUH ª�LQGLTXDLHQW� SDU� VLJQHV� j� OHXUVYDLQTXHXUV� REpLVVDQWV� OH� WUDYDLO� TX·LOIDOODLW� HQWUHSUHQGUH �� IHQGUH� GX� ERLV�WUHPSHU� OD� VRXSH�� PRXGUH� GX� FDIp �XQ�G·HX[�PrPH� ODYDLW� OH� OLQJH�GH�VRQK{WHVVH��XQH�DwHXOH�WRXW�LPSRWHQWH�/H� FRPWH�� pWRQQp�� LQWHUURJHD� OHEHGHDX� TXL� VRUWDLW� GX� SUHVE\WqUH�� /HYLHX[� UDW� G·pJOLVH� OXL� UpSRQGLW �� © 2K �FHX[�Oj� QH� VRQW� SDV�PpFKDQWV �� F·HVWSDV�GHV�3UXVVLHQV��j�FH�TX·RQ�GLW�� ,OV
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VRQW�GH�SOXV�ORLQ���MH�QH�VDLV�SDV�ELHQG·R� ��HW�LOV�RQW�WRXV�ODLVVp�XQH�IHPPHHW� GHV� HQIDQWV� DX� SD\V �� oD� QH� OHVDPXVH� SDV�� OD� JXHUUH�� DOOH] �� -H� VXLVV�U� TX·RQ� SOHXUH� ELHQ� DXVVL� Oj�EDVDSUqV�OHV�KRPPHV ��HW�oD�IRXUQLUD�XQHIDPHXVH� PLVqUH� FKH]� HX[� FRPPHFKH]� QRXV�� ,FL�� HQFRUH�� RQ� Q·HVW� SDVWURS� PDOKHXUHX[� SRXU� OH� PRPHQW�SDUFH� TX·LOV� QH� IRQW� SDV� GH� PDO� HWTX·LOV� WUDYDLOOHQW� FRPPH� V·LOV� pWDLHQWGDQV� OHXUV� PDLVRQV�� 9R\H]�YRXV�PRQVLHXU�� HQWUH� SDXYUHV� JHQV�� IDXWELHQ� TX·RQ� V·DLGH���� &·HVW� OHV� JUDQGVTXL�IRQW�OD�JXHUUH� ª&RUQXGHW�� LQGLJQp� GH� O·HQWHQWHFRUGLDOH� pWDEOLH� HQWUH� OHV� YDLQTXHXUVHW� OHV� YDLQFXV�� VH� UHWLUD�� SUpIpUDQWV·HQIHUPHU� GDQV� O·DXEHUJH�� /RLVHDX



��

HXW� XQ� PRW� SRXU� ULUH �� © ,OVUHSHXSOHQW� ª� 0�� &DUUp�/DPDGRQ� HXWXQ� PRW� JUDYH �� © ,OV� UpSDUHQW� ª� 0DLVRQ�QH� WURXYDLW�SDV� OH� FRFKHU��� OD� ILQRQ�OH�GpFRXYULW�GDQV�OH�FDIp�GX�YLOODJH�DWWDEOp� IUDWHUQHOOHPHQW� DYHFO·RUGRQQDQFH� GH� O·RIILFLHU�� /H� FRPWHO·LQWHUSHOOD �© 1H�YRXV�DYDLW�RQ�SDV�GRQQp� O·RUGUHG·DWWHOHU�SRXU�KXLW�KHXUHV "² $K�ELHQ�RXL��PDLV�RQ�P·HQ�D�GRQQpXQ�DXWUH�GHSXLV�² /HTXHO "² 'H�QH�SDV�DWWHOHU�GX�WRXW�² 4XL�YRXV�D�GRQQp�FHW�RUGUH "² 0D�IRL ��OH�FRPPDQGDQW�SUXVVLHQ�² 3RXUTXRL "



��

² -H� Q·HQ� VDLV� ULHQ�� $OOH]� OXLGHPDQGHU�� 2Q� PH� GpIHQG� G·DWWHOHU�PRL�MH�Q·DWWHOOH�SDV��² 9RLOj�² &·HVW�OXL�PrPH�TXL�YRXV�D�GLW�FHOD "² 1RQ��PRQVLHXU�F·HVW�O·DXEHUJLVWH�TXLP·D�GRQQp�O·RUGUH�GH�VD�SDUW�² 4XDQG�oD "² +LHU� VRLU�� FRPPH� M·DOODLV� PHFRXFKHU� ª/HV� WURLV� KRPPHV� UHQWUqUHQW� IRUWLQTXLHWV�2Q� GHPDQGD� 0�� )ROOHQYLH�� PDLV� ODVHUYDQWH� UpSRQGLW� TXH� 0RQVLHXU�� jFDXVH�GH�VRQ�DVWKPH��QH�VH�OHYDLW� MD�PDLV� DYDQW� GL[� KHXUHV�� ,O� DYDLW�PrPHIRUPHOOHPHQW� GpIHQGX� GH� OH� UpYHLOOHUSOXV�W{W��H[FHSWp�HQ�FDV�G·LQFHQGLH�2Q�YRXOXW�YRLU�O·RIILFLHU�PDLV�FHOD�pWDLWLPSRVVLEOH� DEVROXPHQW�� ELHQ� TX·LO



��

ORJHkW� GDQV� O·DXEHUJH�� 0�� )ROOHQYLHVHXO�pWDLW�DXWRULVp�j�OXL�SDUOHU�SRXU�OHVDIIDLUHV� FLYLOHV�� $ORUV� RQ� DWWHQGLW�� /HVIHPPHV� UHPRQWqUHQW� GDQV� OHXUVFKDPEUHV�� HW� GHV� IXWLOLWpV� OHVRFFXSqUHQW�&RUQXGHW� V·LQVWDOOD� VRXV� OD� KDXWHFKHPLQpH�GH�OD�FXLVLQH�R��IODPEDLW�XQJUDQG�IHX��,O�VH�ILW�DSSRUWHU�Oj�XQH�GHVSHWLWHV�WDEOHV�GX�FDIp��XQH�FDQHWWH��HWLO� WLUD� VD� SLSH� TXL� MRXLVVDLW� SDUPL� OHVGpPRFUDWHV� G·XQH� FRQVLGpUDWLRQSUHVTXH�pJDOH�j� OD� VLHQQH�� FRPPH�VLHOOH�DYDLW� VHUYL� OD� SDWULH� HQ� VHUYDQW� j&RUQXGHW��&·pWDLW�XQH�VXSHUEH�SLSH�HQpFXPH� DGPLUDEOHPHQW� FXORWWpH�� DXVVLQRLUH� TXH� OHV� GHQWV� GH� VRQ� PDvWUH�PDLV� SDUIXPpH�� UHFRXUEpH�� OXLVDQWH�IDPLOLqUH�j�VD�PDLQ��HW� FRPSOpWDQW�VD



��

SK\VLRQRPLH��(W� LO� GHPHXUD� LPPRELOH�OHV�\HX[�WDQW{W�IL[pV�VXU�OD�IODPPH�GXIR\HU�� WDQW{W� VXU� OD� PRXVVH� TXLFRXURQQDLW� VD� FKRSH �� HW� FKDTXH� IRLVTX·LO� DYDLW� EX�� LO� SDVVDLW� G·XQ� DLUVDWLVIDLW� VHV� ORQJV� GRLJWV� PDLJUHVGDQV�VHV�ORQJV�FKHYHX[�JUDV�SHQGDQWTX·LO� KXPDLW� VD� PRXVWDFKH� IUDQJpHG·pFXPH�/RLVHDX�� VRXV� SUpWH[WH� GH� VHGpJRXUGLU� OHV� MDPEHV�� DOOD� SODFHU� GXYLQ� DX[� GpELWDQWV� GX� SD\V�� /H� FRPWHHW�OH�PDQXIDFWXULHU�VH�PLUHQW�j�FDXVHUSROLWLTXH��,OV�SUpYR\DLHQW�O·DYHQLU�GH�OD)UDQFH�� /·XQ� FUR\DLW� DX[� G·2UOpDQV�O·DXWUH� j� XQ� VDXYHXU� LQFRQQX�� XQKpURV� TXL� VH� UpYpOHUDLW� TXDQG� WRXWVHUDLW� GpVHVSpUp �� XQ� 'X� *XHVFOLQ�XQH� -HDQQH� G·$UF� SHXW�rWUH "� RX� XQ



��

DXWUH� 1DSROpRQ� ,HU "� $K �� VL� OH� SULQFHLPSpULDO� Q·pWDLW� SDV� VL� MHXQH �&RUQXGHW�� OHV� pFRXWDQW�� VRXULDLW� HQKRPPH�TXL�VDLW� OH�PRW�GHV�GHVWLQpHV�6D�SLSH�HPEDXPDLW�OD�FXLVLQH�&RPPH� GL[� KHXUHV� VRQQDLHQW�� 0�)ROOHQYLH� SDUXW�� 2Q� O·LQWHUURJHD� ELHQYLWH ��PDLV� LO�QH�SXW�TXH�UpSpWHU�GHX[RX� WURLV� IRLV�� VDQV� XQH� YDULDQWH�� FHVSDUROHV �� © /·RIILFLHU� P·D� GLW� FRPPHoD �� ´ 0RQVLHXU� )ROOHQYLH�� YRXVGpIHQGUH]� TX·RQ� DWWHOOH� GHPDLQ� ODYRLWXUH�GH�FHV�YR\DJHXUV�� -H�QH�YHX[SDV� TX·LOV� SDUWHQW� VDQV� PRQ� RUGUH�9RXV�HQWHQGH]��dD�VXIILW� µ ª$ORUV�RQ�YRXOXW�YRLU�O·RIILFLHU��/H�FRPWHOXL� HQYR\D� VD� FDUWH� R�� 0�� &DUUp�/DPDGRQ�DMRXWD�VRQ�QRP�HW�WRXV�VHVWLWUHV�� /H� 3UXVVLHQ� ILW� UpSRQGUH� TX·LO



��

DGPHWWUDLW� FHV� GHX[� KRPPHV� j� OXLSDUOHU� TXDQG� LO� DXUDLW� GpMHXQp�� F·HVW�j�GLUH�YHUV�XQH�KHXUH�/HV�GDPHV�UHSDUXUHQW�HW�O·RQ�PDQJHDTXHOTXH� SHX�� PDOJUp� O·LQTXLpWXGH�%RXOH�GH�6XLI�VHPEODLW�PDODGH�HW�SUR�GLJLHXVHPHQW�WURXEOpH�2Q� DFKHYDLW� OH� FDIp� TXDQGO·RUGRQQDQFH� YLQW� FKHUFKHU� FHVPHVVLHXUV�/RLVHDX�VH�MRLJQLW�DX[�GHX[�SUHPLHUV �FRPPH� RQ� HVVD\DLW� G·HQWUDvQHU&RUQXGHW�SRXU�GRQQHU�SOXV�GH�VROHQ�QLWp� j� OHXU� GpPDUFKH�� LO� GpFODUDILqUHPHQW� TX·LO� HQWHQGDLW� Q·DYRLUMDPDLV� DXFXQ� UDSSRUW� DYHF� OHV$OOHPDQGV �� HW� LO� VH� UHPLW� GDQV� VDFKHPLQpH�� GHPDQGDQW� XQH� DXWUHFDQHWWH�



��

/HV�WURLV�KRPPHV�PRQWqUHQW�HW�IXUHQWLQWURGXLWV�GDQV� OD�SOXV�EHOOH� FKDPEUHGH� O·DXEHUJH� R�� O·RIILFLHU� OHV� UHoXW�pWHQGX�GDQV�XQ�IDXWHXLO��OHV�SLHGV�VXUOD� FKHPLQpH�� IXPDQW�XQH� ORQJXH�SLSHGH� SRUFHODLQH�� HW� HQYHORSSp� SDU� XQHUREH� GH� FKDPEUH� IODPER\DQWH�GpUREpH�VDQV�GRXWH�GDQV�OD�GHPHXUHDEDQGRQQpH�GH�TXHOTXH�ERXUJHRLV�GHPDXYDLV�JR�W��,O�QH�VH�OHYD�SDV��QH�OHVVDOXD� SDV�� QH� OHV� UHJDUGD� SDV�� ,OSUpVHQWDLW� XQ� PDJQLILTXH� pFKDQWLOORQGH� OD� JRXMDWHULH� QDWXUHOOH� DX�PLOLWDLUHYLFWRULHX[�$X� ERXW� GH� TXHOTXHV� LQVWDQWV� LO� GLWHQILQ �© 4X·HVW�FH�TXH�IRXV�IRXOH] " ª/H� FRPWH� SULW� OD� SDUROH �� © 1RXVGpVLURQV�SDUWLU��PRQVLHXU�



��

² 1RQ�² 2VHUDL�MH� YRXV� GHPDQGHU� OD� FDXVHGH�FH�UHIXV "² 3DUFH�TXH�FKH�QH�IHX[�SDV�² -H� YRXV� IHUDL� UHVSHFWXHXVHPHQWREVHUYHU��PRQVLHXU��TXH�YRWUH�JpQpUDOHQ�FKHI�QRXV�D�GpOLYUp�XQH�SHUPLVVLRQGH�GpSDUW�SRXU�JDJQHU�'LHSSH ��HW� MHQH�SHQVH�SDV�TXH�QRXV�D\RQV�ULHQ�IDLWSRXU�PpULWHU�YRV�ULJXHXUV�² &KH�QH� IHX[�SDV���� IRLOj� WRXW����)RXVSRXIH]�WHVFHQWUH� ª6·pWDQW� LQFOLQpV� WRXV� OHV� WURLV� LOV� VHUHWLUqUHQW�/·DSUqV�PLGL� IXW� ODPHQWDEOH�� 2Q� QHFRPSUHQDLW� ULHQ� j� FH� FDSULFHG·$OOHPDQG �� HW� OHV� LGpHV� OHV� SOXVVLQJXOLqUHV� WURXEODLHQW� OHV� WrWHV�� 7RXWOH�PRQGH�VH�WHQDLW�GDQV�OD�FXLVLQH��HW



��

O·RQ� GLVFXWDLW� VDQV� ILQ�� LPDJLQDQW� GHVFKRVHV� LQYUDLVHPEODEOHV�� 2Q� YRXODLWSHXW�rWUH�OHV�JDUGHU�FRPPH�RWDJHV�²PDLV� GDQV� TXHO� EXW " ²� RX� OHVHPPHQHU� SULVRQQLHUV "� RX�� SOXW{W�OHXU� GHPDQGHU� XQH� UDQoRQ� FRQVL�GpUDEOH "��FHWWH�SHQVpH�XQH�SDQLTXHOHV� DIIROD�� /HV� SOXV� ULFKHV� pWDLHQW� OHVSOXV� pSRXYDQWpV�� VH� YR\DQW� GpMjFRQWUDLQWV�� SRXU� UDFKHWHU� OHXU� YLH�� GHYHUVHU� GHV� VDFV� SOHLQV� G·RU� HQWUH� OHVPDLQV� GH� FH� VROGDW� LQVROHQW�� ,OV� VHFUHXVDLHQW� OD� FHUYHOOH� SRXU� GpFRXYULUGHV� PHQVRQJHV� DFFHSWDEOHV�GLVVLPXOHU� OHXUV� ULFKHVVHV�� VH� IDLUHSDVVHU� SRXU� SDXYUHV�� WUqV� SDXYUHV�/RLVHDX� HQOHYD� VD� FKDvQH� GH� PRQWUHHW�OD�FDFKD�GDQV�VD�SRFKH��/D�QXLW�TXLWRPEDLW�DXJPHQWD� OHV�DSSUpKHQVLRQV�



��

/D� ODPSH� IXW� DOOXPpH�� HW� FRPPH� RQDYDLW� HQFRUH� GHX[� KHXUHV� DYDQW� OHGvQHU�� 0PH� /RLVHDX� SURSRVD� XQHSDUWLH� GH� WUHQWH� HW� XQ�� &H� VHUDLW� XQHGLVWUDFWLRQ��2Q�DFFHSWD�� &RUQXGHW� OXL�PrPH�� D\DQW� pWHLQW� VD� SLSH� SDU� SR�OLWHVVH��\�SULW�SDUW�/H� FRPWH� EDWWLW� OHV� FDUWHV� � � � ²GRQQD ²� %RXOH� GH� 6XLI� DYDLW� WUHQWH�HW�XQ�G·HPEOpH�HW� ELHQW{W� O·LQWpUrW� GHOD�SDUWLH� DSDLVD� OD� FUDLQWH�TXL� KDQWDLWOHV� HVSULWV�� 0DLV� &RUQXGHW� V·DSHUoXWTXH� OH� PpQDJH� /RLVHDX� V·HQWHQGDLWSRXU�WULFKHU�&RPPH�RQ�DOODLW�VH�PHWWUH�j�WDEOH��0�)ROOHQYLH� UHSDUXW �� HW� GH� VD� YRL[JUDLOORQQDQWH� LO� SURQRQoD �� © /·RIILFLHUSUXVVLHQ� IDLW� GHPDQGHU� j� 0OOH



��

eOLVDEHWK� 5RXVVHW� VL� HOOH� Q·D� SDVHQFRUH�FKDQJp�G·DYLV� ª%RXOH� GH� 6XLI� UHVWD� GHERXW�� WRXWHSkOH �� SXLV�� GHYHQDQW� VXELWHPHQWFUDPRLVLH��HOOH�HXW�XQ� WHO�pWRXIIHPHQWGH� FROqUH� TX·HOOH� QH� SRXYDLW� SOXVSDUOHU�� (QILQ� HOOH� pFODWD �� © 9RXV� OXLGLUH]�j�FHWWH�FUDSXOH��j�FH�VDOLJDXG��jFHWWH� FKDURJQH� GH� 3UXVVLHQ�� TXHMDPDLV� MH� QH� YRXGUDL �� YRXV� HQWHQGH]ELHQ��MDPDLV��MDPDLV��MDPDLV� ª/H�JURV�DXEHUJLVWH�VRUWLW��$ORUV�%RXOHGH� 6XLI� IXW� HQWRXUpH�� LQWHUURJpH�VROOLFLWpH�SDU�WRXW� OH�PRQGH�GH�GpYRL�OHU�OH�P\VWqUH�GH�VD�YLVLWH��(OOH�UpVLVWDG·DERUG �� PDLV� O·H[DVSpUDWLRQO·HPSRUWD� ELHQW{W �� © &H� TX·LO� YHXW "���FH�TX·LO� YHXW "���� ,O� YHXW� FRXFKHU� DYHFPRL � ª� FULD�W�HOOH�� 3HUVRQQH� QH� VH



��

FKRTXD� GX�PRW�� WDQW� O·LQGLJQDWLRQ� IXWYLYH�� &RUQXGHW� EULVD� VD� FKRSH� HQ� ODUHSRVDQW� YLROHPPHQW� VXU� OD� WDEOH�&·pWDLW� XQH� FODPHXU� GH� UpSUREDWLRQFRQWUH�FH�VRXGDUG�LJQREOH��XQ�VRXIIOHGH�FROqUH��XQH�XQLRQ�GH� WRXV�SRXU� ODUpVLVWDQFH�� FRPPH� VL� O·RQ� H�WGHPDQGp� j� FKDFXQ� XQH� SDUWLH� GXVDFULILFH� H[LJp� G·HOOH�� /H� FRPWHGpFODUD� DYHF�GpJR�W�TXH� FHV�JHQV�OjVH� FRQGXLVDLHQW� j� OD� IDoRQ� GHVDQFLHQV�EDUEDUHV��/HV�IHPPHV�VXUWRXWWpPRLJQqUHQW� j� %RXOH� GH� 6XLI� XQHFRPPLVpUDWLRQ� pQHUJLTXH� HW� FDUHV�VDQWH�� /HV� ERQQHV� V±XUV�� TXL� QH� VHPRQWUDLHQW� TX·DX[� UHSDV�� DYDLHQWEDLVVp�OD�WrWH�HW�QH�GLVDLHQW�ULHQ�



��

2Q� GvQD� QpDQPRLQV� ORUVTXH� ODSUHPLqUH� IXUHXU� IXW�DSDLVpH ��PDLV�RQSDUOD�SHX��RQ�VRQJHDLW�/HV� GDPHV� VH� UHWLUqUHQW� GH� ERQQHKHXUH �� HW� OHV� KRPPHV�� WRXW� HQIXPDQW��RUJDQLVqUHQW�XQ�pFDUWp�DXTXHOIXW� FRQYLp� 0�� )ROOHQYLH� TX·RQ� DYDLWO·LQWHQWLRQ�G·LQWHUURJHU�KDELOHPHQW�VXUOHV� PR\HQV� j� HPSOR\HU� SRXU� YDLQFUHOD� UpVLVWDQFH� GH� O·RIILFLHU�� 0DLV� LO� QHVRQJHDLW� TX·j� VHV� FDUWHV�� VDQV� ULHQpFRXWHU�� VDQV� ULHQ� UpSRQGUH �� HW� LOUpSpWDLW� VDQV� FHVVH �� © $X� MHX�PHVVLHXUV��DX�MHX� ª6RQ� DWWHQWLRQ� pWDLW� VL� WHQGXH� TX·LO� HQRXEOLDLW� GH� FUDFKHU�� FH� TXL� OXL�PHWWDLWSDUIRLV� GHV� SRLQWV� G·RUJXH� GDQV� ODSRLWULQH�� 6HV� SRXPRQV� VLIIODQWVGRQQDLHQW� WRXWH� OD� JDPPH� GH



��

O·DVWKPH�� GHSXLV� OHV� QRWHV� JUDYHV� HWSURIRQGHV� MXVTX·DX[� HQURXHPHQWV� DL�JXV� GHV� MHXQHV� FRTV� HVVD\DQW� GHFKDQWHU�,O� UHIXVD�PrPH� GH�PRQWHU�� TXDQG� VDIHPPH�� TXL� WRPEDLW� GH� VRPPHLO�� YLQWOH� FKHUFKHU�� $ORUV� HOOH� SDUWLW� WRXWHVHXOH�� FDU� HOOH� pWDLW� © GX� PDWLQ ª�WRXMRXUV� OHYpH� DYHF� OH� VROHLO�� WDQGLVTXH� VRQ� KRPPH� pWDLW� © GX� VRLU ª�WRXMRXUV� SUrW� j� SDVVHU� OD� QXLW� DYHFGHV� DPLV�� ,O� OXL� FULD �� © 7X� SODFHUDVPRQ� ODLW� GH� SRXOH� GHYDQW� OH� IHX ª�� HWVH�UHPLW�j�VD�SDUWLH��4XDQG�RQ�YLW�ELHQTX·RQ� Q·HQ� SRXUUDLW� ULHQ� WLUHU� RQGpFODUD�TX·LO�pWDLW�WHPSV�GH�V·HQ�DOOHU�HW�FKDFXQ�JDJQD�VRQ�OLW�2Q� VH� OHYD� HQFRUH� G·DVVH]� ERQQHKHXUH� OH� OHQGHPDLQ� DYHF� XQ� HVSRLU



��

LQGpWHUPLQp�� XQ� GpVLU� SOXV� JUDQG� GHV·HQ� DOOHU�� XQH� WHUUHXU� GX� MRXU� jSDVVHU� GDQV� FHWWH� KRUULEOH� SHWLWHDXEHUJH�+pODV �� OHV� FKHYDX[� UHVWDLHQW� jO·pFXULH��OH�FRFKHU�GHPHXUDLW� LQYLVLEOH�2Q� DOOD�� SDU� GpV±XYUHPHQW�� WRXUQHUDXWRXU�GH�OD�YRLWXUH�/H�GpMHXQHU�IXW�ELHQ�WULVWH��HW�LO�V·pWDLWSURGXLW� FRPPH� XQ� UHIURLGLVVHPHQWYLV�j�YLV�GH�%RXOH�GH�6XLI��FDU�OD�QXLW�TXL�SRUWH�FRQVHLO��DYDLW�XQ�SHX�PRGLILpOHV� MXJHPHQWV��2Q�HQ�YRXODLW�SUHVTXHj� FHWWH� ILOOH�� PDLQWHQDQW�� GH� Q·DYRLUSDV� pWp� WURXYHU� VHFUqWHPHQW� OH3UXVVLHQ�� DILQ� GH� PpQDJHU� DX� UpYHLO�XQH� ERQQH� VXUSULVH� j� VHV� FRP�SDJQRQV�� 4XRL� GH� SOXV� VLPSOH "� 4XLO·H�W� VX�� G·DLOOHXUV "� (OOH� DXUDLW� SX



��

VDXYHU�OHV�DSSDUHQFHV�HQ�IDLVDQW�GLUHj�O·RIILFLHU�TX·HOOH�SUHQDLW�HQ�SLWLp� OHXUGpWUHVVH�� 3RXU� HOOH� oD� DYDLW� VL� SHXG·LPSRUWDQFH �0DLV� SHUVRQQH� Q·DYRXDLW� HQFRUH� FHVSHQVpHV�'DQV� O·DSUqV�PLGL�� FRPPH� RQV·HQQX\DLW� j� SpULU� OH� FRPWH� SURSRVDGH�IDLUH�XQH�SURPHQDGH�DX[�DOHQWRXUVGX� YLOODJH�� &KDFXQ� V·HQYHORSSD� DYHFVRLQ� HW� OD� SHWLWH� VRFLpWp� SDUWLW�� jO·H[FHSWLRQ�GH� &RUQXGHW�� TXL� SUpIpUDLWUHVWHU� SUqV� GX� IHX�� HW� GHV� ERQQHVV±XUV�� TXL� SDVVDLHQW� OHXUV� MRXUQpHVGDQV�O·pJOLVH�RX�FKH]�OH�FXUp�/H�IURLG��SOXV�LQWHQVH�GH�MRXU�HQ�MRXU�SLTXDLW� FUXHOOHPHQW� OH� QH]� HW� OHVRUHLOOHV �� OHV� SLHGV� GHYHQDLHQW� VLGRXORXUHX[�TXH�FKDTXH�SDV�pWDLW�XQH



��

VRXIIUDQFH �� HW� ORUVTXH� OD� FDPSDJQHVH� GpFRXYULW�� HOOH� OHXU� DSSDUXW� VLHIIUR\DEOHPHQW� OXJXEUH� VRXV� FHWWHEODQFKHXU� LOOLPLWpH�TXH� WRXW� OH�PRQGHDXVVLW{W� UHWRXUQD�� O·kPH� JODFpH� HW� OHFRHXU�VHUUp�/HV� TXDWUH� IHPPHV� PDUFKDLHQWGHYDQW��OHV�WURLV�KRPPHV�VXLYDLHQW��XQSHX�GHUULqUH�/RLVHDX�� TXL� FRPSUHQDLW� OD� VLWXDWLRQ�GHPDQGD�WRXW�j�FRXS�VL�FHWWH�© JDUFH�Oj ª� DOODLW� OHV� IDLUH� UHVWHU� ORQJWHPSVHQFRUH� GDQV� XQ� SDUHLO� HQGURLW�� /HFRPWH��WRXMRXUV�FRXUWRLV��GLW�TX·RQ�QHSRXYDLW� H[LJHU� G·XQH� IHPPH� XQVDFULILFH� DXVVL� SpQLEOH�� HW� TX·LO� GHYDLWYHQLU�G·HOOH�PrPH��0�� &DUUp�/DPDGRQUHPDUTXD� TXH� VL� OHV� )UDQoDLVIDLVDLHQW�� FRPPH� LO� HQ� pWDLW� TXHVWLRQ�



��

XQ� UHWRXU� RIIHQVLI� SDU� 'LHSSH�� ODUHQFRQWUH� QH� SRXUUDLW� DYRLU� OLHX� TX·j7{WHV�� &HWWH� UpIOH[LRQ� UHQGLW� OHV� GHX[DXWUHV�VRXFLHX[��© 6L�O·RQ�VH�VDXYDLW�jSLHG ª�� GLW� /RLVHDX�� /H� FRPWH� KDXVVDOHV� pSDXOHV �� © <� VRQJH]�YRXV�� GDQVFHWWH� QHLJH "� DYHF� QRV� IHPPHV "� (WSXLV� QRXV� VHULRQV� WRXW� GH� VXLWHSRXUVXLYLV�� UDWWUDSpV� HQ� GL[� PLQXWHV�HW�UDPHQpV�SULVRQQLHUV�j�OD�PHUFL�GHVVROGDWV� ª�&·pWDLW�YUDL ��RQ�VH�WXW�/HV� GDPHV� SDUODLHQW� WRLOHWWH �� PDLVXQH� FHUWDLQH� FRQWUDLQWH� VHPEODLW� OHVGpVXQLU�7RXW� j� FRXS�� DX� ERXW� GH� OD� UXH�O·RIILFLHU�SDUXW��6XU�OD�QHLJH�TXL�IHUPDLWO·KRUL]RQ�LO�SURILODLW�VD�JUDQGH�WDLOOH�GHJXrSH� HQ� XQLIRUPH�� HW� PDUFKDLW� OHVJHQRX[� pFDUWpV�� GH� FH� PRXYHPHQW



��

SDUWLFXOLHU� DX[� PLOLWDLUHV� TXLV·HIIRUFHQW� GH� QH� SRLQW�PDFXOHU� OHXUVERWWHV�VRLJQHXVHPHQW�FLUpHV�,O� V·LQFOLQD� HQ� SDVVDQW� SUqV� GHVGDPHV�� HW� UHJDUGD� GpGDLJQHXVHPHQWOHV� KRPPHV� TXL� HXUHQW�� GX� UHVWH�� ODGLJQLWp�GH�QH�VH�SRLQW�GpFRXYULU��ELHQTXH�/RLVHDX�pEDXFKkW� XQ� JHVWH� SRXUUHWLUHU�VD�FRLIIXUH�%RXOH� GH� 6XLI� pWDLW� GHYHQXH� URXJHMXVTX·DX[�RUHLOOHV ��HW�OHV�WURLV�IHPPHVPDULpHV� UHVVHQWDLHQW� XQH� JUDQGHKXPLOLDWLRQ� G·rWUH� DLQVL� UHQFRQWUpHVSDU� FH� VROGDW�� GDQV� OD� FRPSDJQLH� GHFHWWH� ILOOH� TX·LO� DYDLW� VL� FDYDOLqUHPHQWWUDLWpH�$ORUV�RQ�SDUOD�GH� OXL��GH�VD�WRXUQXUH�GH� VRQ� YLVDJH�� 0PH� &DUUp�/DPDGRQ�TXL� DYDLW� FRQQX� EHDXFRXS� G·RIILFLHUV



��

HW� TXL� OHV� MXJHDLW� HQ� FRQQDLVVHXU�WURXYDLW�FHOXL�Oj�SDV�PDO�GX�WRXW ��HOOHUHJUHWWDLW� PrPH� TX·LO� QH� I�W� SDV)UDQoDLV��SDUFH�TX·LO� IHUDLW� XQ� IRUW� MROLKXVVDUG� GRQW� WRXWHV� OHV� IHPPHVDVVXUpPHQW�UDIIROHUDLHQW�8QH� IRLV� UHQWUpV�� RQ� QH� VXW� SOXV� TXHIDLUH��'HV�SDUROHV�DLJUHV�IXUHQW�PrPHpFKDQJpHV� j� SURSRV� GH� FKRVHVLQVLJQLILDQWHV�� /H� GvQHU� VLOHQFLHX[�GXUD� SHX�� HW� FKDFXQ� PRQWD� VHFRXFKHU��HVSpUDQW�GRUPLU�SRXU�WXHU�OHWHPSV�2Q� GHVFHQGLW� OH� OHQGHPDLQ� DYHF� GHVYLVDJHV� IDWLJXpV� HW� GHV� F±XUVH[DVSpUpV�� /HV� IHPPHV� SDUODLHQW� jSHLQH�j�%RXOH�GH�6XLI�8QH� FORFKH� WLQWD�� &·pWDLW� SRXU� XQEDSWrPH�� /D� JURVVH� ILOOH� DYDLW� XQ



��

HQIDQW� pOHYp� FKH]� GHV� SD\VDQVG·<YHWRW��(OOH�QH�OH�YR\DLW�SDV�XQH�IRLVO·DQ�� HW� Q·\� VRQJHDLW� MDPDLV �� PDLV� ODSHQVpH� GH� FHOXL� TX·RQ� DOODLW� EDSWLVHUOXL�MHWD�DX�FRHXU�XQH�WHQGUHVVH�VXELWHHW�YLROHQWH�SRXU�OH�VLHQ��HW�HOOH�YRXOXWDEVROXPHQW�DVVLVWHU�j�OD�FpUpPRQLH�$XVVLW{W� TX·HOOH� IXW� SDUWLH�� WRXW� OHPRQGH�VH�UHJDUGD��SXLV�RQ�UDSSURFKDOHV�FKDLVHV��FDU�RQ�VHQWDLW�ELHQ�TX·j�ODILQ� LO� IDOODLW� GpFLGHU� TXHOTXH� FKRVH�/RLVHDX� HXW� XQH� LQVSLUDWLRQ �� LO� pWDLWG·DYLV� GH� SURSRVHU� j� O·RIILFLHU� GHJDUGHU� %RXOH� GH� 6XLI� WRXWH� VHXOH�� HWGH�ODLVVHU�SDUWLU�OHV�DXWUHV�0��)ROOHQYLH�VH�FKDUJHD�HQFRUH�GH� ODFRPPLVVLRQ�� PDLV� LO� UHGHVFHQGLWSUHVTXH� DXVVLW{W�� /·$OOHPDQG�� TXLFRQQDLVVDLW� OD� QDWXUH�KXPDLQH�� O·DYDLW



��

PLV� j� OD� SRUWH�� ,O� SUpWHQGDLW� UHWHQLUWRXW� OH�PRQGH� WDQW� TXH� VRQ� GpVLU� QHVHUDLW�SDV�VDWLVIDLW�$ORUV� OH� WHPSpUDPHQW� SRSXODFLHU� GH0PH�/RLVHDX�pFODWD �� ©�1RXV�Q·DOORQVSRXUWDQW� SDV� PRXULU� GH� YLHLOOHVVH� LFL�3XLVTXH� F·HVW� VRQ� PpWLHU� j� FHWWHJXHXVH�� GH� IDLUH� oD� DYHF� WRXV� OHVKRPPHV�� MH� WURXYH� TX·HOOH� Q·D� SDV� OHGURLW�GH�UHIXVHU�O·XQ�SOXW{W�TXH�O·DXWUH�-H� YRXV� GHPDQGH� XQ� SHX�� oD� D� SULVWRXW� FH� TX·HOOH� D� WURXYp� GDQV� 5RXHQ�PrPH�GHV� FRFKHUV �� RXL��PDGDPH�� OHFRFKHU� GH� OD� SUpIHFWXUH �� -H� OH� VDLVELHQ�� PRL�� LO� DFKqWH� VRQ� YLQ� j� ODPDLVRQ�� (W� DXMRXUG·KXL� TX·LO� V·DJLW� GHQRXV� WLUHU� G·HPEDUUDV� HOOH� IDLW� ODPLMDXUpH�� FHWWH� PRUYHXVH ����� 0RL�� MHWURXYH� TX·LO� VH� FRQGXLW� WUqV� ELHQ�� FHW



��

RIILFLHU�� ,O� HVW� SHXW�rWUH� SULYp� GHSXLVORQJWHPSV �� HW� QRXV� pWLRQV� Oj� WURLVTX·LO�DXUDLW�VDQV�GRXWH�SUpIpUpHV��0DLVQRQ�� LO� VH� FRQWHQWH�GH� FHOOH� j� WRXW� OHPRQGH�� ,O� UHVSHFWH� OHV� IHPPHVPDULpHV��6RQJH]�GRQF��LO�HVW�OH�PDvWUH�,O� Q·DYDLW� TX·j� GLUH �� ´ -H� YHX[ µ�� HW� LOSRXYDLW� QRXV� SUHQGUH� GH� IRUFH� DYHFVHV�VROGDWV� ª/HV� GHX[� IHPPHV� HXUHQW� XQ� SHWLWIULVVRQ�� /HV� \HX[� GH� OD� MROLH� 0PH&DUUp�/DPDGRQ� EULOODLHQW�� HW� HOOH� pWDLWXQ�SHX�SkOH��FRPPH�VL�HOOH�VH�VHQWDLWGpMj�SULVH�SDU�O·RIILFLHU�/HV�KRPPHV��TXL�GLVFXWDLHQW�j�O·pFDUW�VH� UDSSURFKqUHQW�� /RLVHDX�� IXULERQG�YRXODLW� OLYUHU� © FHWWH�PLVpUDEOH ª�SLHGVHW� SRLQJV� OLpV� j� O·HQQHPL�� 0DLV� OHFRPWH�� LVVX� GH� WURLV� JpQpUDWLRQV



��

G·DPEDVVDGHXUV�� HW� GRXp� G·XQ� SK\�VLTXH�GH� GLSORPDWH�� pWDLW� SDUWLVDQ� GHO·KDELOHWp �� © ,O� IDXGUDLW� OD� GpFLGHU ª�GLW�LO�$ORUV�RQ�FRQVSLUD�/HV�IHPPHV�VH�VHUUqUHQW��OH�WRQ�GH�ODYRL[�IXW�EDLVVp��HW�OD�GLVFXVVLRQ�GHYLQWJpQpUDOH�� FKDFXQ� GRQQDQW� VRQ� DYLV�&·pWDLW� IRUW� FRQYHQDEOH� GX� UHVWH�� &HVGDPHV� VXUWRXW� WURXYDLHQW� GHVGpOLFDWHVVHV� GH� WRXUQXUHV�� GHVVXEWLOLWpV� G·H[SUHVVLRQ� FKDUPDQWHV�SRXU� GLUH� OHV� FKRVHV� OHV� SOXVVFDEUHXVHV��8Q�pWUDQJHU�Q·DXUDLW� ULHQFRPSULV� WDQW� OHV� SUpFDXWLRQV� GXODQJDJH� pWDLHQW� REVHUYpHV�� 0DLV� ODOpJqUH� WUDQFKH� GH� SXGHXU� GRQW� HVWEDUGpH� WRXWH� IHPPH� GX� PRQGH� QHUHFRXYUDQW� TXH� OD� VXUIDFH�� HOOHV



��

V·pSDQRXLVVDLHQW� GDQV� FHWWH� DYHQWXUHSROLVVRQQH�� V·DPXVDLHQW� IROOHPHQW� DXIRQG�� VH� VHQWDQW� GDQV� OHXU� pOpPHQW�WULSRWDQW�GH�O·DPRXU�DYHF�OD�VHQVXDOLWpG·XQ� FXLVLQLHU� JRXUPDQG� TXL� SUpSDUHOH�VRXSHU�G·XQ�DXWUH�/D� JDLHWp� UHYHQDLW� G·HOOH�PrPH�� WDQWO·KLVWRLUH� OHXU� VHPEODLW� GU{OH� j� OD� ILQ�/H�FRPWH� WURXYD�GHV�SODLVDQWHULHV�XQSHX� ULVTXpHV�� PDLV� VL� ELHQ� GLWHVTX·HOOHV� IDLVDLHQW� VRXULUH�� � VRQ� WRXU/RLVHDX� OkFKD� TXHOTXHV� JULYRLVHULHVSOXV� UDLGHV� GRQW� RQ� QH� VH� EOHVVDSRLQW �� HW� OD� SHQVpH� EUXWDOHPHQWH[SULPpH�SDU�VD�IHPPH�GRPLQDLW�WRXVOHV� HVSULWV �� © 3XLVTXH� F·HVW� VRQPpWLHU� j� FHWWH� ILOOH�� SRXUTXRLUHIXVHUDLW�HOOH� FHOXL�Oj� SOXV� TX·XQDXWUH " ª� /D� JHQWLOOH� 0PH� &DUUp
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/DPDGRQ�VHPEODLW�PrPH�SHQVHU�TX·jVD�SODFH�HOOH� UHIXVHUDLW� FHOXL�Oj�PRLQVTX·XQ�DXWUH�2Q� SUpSDUD� ORQJXHPHQW� OH� EORFXV�FRPPH� SRXU� XQH� IRUWHUHVVH� LQYHVWLH�&KDFXQ� FRQYLQW� GX� U{OH� TX·LO� MRXHUDLW�GHV� DUJXPHQWV� GRQW� LO� V·DSSXLHUDLW�GHV�PDQ±XYUHV�TX·LO�GHYUDLW�H[pFXWHU�2Q� UpJOD� OH� SODQ� GHV� DWWDTXHV�� OHVUXVHV�j�HPSOR\HU��HW� OHV�VXUSULVHV�GHO·DVVDXW�� SRXU� IRUFHU� FHWWH� FLWDGHOOHYLYDQWH� j� UHFHYRLU� O·HQQHPL� GDQV� ODSODFH�&RUQXGHW� FHSHQGDQW� UHVWDLW� j� O·pFDUW�FRPSOqWHPHQW�pWUDQJHU�j�FHWWH�DIIDLUH�8QH� DWWHQWLRQ� VL� SURIRQGH� WHQGDLW� OHVHVSULWV� TX·RQ�Q·HQWHQGLW� SRLQW� UHQWUHU%RXOH� GH� 6XLI�� 0DLV� OH� FRPWH� VRXIIODXQ� OpJHU �� © &KXW ª�TXL� ILW� UHOHYHU� WRXV



��

OHV�\HX[��(OOH�pWDLW� Oj��2Q�VH�WXW�EUXV�TXHPHQW� HW� XQ� FHUWDLQ� HPEDUUDVHPSrFKD� G·DERUG� GH� OXL� SDUOHU�� /DFRPWHVVH�� SOXV� DVVRXSOLH� TXH� OHVDXWUHV� DX[� GXSOLFLWpV� GHV� VDORQV�O·LQWHUURJHD �� © eWDLW�FH� DPXVDQW�� FHEDSWrPH " ª/D�JURVVH� ILOOH��HQFRUH�pPXH��UDFRQWDWRXW��HW�OHV�ILJXUHV��HW�OHV�DWWLWXGHV��HWO·DVSHFW�PrPH�GH�O·pJOLVH��(OOH�DMRXWD �© &·HVW�VL�ERQ�GH�SULHU�TXHOTXHIRLV� ª&HSHQGDQW�� MXVTX·DX� GpMHXQHU�� FHVGDPHV� VH� FRQWHQWqUHQW� G·rWUHDLPDEOHV� DYHF� HOOH�� SRXU� DXJPHQWHUVD� FRQILDQFH� HW� VD� GRFLOLWp� j� OHXUVFRQVHLOV�$XVVLW{W� j� WDEOH�� RQ� FRPPHQoD� OHVDSSURFKHV�� &H� IXW� G·DERUG� XQHFRQYHUVDWLRQ� YDJXH� VXU� OH
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GpYRXHPHQW�� 2Q� FLWD� GHV� H[HPSOHVDQFLHQV �� -XGLWK� HW� +RORSKHPH�� SXLV�VDQV� DXFXQH� UDLVRQ�� /XFUqFH� DYHF6H[WXV�� &OpRSkWUH IDLVDQW� SDVVHU� SDUVD�FRXFKH�WRXV�OHV�JpQpUDX[�HQQHPLV�HW� OHV� \� UpGXLVDQW� j� GHV� VHUYLOLWpVG·HVFODYH�� $ORUV� VH� GpURXOD� XQHKLVWRLUH�IDQWDLVLVWH��pFORVH�GDQV� O·LPD�JLQDWLRQ� GH� FHV� PLOOLRQQDLUHVLJQRUDQWV��R��OHV�FLWR\HQQHV�GH�5RPHDOODLHQW� HQGRUPLU� j� &DSRXH� $QQLEDOHQWUH� OHXUV� EUDV�� HW�� DYHF� OXL�� VHVOLHXWHQDQWV�� HW� OHV� SKDODQJHV� GHVPHUFHQDLUHV�� 2Q� FLWD� WRXWHV� OHVIHPPHV� TXL� RQW� DUUrWp� GHVFRQTXpUDQWV�� IDLW� GH� OHXU� FRUSV� XQFKDPS� GH� EDWDLOOH�� XQ� PR\HQ� GHGRPLQHU��XQH�DUPH��TXL�RQW�YDLQFX�SDUOHXUV� FDUHVVHV� KpURwTXHV� GHV� rWUHV



���

KLGHX[� RX� GpWHVWpV�� HW� VDFULILp� OHXUFKDVWHWp� j� OD� YHQJHDQFH� HW� DXGpYRXHPHQW�2Q� SDUOD� PrPH� HQ� WHUPHV� YRLOpV� GHFHWWH� $QJODLVH� GH� JUDQGH� IDPLOOH� TXLV·pWDLW� ODLVVp� LQRFXOHU� XQH� KRUULEOH� HWFRQWDJLHXVH� PDODGLH� SRXU� ODWUDQVPHWWUH� j� %RQDSDUWH� VDXYpPLUDFXOHXVHPHQW�� SDU� XQH� IDLEOHVVHVXELWH��j�O·KHXUH�GX�UHQGH]�YRXV�IDWDO�(W�WRXW�FHOD�pWDLW�UDFRQWp�G·XQH�IDoRQFRQYHQDEOH� HW� PRGpUpH�� R�� SDUIRLVpFODWDLW�XQ�HQWKRXVLDVPH�YRXOX�SURSUHj�H[FLWHU�O·pPXODWLRQ�2Q� DXUDLW� SX� FURLUH�� j� OD� ILQ�� TXH� OHVHXO�U{OH�GH�OD�IHPPH��LFL�EDV��pWDLW�XQSHUSpWXHO�VDFULILFH�GH�VD�SHUVRQQH� XQDEDQGRQ� FRQWLQX� DX[� FDSULFHV� GHVVROGDWHVTXHV�
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/HV� GHX[� ERQQHV� V±XUV� QHVHPEODLHQW� SRLQW� HQWHQGUH�� SHUGXHVHQ�GHV�SHQVpHV�SURIRQGHV��%RXOH� GH6XLI�QH�GLVDLW�ULHQ�3HQGDQW� WRXWH� O·DSUqV�PLGL� RQ� ODODLVVD� UpIOpFKLU�� 0DLV�� DX� OLHX� GHO·DSSHOHU�© PDGDPH ª�FRPPH�RQ�DYDLWIDLW�MXVTXH�Oj��RQ�OXL�GLVDLW�VLPSOHPHQW© PDGHPRLVHOOH ª�� VDQV� TXH� SHUVRQQHV�W�ELHQ�SRXUTXRL��FRPPH�VL�O·RQ�DYDLWYRXOX� OD� IDLUH� GHVFHQGUH� G·XQ� GHJUpGDQV� O·HVWLPH�TX·HOOH� DYDLW� HVFDODGpH�OXL�IDLUH�VHQWLU�VD�VLWXDWLRQ�KRQWHXVH�$X� PRPHQW� R�� O·RQ� VHUYLW� OH� SRWDJH�0�� )ROOHQYLH� UHSDUXW�� UpSpWDQW� VDSKUDVH� GH� OD� YHLOOH �� © /·RIILFLHUSUXVVLHQ� IDLW� GHPDQGHU� j� 0OOH� eOLVD�EHWK�5RXVVHW�VL� HOOH� Q·D�SRLQW� HQFRUHFKDQJp�G·DYLV� ª



���

%RXOH� GH� 6XLI� UpSRQGLW� VqFKHPHQW �© 1RQ��PRQVLHXU ª0DLV� DX� GvQHU� OD� FRDOLWLRQ� IDLEOLW�/RLVHDX� HXW� WURLV� SKUDVHVPDOKHXUHXVHV�� &KDFXQ� VH� EDWWDLW� OHVIODQFV� SRXU� GpFRXYULU� GHV� H[HPSOHVQRXYHDX[�HW�QH�WURXYDLW�ULHQ��TXDQG�ODFRPWHVVH�� VDQV� SUpPpGLWDWLRQ� SHXW�rWUH�� pSURXYDQW� XQ� YDJXH� EHVRLQ� GHUHQGUH� KRPPDJH� j� OD� 5HOLJLRQ�LQWHUURJHD� OD� SOXV� kJpH� GHV� ERQQHVV±XUV� VXU� OHV� JUDQGV� IDLWV� GH� OD� YLHGHV� VDLQWV�� 2U� EHDXFRXS� DYDLHQWFRPPLV� GHV� DFWHV� TXL� VHUDLHQW� GHVFULPHV� j� QRV� \HX[ �� PDLV� O·eJOLVHDEVRXW� VDQV�SHLQH�FHV� IRUIDLWV�TXDQGLOV� VRQW� DFFRPSOLV� SRXU� OD� JORLUH� GH'LHX�� RX� SRXU� OH� ELHQ� GX� SURFKDLQ�&·pWDLW� XQ� DUJXPHQW� SXLVVDQW �� OD
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FRPWHVVH� HQ� SURILWD�� $ORUV�� VRLW� SDUXQH� GH� FHV� HQWHQWHV� WDFLWHV�� GH� FHVFRPSODLVDQFHV� YRLOpHV�� R�� H[FHOOHTXLFRQTXH� SRUWH� XQ� KDELWHFFOpVLDVWLTXH�� VRLW� VLPSOHPHQW� SDUO·HIIHW� G·XQH� LQLQWHOOLJHQFH� KHXUHXVH�G·XQH� VHFRXUDEOH� ErWLVH�� OD� YLHLOOHUHOLJLHXVH� DSSRUWD� j� OD� FRQVSLUDWLRQXQ� IRUPLGDEOH� DSSXL�� 2Q� OD� FUR\DLWWLPLGH�� HOOH� VH� PRQWUD� KDUGLH�YHUEHXVH��YLROHQWH��&HOOH�Oj�Q·pWDLW�SDVWURXEOpH� SDU� OHV� WkWRQQHPHQWV� GH� ODFDVXLVWLTXH ��VD�GRFWULQH�VHPEODLW�XQHEDUUH�GH�IHU ��VD�IRL�Q·KpVLWDLW�MDPDLV �VD� FRQVFLHQFH� Q·DYDLW� SRLQW� GHVFUXSXOHV�� (OOH� WURXYDLW� WRXW� VLPSOH� OHVDFULILFH� G·$EUDKDP�� FDU� HOOH� DXUDLWLPPpGLDWHPHQW� WXp� SqUH� HW�PqUH� VXUXQ� RUGUH� YHQX� G·HQ� KDXW �� HW� ULHQ�� j
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VRQ� DYLV�� QH� SRXYDLW� GpSODLUH� DX6HLJQHXU� TXDQG� O·LQWHQWLRQ� pWDLW� ORXD�EOH�� /D� FRPWHVVH�� PHWWDQW� j� SURILWO·DXWRULWp� VDFUpH� GH� VD� FRPSOLFHLQDWWHQGXH�� OXL� ILW� IDLUH� FRPPH� XQHSDUDSKUDVH�pGLILDQWH�GH�FHW�D[LRPH�GHPRUDOH ��© /D�ILQ�MXVWLILH�OHV�PR\HQV� ª(OOH�O·LQWHUURJHDLW�© $ORUV�� PD� V±XU�� YRXV� SHQVH]� TXH'LHX� DFFHSWH� WRXWHV� OHV� YRLHV�� HWSDUGRQQH� OH� IDLW� TXDQG� OH� PRWLI� HVWSXU "² 4XL� SRXUUDLW� HQ� GRXWHU�� PDGDPH "8QH� DFWLRQ� EOkPDEOH� HQ� VRL� GHYLHQWVRXYHQW� PpULWRLUH� SDU� OD� SHQVpH� TXLO·LQVSLUH� ª(W� HOOHV� FRQWLQXDLHQW� DLQVL�� GpPrODQWOHV� YRORQWpV� GH� 'LHX�� SUpYR\DQW� VHVGpFLVLRQV��OH�IDLVDQW�V·LQWpUHVVHU�j�GHV



���

FKRVHV� TXL�� YUDLPHQW�� QH� OHUHJDUGDLHQW�JXqUH�7RXW� FHOD� pWDLW� HQYHORSSp�� KDELOH�GLVFUHW�� 0DLV� FKDTXH� SDUROH� GH� ODVDLQWH� ILOOH� HQ� FRUQHWWH� IDLVDLW� EUqFKHGDQV� OD� UpVLVWDQFH� LQGLJQpH� GH� ODFRXUWLVDQH�� 3XLV�� OD� FRQYHUVDWLRQ� VHGpWRXUQDQW� XQ� SHX�� OD� IHPPH� DX[FKDSHOHWV� SHQGDQWV� SDUOD� GHVPDLVRQV� GH� VRQ� RUGUH�� GH� VD� VXSp�ULHXUH�� G·HOOH�PrPH�� HW� GH� VDPLJQRQQH� YRLVLQH� OD� FKqUH� V±XU6DLQW�1LFpSKRUH�� 2Q� OHV� DYDLWGHPDQGpHV� DX� +DYUH� SRXU� VRLJQHUGDQV� OHV� K{SLWDX[� GHV� FHQWDLQHV� GHVROGDWV� DWWHLQWV� GH� OD� SHWLWH� YpUROH�(OOH� OHV� GpSHLJQLW�� FHV� PLVpUDEOHV�GpWDLOOD� OHXU� PDODGLH�� (W� WDQGLVTX·HOOHV�pWDLHQW�DUUrWpHV�HQ�URXWH�SDU



���

OHV�FDSULFHV�GH�FH�3UXVVLHQ��XQ�JUDQGQRPEUH�GH�)UDQoDLV�SRXYDLHQW�PRXULUTX·HOOHV� DXUDLHQW� VDXYpV� SHXW�rWUH �&·pWDLW�VD�VSpFLDOLWp��j�HOOH��GH�VRLJQHUOHV�PLOLWDLUHV ��HOOH�DYDLW�pWp�HQ�&ULPpH�HQ� ,WDOLH�� HQ� $XWULFKH�� HW�� UDFRQWDQWVHV�FDPSDJQHV�� HOOH� VH� UpYpOD� WRXW� jFRXS� XQH� GH� FHV� UHOLJLHXVHV� jWDPERXUV� HW� j� WURPSHWWHV� TXLVHPEOHQW�IDLWHV�SRXU�VXLYUH�OHV�FDPSV�UDPDVVHU� GHV� EOHVVpV� GDQV� OHVUHPRXV�GHV�EDWDLOOHV��HW��PLHX[�TX·XQFKHI�� GRPSWHU� G·XQ� PRW� OHV� JUDQGVVRXGDUGV� LQGLVFLSOLQpV �� XQH� YUDLHERQQH� V±XU� 5DQ�WDQ�SODQ� GRQW� ODILJXUH� UDYDJpH�� FUHYpH�GH� WURXV� VDQVQRPEUH�� SDUDLVVDLW� XQH� LPDJH� GHVGpYDVWDWLRQV�GH�OD�JXHUUH�
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3HUVRQQH� QH� GLW� ULHQ� DSUqV� HOOH�� WDQWO·HIIHW�VHPEODLW�H[FHOOHQW�$XVVLW{W� OH�UHSDV� WHUPLQp�RQ� UHPRQWDELHQ� YLWH� GDQV� OHV� FKDPEUHV� SRXU� QHGHVFHQGUH�� OH� OHQGHPDLQ�� TX·DVVH]WDUG�GDQV�OD�PDWLQpH�/H�GpMHXQHU�IXW�WUDQTXLOOH��2Q�GRQQDLWj�OD�JUDLQH�VHPpH�OD�YHLOOH�OH�WHPSV�GHJHUPHU�HW�GH�SRXVVHU�VHV�IUXLWV�/D� FRPWHVVH� SURSRVD� GH� IDLUH� XQHSURPHQDGH� GDQV� O·DSUqV�PLGL �� DORUVOH�FRPWH��FRPPH�LO�pWDLW�FRQYHQX��SULWOH�EUDV�GH�%RXOH�GH�6XLI��HW�GHPHXUDGHUULqUH�OHV�DXWUHV��DYHF�HOOH�,O�OXL�SDUOD�GH�FH�WRQ�IDPLOLHU�SDWHUQHO�XQ�SHX�GpGDLJQHX[��TXH� OHV�KRPPHVSRVpV� HPSORLHQW� DYHF� OHV� ILOOHV�O·DSSHODQW �� © PD� FKqUH� HQIDQW ª�� ODWUDLWDQW�GX�KDXW�GH�VD�SRVLWLRQ�VRFLDOH�
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GH� VRQ� KRQRUDELOLWp� LQGLVFXWpH�� ,OSpQpWUD� WRXW� GH� VXLWH� DX� YLI� GH� ODTXHVWLRQ �© 'RQF�YRXV�SUpIpUH]�QRXV� ODLVVHU� LFL�H[SRVpV�FRPPH�YRXV�PrPH�j� WRXWHVOHV� YLROHQFHV� TXL� VXLYUDLHQW� XQ� pFKHFGHV� WURXSHV� SUXVVLHQQHV�� SOXW{W� TXHGH� FRQVHQWLU� j� XQH� GH� FHVFRPSODLVDQFHV�TXH�YRXV�DYH]�HXHV�VLVRXYHQW�HQ�YRWUH�YLH " ª%RXOH�GH�6XLI�QH�UpSRQGLW�ULHQ�,O� OD� SULW� SDU� OD� GRXFHXU�� SDU� OHUDLVRQQHPHQW�� SDU� OHV� VHQWLPHQWV�� ,OVXW�UHVWHU� © PRQVLHXU� OH�FRPWH ª�� WRXWHQ� VH� PRQWUDQW� JDODQW� TXDQG� LO� OHIDOOXW�� FRPSOLPHQWHXU�DLPDEOH� HQILQ�� ,OH[DOWD� OH� VHUYLFH�TX·HOOH� OHXU� UHQGUDLW�SDUOD� GH� OHXU� UHFRQQDLVVDQFH �� SXLVVRXGDLQ��OD�WXWR\DQW�JDLHPHQW ��© (W�WX
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VDLV�� PD� FKqUH�� LO� SRXUUDLW� VH� YDQWHUG·DYRLU�JR�Wp�G·XQH�MROLH�ILOOH�FRPPH�LOQ·HQ�WURXYHUD�SDV�EHDXFRXS�GDQV�VRQSD\V� ª%RXOH� GH� 6XLI� QH� UpSRQGLW� SDV� HWUHMRLJQLW�OD�VRFLpWp�$XVVLW{W� UHQWUpH��HOOH�PRQWD�FKH]�HOOHHW� QH� UHSDUXW� SOXV�� /·LQTXLpWXGH� pWDLWH[WUrPH�� 4X·DOODLW�HOOH� IDLUH "� 6L� HOOHUpVLVWDLW��TXHO�HPEDUUDV �/·KHXUH�GX�GvQHU�VRQQD ��RQ� O·DWWHQGLWHQ� YDLQ�� 0�� )ROOHQYLH�� HQWUDQW� DORUV�DQQRQoD�TXH�0OOH� 5RXVVHW� VH� VHQWDLWLQGLVSRVpH�� HW� TX·RQ� SRXYDLW� VHPHWWUH�j�WDEOH��7RXW�OH�PRQGH�GUHVVDO·RUHLOOH�� /H� FRPWH� V·DSSURFKD� GHO·DXEHUJLVWH��HW��WRXW�EDV ��© dD�\�HVW "² 2XL� ª�3DU�FRQYHQDQFH��LO�QH�GLW�ULHQj� VHV� FRPSDJQRQV�� PDLV� LO� OHXU� ILW
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VHXOHPHQW� XQ� OpJHU� VLJQH� GH� OD� WrWH�$XVVLW{W� XQ� JUDQG� VRXSLU� GHVRXODJHPHQW� VRUWLW� GH� WRXWHV� OHVSRLWULQHV��XQH�DOOpJUHVVH�SDUXW�VXU�OHVYLVDJHV�� /RLVHDX� FULD �� © 6DSHUOL�SRSHWWH �� MH� SD\H� GX� FKDPSDJQH� VLO·RQ�HQ�WURXYH�GDQV�O·pWDEOLVVHPHQW ª �HW� 0PH� /RLVHDX� HXW� XQH� DQJRLVVHORUVTXH� OH� SDWURQ� UHYLQW� DYHF� TXDWUHERXWHLOOHV� DX[� PDLQV�� &KDFXQ� pWDLWGHYHQX� VXELWHPHQW� FRPPXQLFDWLI� HWEUX\DQW ��XQH�MRLH�pJULOODUGH�HPSOLVVDLWOHV� F±XUV�� /H� FRPWH� SDUXWV·DSHUFHYRLU�TXH�0PH�&DUUp�/DPDGRQpWDLW� FKDUPDQWH�� OH� PDQXIDFWXULHU� ILWGHV� FRPSOLPHQWV� j� OD� FRPWHVVH�� /DFRQYHUVDWLRQ� IXW� YLYH�� HQMRXpH�� SOHLQHGH�WUDLWV�
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7RXW�j�FRXS��/RLVHDX��OD�IDFH�DQ[LHXVHHW� OHYDQW� OHV�EUDV��KXUOD �� © 6LOHQFH � ª7RXW�OH�PRQGH�VH�WXW��VXUSULV��SUHVTXHHIIUD\p�GpMj��$ORUV� LO� WHQGLW� O·RUHLOOH�HQIDLVDQW�© &KXW � ª�GHV�GHX[�PDLQV��OHYDOHV� \HX[� YHUV� OH� SODIRQG�� pFRXWD� GHQRXYHDX�� HW� UHSULW�� GH� VD� YRL[QDWXUHOOH �� © 5DVVXUH]�YRXV�� WRXW� YDELHQ� ª2Q� KpVLWDLW� j� FRPSUHQGUH�� PDLVELHQW{W�XQ�VRXULUH�SDVVD�$X� ERXW� G·XQ� TXDUW� G·KHXUH� LOUHFRPPHQoD� OD� PrPH� IDUFH�� ODUHQRXYHOD�VRXYHQW�GDQV� OD�VRLUpH ��HWLO� IDLVDLW� VHPEODQW� G·LQWHUSHOOHUTXHOTX·XQ�j� O·pWDJH�DX�GHVVXV��HQ� OXLGRQQDQW� GHV� FRQVHLOV� j� GRXEOH� VHQVSXLVpV� GDQV� VRQ� HVSULW� GH� FRPPLVYR\DJHXU�� 3DU� PRPHQWV� LO� SUHQDLW� XQ
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DLU� WULVWH� SRXU� VRXSLUHU �� © 3DXYUHILOOH � ª�RX�ELHQ� LO�PXUPXUDLW�HQWUH�VHVGHQWV� G·XQ� DLU� UDJHXU �� © *XHX[� GH3UXVVLHQ�� YD � ª� 4XHOTXHIRLV�� DXPRPHQW� R�� O·RQ� Q·\� VRQJHDLW� SOXV�� LOSRXVVDLW� G·XQH� YRL[� YLEUDQWHSOXVLHXUV ��© $VVH] ��DVVH] � ª�HW�DMRX�WDLW�� FRPPH� VH� SDUODQW� j� OXL�PrPH �© 3RXUYX�TXH�QRXV�OD�UHYR\LRQV ��TX·LOQH� O·HQ� IDVVH� SDV� PRXULU� OH� PLVpUD�EOH � ª%LHQ� TXH� FHV� SODLVDQWHULHV� IXVVHQWG·XQ�JR�W�GpSORUDEOH��HOOHV�DPXVDLHQWHW� QH� EOHVVDLHQW� SHUVRQQH�� FDUO·LQGLJQDWLRQ� GpSHQG� GHV� PLOLHX[FRPPH� OH� UHVWH�� HW� O·DWPRVSKqUH� TXLV·pWDLW� SHX�j� SHX� FUppH� DXWRXU� G·HX[pWDLW� FKDUJpH� GH� SHQVpHV� JULYRLVHV�$X� GHVVHUW�� OHV� IHPPHV� HOOHV�PrPHV
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ILUHQW� GHV� DOOXVLRQV� VSLULWXHOOHV� HWGLVFUqWHV�� /HV� UHJDUGV� OXLVDLHQW �� RQDYDLW� EX� EHDXFRXS�� /H� FRPWH�� TXLFRQVHUYDLW� PrPH� HQ� VHV� pFDUWV� VDJUDQGH� DSSDUHQFH� GH� JUDYLWp�� WURXYDXQH�FRPSDUDLVRQ�IRUW�JR�WpH�VXU�OD�ILQGHV�KLYHUQDJHV�DX�S{OH�HW� OD� MRLH�GHVQDXIUDJpV� TXL� YRLHQW� V·RXYULU� XQHURXWH�YHUV�OH�VXG�/RLVHDX�� ODQFp�� VH� OHYD�� XQ� YHUUH� GHFKDPSDJQH� j� OD� PDLQ �� © -H� ERLV� jQRWUH�GpOLYUDQFH � ª�7RXW� OH�PRQGH�IXWGHERXW �� RQ� O·DFFODPDLW�� /HV� GHX[ERQQHV� V±XUV�� HOOHV�PrPHV�VROOLFLWpHV� SDU� FHV� GDPHV�FRQVHQWLUHQW� j� WUHPSHU� OHXUV� OqYUHVGDQV� FH� YLQ� PRXVVHX[� GRQW� HOOHVQ·DYDLHQW� MDPDLV� JR�Wp�� (OOHVGpFODUqUHQW�TXH�FHOD� UHVVHPEODLW� j� OD
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OLPRQDGH� JD]HXVH�� PDLV� TXH� F·pWDLWSOXV�ILQ�FHSHQGDQW�/RLVHDX�UpVXPD�OD�VLWXDWLRQ�© &·HVW�PDOKHXUHX[�GH�QH�SDV�DYRLU�GHSLDQR�SDUFH�TX·RQ�SRXUUDLW� SLQFHU� XQTXDGULOOH� ª&RUQXGHW� Q·DYDLW� SDV�GLW� XQ�PRW�� SDVIDLW� XQ� JHVWH �� LO� SDUDLVVDLW� PrPHSORQJp�GDQV�GHV�SHQVpHV�WUqV�JUDYHV�HW�WLUDLW�SDUIRLV��G·XQ�JHVWH�IXULHX[��VDJUDQGH� EDUEH� TX·LO� VHPEODLW� YRXORLUDOORQJHU� HQFRUH�� (QILQ�� YHUV� PLQXLW�FRPPH� RQ� DOODLW� VH� VpSDUHU�� /RLVHDXTXL� WLWXEDLW�� OXL� WDSD� VRXGDLQ� VXU� OHYHQWUH� HW� OXL� GLW� HQ� EUHGRXLOODQW �© 9RXV� Q·rWHV� SDV� IDUFH�� YRXV�� FHVRLU �� YRXV� QH� GLWHV� ULHQ�� FLWR\HQ " ª0DLV� &RUQXGHW UHOHYD�EUXVTXHPHQW� ODWrWH� HW� SDUFRXUDQW� OD� VRFLpWp� G·XQ
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UHJDUG� OXLVDQW� HW� WHUULEOH �� © -H� YRXVGLV� j� WRXV� TXH� YRXV� YHQH]� GH� IDLUHXQH� LQIDPLH � ª� ,O VH� OHYD�� JDJQD� ODSRUWH�� UpSpWD� HQFRUH� XQH� IRLV �� © 8QHLQIDPLH � ª�HW�GLVSDUXW�&HOD� MHWD� XQ� IURLG� G·DERUG�� /RLVHDXLQWHUORTXp� UHVWDLW� ErWH ��PDLV� LO� UHSULWVRQ� DSORPE�� SXLV�� WRXW� j� FRXS�� VHWRUGLW� HQ� UpSpWDQW �� © ,OV� VRQW� WURSYHUWV�PRQ�YLHX[�� LOV� VRQW� WURS�YHUWV� ª&RPPH� RQ� QH� FRPSUHQDLW� SDV�� LO� UD�FRQWD �� © /HV� P\VWqUHV� GX� FRUULGRU ª�$ORUV� LO� \� HXW� XQH� UHSULVH� GH� JDLHWpIRUPLGDEOH�� &HV� GDPHV� V·DPXVDLHQWFRPPH� GHV� IROOHV�� /H� FRPWH� HW� 0�&DUUp�/DPDGRQ� SOHXUDLHQW� j� IRUFH� GHULUH��,OV�QH�SRXYDLHQW�FURLUH�© &RPPHQW��YRXV�rWHV�V�U "�,O�YRXODLW���² -H�YRXV�GLV�TXH�MH�O·DL�YX�
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² (W��HOOH�D�UHIXVp���² 3DUFH�TXH�OH�3UXVVLHQ�pWDLW�GDQV� ODFKDPEUH�j�F{Wp�² 3DV�SRVVLEOH "² -H�YRXV�OH�MXUH� ª/H� FRPWH� pWRXIIDLW�� /·LQGXVWULHO� VHFRPSULPDLW� OH� YHQWUH� j� GHX[� PDLQV�/RLVHDX�FRQWLQXDLW �© (W��YRXV�FRPSUHQH]��FH�VRLU��LO�QH�ODWURXYH�SDV�GU{OH��PDLV�SDV�GX�WRXW� ª(W�WRXV�OHV�WURLV�UHSDUWDLHQW��PDODGHV�HVVRXIIOpV��WRXVVDQW�2Q� VH� VpSDUD� Oj�GHVVXV�� 0DLV� 0PH/RLVHDX�� TXL� pWDLW� GH� OD� QDWXUH� GHVRUWLHV�� ILW� UHPDUTXHU j� VRQ� PDUL�� DXPRPHQW� R�� LOV� VH� FRXFKDLHQW�� TXH© FHWWH� FKLSLHV ª� GH� SHWLWH� &DUUp�/DPDGRQ� DYDLW� UL� MDXQH� WRXWH� ODVRLUpH �� © 7X�VDLV�� OHV� IHPPHV�� TXDQG
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oD� HQ� WLHQW� SRXU� O·XQLIRUPH�� TX·LO� VRLW)UDQoDLV�RX�ELHQ�3UXVVLHQ�oD�OHXU�HVW�PD�IRL��ELHQ�pJDO��6L�FH�Q·HVW�SDV�XQHSLWLp��6HLJQHXU�'LHX � ª(W� WRXWH� OD� QXLW�� GDQV� O·REVFXULWp� GXFRUULGRU�FRXUXUHQW�FRPPH�GHV�IUpPLV�VHPHQWV�� GHV� EUXLWV� OpJHUV� j� SHLQHVHQVLEOHV�� SDUHLOV� j� GHV� VRXIIOHV�� GHVHIIOHXUHPHQWV� GH� SLHGV� QXV�G·LPSHUFHSWLEOHV�FUDTXHPHQWV��(W� O·RQQH�GRUPLW� TXH� WUqV� WDUG�� DVVXUpPHQW�FDU� GHV� ILOHWV� GH� OXPLqUH� JOLVVqUHQWORQJWHPSV� VRXV� OHV� SRUWHV�� /HFKDPSDJQH� D� GH� FHV� HIIHWV�Oj �� LOWURXEOH��GLW�RQ��OH�VRPPHLO�/H� OHQGHPDLQ�� XQ� FODLU� VROHLO� G·KLYHUUHQGDLW� OD� QHLJH� pEORXLVVDQWH�� /DGLOLJHQFH�� DWWHOpH� HQILQ�� DWWHQGDLW� GH�YDQW�OD�SRUWH��WDQGLV�TX·XQH�DUPpH�GH
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SLJHRQV�EODQFV��UHQJRUJpV�GDQV�OHXUVSOXPHV� pSDLVVHV�� DYHF� XQ� ±LO� URVH�WDFKp�� DX� PLOLHX�� G·XQ� SRLQW� QRLU�� VHSURPHQDLHQW� JUDYHPHQW� HQWUH� OHVMDPEHV� GHV� VL[� FKHYDX[�� HWFKHUFKDLHQW� OHXU� YLH� GDQV� OH� FURWWLQIXPDQW�TX·LOV�pSDUSLOODLHQW�/H� FRFKHU�� HQYHORSSp� GDQV� VD� SHDXGH� PRXWRQ�� JULOODLW� XQH� SLSH� VXU� OHVLqJH�� HW� WRXV� OHV� YR\DJHXUV� UDGLHX[IDLVDLHQW� UDSLGHPHQW� HPSDTXHWHU� GHVSURYLVLRQV�SRXU�OH�UHVWH�GX�YR\DJH�2Q�Q·DWWHQGDLW�SOXV�TXH�%RXOH�GH�6XLI�(OOH�SDUXW�(OOH� VHPEODLW� XQ� SHX� WURXEOpH�KRQWHXVH ��HW�HOOH�V·DYDQoD�WLPLGHPHQWYHUV�VHV�FRPSDJQRQV��TXL��WRXV��G·XQPrPH� PRXYHPHQW�� VH� GpWRXUQqUHQWFRPPH�V·LOV�QH�O·DYDLHQW�SDV�DSHUoXH�
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/H�FRPWH�SULW�DYHF�GLJQLWp� OH�EUDV�GHVD� IHPPH� HW� O·pORLJQD� GH� FH� FRQWDFWLPSXU�/D� JURVVH� ILOOH� V·DUUrWD�� VWXSpIDLWH �DORUV�� UDPDVVDQW� WRXW� VRQ� FRXUDJH�HOOH� DERUGD� OD� IHPPH� GX� PDQX�IDFWXULHU� G·XQ� © ERQMRXU� PDGDPH ªKXPEOHPHQW� PXUPXUp�� /·DXWUH� ILW� GHOD�WrWH�VHXOH�XQ�SHWLW�VDOXW�LPSHUWLQHQWTX·HOOH� DFFRPSDJQD� G·XQ� UHJDUG� GHYHUWX� RXWUDJpH�� 7RXW� OH� PRQGHVHPEODLW� DIIDLUp�� HW� O·RQ� VH� WHQDLW� ORLQG·HOOH� FRPPH� VL� HOOH� H�W� DSSRUWp� XQHLQIHFWLRQ� GDQV� VHV� MXSHV�� 3XLV� RQ� VHSUpFLSLWD�YHUV�OD�YRLWXUH��R��HOOH�DUULYDVHXOH��OD�GHUQLqUH��HW�UHSULW�HQ�VLOHQFHOD�SODFH�TX·HOOH�DYDLW�RFFXSpH�SHQGDQWOD�SUHPLqUH�SDUWLH�GH�OD�URXWH�
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2Q�VHPEODLW�QH�SDV� OD�YRLU��QH�SDV� ODFRQQDvWUH �� PDLV� 0PH� /RLVHDX�� ODFRQVLGpUDQW� GH� ORLQ� DYHF� LQGLJQDWLRQ�GLW� j� PL�YRL[� j� VRQ� PDUL �© +HXUHXVHPHQW�TXH� MH�QH�VXLV�SDV�jF{Wp�G·HOOH� ª/D� ORXUGH� YRLWXUH� V·pEUDQOD�� HW� OHYR\DJH�UHFRPPHQoD�2Q� QH� SDUOD� SRLQW� G·DERUG�� %RXOH� GH6XLI�Q·RVDLW�SDV�OHYHU�OHV�\HX[��(OOH�VHVHQWDLW� HQ� PrPH� WHPSV� LQGLJQpHFRQWUH� WRXV� VHV� YRLVLQV�� HW� KXPLOLpHG·DYRLU� FpGp�� VRXLOOpH� SDU� OHV� EDLVHUVGH�FH�3UXVVLHQ�HQWUH� OHV�EUDV�GXTXHORQ�O·DYDLW�K\SRFULWHPHQW�MHWpH�0DLV� OD� FRPWHVVH�� VH� WRXUQDQW� YHUV0PH� &DUUp�/DPDGRQ�� URPSLW� ELHQW{WFH�SpQLEOH�VLOHQFH�
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© 9RXV� FRQQDLVVH]�� MH� FURLV�� 0PHG·eWUHOOHV "² 2XL��F·HVW�XQH�GH�PHV�DPLHV�² 4XHOOH�FKDUPDQWH�IHPPH �² 5DYLVVDQWH �� 8QH� YUDLH� QDWXUHG·pOLWH�� IRUW� LQVWUXLWH� G·DLOOHXUV�� HWDUWLVWH� MXVTX·DX�ERXW�GHV�GRLJWV ��HOOHFKDQWH� j� UDYLU� HW� GHVVLQH� GDQV� ODSHUIHFWLRQ� ª/H� PDQXIDFWXULHU� FDXVDLW� DYHF� OHFRPWH�� HW� DX� PLOLHX� GX� IUDFDV� GHVYLWUHV� XQ� PRW� SDUIRLV� MDLOOLVVDLW �© &RXSRQ� ² pFKpDQFH� SULPH ²� jWHUPH� ª/RLVHDX��TXL�DYDLW�FKLSp�OH�YLHX[�MHX�GHFDUWHV� GH� O·DXEHUJH� HQJUDLVVp� SDUFLQT�DQV�GH� IURWWHPHQW� VXU� OHV� WDEOHVPDO� HVVX\pHV�� DWWDTXD� XQ� EpVLJXHDYHF�VD�IHPPH�
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/HV� ERQQHV� V±XUV� SULUHQW� j� OHXUFHLQWXUH� OH� ORQJ� URVDLUH� TXL� SHQGDLW�ILUHQW�HQVHPEOH�OH�VLJQH�GH�OD�FURL[��HWWRXW� j� FRXS� OHXUV� OqYUHV� VH� PLUHQW� jUHPXHU� YLYHPHQW�� VH� KkWDQW� GH� SOXVHQ� SOXV�� SUpFLSLWDQW� OHXU� YDJXHPXUPXUH� FRPPH� SRXU� XQH� FRXUVHG·2UHPXV��HW�GH�WHPSV�HQ�WHPSV�HOOHVEDLVDLHQW� XQH� PpGDLOOH�� VH� VLJQDLHQWGH� QRXYHDX�� SXLV� UHFRPPHQoDLHQWOHXU�PDUPRWWHPHQW�UDSLGH�HW�FRQWLQX�&RUQXGHW�VRQJHDLW��LPPRELOH�$X� ERXW� GH� WURLV� KHXUHV� GH� URXWH�/RLVHDX� UDPDVVD� VHV� FDUWHV �� © ,O� IDLWIDLP ª��GLW�LO�$ORUV� VD� IHPPH� DWWHLJQLW� XQ� SDTXHWILFHOp� G·R�� HOOH� ILW� VRUWLU� XQ� PRUFHDXGH� YHDX� IURLG�� (OOH� OH� GpFRXSD� SUR�SUHPHQW� SDU� WUDQFKHV� PLQFHV� HW
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IHUPHV�� HW� WRXV� GHX[� VH� PLUHQW� jPDQJHU�© 6L� QRXV� HQ� IDLVLRQV� DXWDQW ª�� GLW� ODFRPWHVVH�� 2Q� \� FRQVHQWLW� HW� HOOHGpEDOOD�OHV�SURYLVLRQV�SUpSDUpHV�SRXUOHV�GHX[�PpQDJHV��&·pWDLW��GDQV�XQ�GHFHV� YDVHV� DOORQJpV� GRQW� OH� FRXYHUFOHSRUWH� XQ� OLqYUH� HQ� IDwHQFH�� SRXULQGLTXHU� TX·XQ� OLqYUH� HQ� SkWp� JvW� DX�GHVVRXV�� XQH� FKDUFXWHULH� VXFFXOHQWH�R�� GH� EODQFKHV� ULYLqUHV� GH� ODUGWUDYHUVDLHQW� OD� FKDLU� EUXQH� GX� JLELHU�PrOpH�j�G·DXWUHV�YLDQGHV�KDFKpHV�ILQ�8Q� EHDX� FDUUp� GH� JUX\qUH�� DSSRUWpGDQV� XQ� MRXUQDO�� JDUGDLW� LPSULPp �© )DLWV�GLYHUV ª�VXU�VD�SkWH�RQFWXHXVH�/HV� GHX[� ERQQHV� V±XUVGpYHORSSqUHQW� XQ� URQG� GH� VDXFLVVRQTXL� VHQWDLW� O·DLO �� HW� &RUQXGHW�
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SORQJHDQW� OHV� GHX[� PDLQV� HQ� PrPHWHPSV�GDQV�OHV�YDVWHV�SRFKHV�GH�VRQSDOHWRW�VDF��WLUD�GH�O·XQH�TXDWUH�±XIVGXUV� HW� GH� O·DXWUH� OH� FUR�WRQ� G·XQSDLQ��,O�GpWDFKD�OD�FRTXH��OD�MHWD�VRXVVHV� SLHGV� GDQV� OD� SDLOOH� HW� VH� PLW� jPRUGUH� j� PrPH� OHV� ±XIV�� IDLVDQWWRPEHU� VXU� VD� YDVWH� EDUEH� GHVSDUFHOOHV� GH� MDXQH� FODLU� TXL� VHP�EODLHQW��Oj�GHGDQV��GHV�pWRLOHV�%RXOH� GH� 6XLI�� GDQV� OD� KkWH� HWO·HIIDUHPHQW� GH� VRQ� OHYHU� Q·DYDLW� SXVRQJHU� j� ULHQ �� HW� HOOH� UHJDUGDLWH[DVSpUpH�� VXIIRTXDQW� GH� UDJH�� WRXVFHV�JHQV�TXL�PDQJHDLHQW�SODFLGHPHQW�8QH� FROqUH� WXPXOWXHXVH� OD� FULVSDG·DERUG�HW�HOOH� RXYULW� OD�ERXFKH�SRXUOHXU� FULHU� OHXU� IDLW� DYHF� XQ� IORWG·LQMXUHV� TXL� OXL� PRQWDLW� DX[� OqYUHV �
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PDLV� HOOH� QH� SRXYDLW� SDV� SDUOHU� WDQWO·H[DVSpUDWLRQ�O·pWUDQJODLW�3HUVRQQH�QH�OD�UHJDUGDLW��QH�VRQJHDLWj� HOOH�� (OOH� VH� VHQWDLW� QR\pH� GDQV� OHPpSULV� GH� FHV� JUHGLQV� KRQQrWHV� TXLO·DYDLHQW� VDFULILpH� G·DERUG�� UHMHWpHHQVXLWH��FRPPH�XQH�FKRVH�PDOSURSUHHW� LQXWLOH�� $ORUV� HOOH� VRQJHD� j� VRQJUDQG� SDQLHU� WRXW� SOHLQ� GH� ERQQHVFKRVHV� TX·LOV� DYDLHQW� JRXO�PHQWGpYRUpHV��j�VHV�GHX[�SRXOHWV�OXLVDQWVGH�JHOpH��j�VHV�SkWpV��j�VHV�SRLUHV��jVHV�TXDWUH�ERXWHLOOHV�GH�ERUGHDX[ ��HWVD� IXUHXU� WRPEDQW� VRXGDLQ� FRPPHXQH�FRUGH�WURS�WHQGXH�TXL�FDVVH��HOOHVH� VHQWLW� SUrWH� j� SOHXUHU�� (OOH� ILW� GHVHIIRUWV� WHUULEOHV�� VH� UDLGLW�� DYDOD� VHVVDQJORWV�FRPPH�OHV�HQIDQWV��PDLV� OHVSOHXUV�PRQWDLHQW��OXLVDLHQW�DX�ERUG�GH
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VHV� SDXSLqUHV�� HW� ELHQW{W� GHX[JURVVHV�ODUPHV�VH�GpWDFKDQW�GHV�\HX[URXOqUHQW� OHQWHPHQW� VXU� VHV� MRXHV�'·DXWUHV� OHV� VXLYLUHQW� SOXV� UDSLGHV�FRXODQW� FRPPH� OHV�JRXWWHV�G·HDX�TXLILOWUHQW� G·XQH� URFKH�� HW� WRPEDQWUpJXOLqUHPHQW� VXU� OD�FRXUEH� UHERQGLHGH� VD� SRLWULQH�� (OOH� UHVWDLW� GURLWH�� OHUHJDUG� IL[H�� OD� IDFH� ULJLGH� HW� SkOH�HVSpUDQW�TX·RQ�QH�OD�YHUUDLW�SDV�0DLV� OD� FRPWHVVH� V·HQ� DSHUoXW� HWSUpYLQW�VRQ�PDUL�G·XQ�VLJQH��,O�KDXVVDOHV� pSDXOHV� FRPPH� SRXU� GLUH �� © 4XHYRXOH]�YRXV�� FH�Q·HVW�SDV�PD� IDXWH� ª0PH� /RLVHDX� HXW� XQ� ULUH� PXHW� GHWULRPSKH�HW�PXUPXUD ��© (OOH�SOHXUH�VDKRQWH� ª/HV� GHX[� ERQQHV� V±XUV� V·pWDLHQWUHPLVHV� j� SULHU�� DSUqV� DYRLU� URXOp
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GDQV� XQ� SDSLHU� OH� UHVWH� GH� OHXU� VDX�FLVVRQ�$ORUV�&RUQXGHW��TXL�GLJpUDLW�VHV�±XIV�pWHQGLW� VHV� ORQJXHV� MDPEHV� VRXV� ODEDQTXHWWH� G·HQ� IDFH�� VH� UHQYHUVD�FURLVD� VHV� EUDV�� VRXULW� FRPPH� XQKRPPH� TXL� YLHQW� GH� WURXYHU� XQHERQQH� IDUFH�� HW� VH� PLW� j� VLIIORWHU� /D0DUVHLOODLVH�7RXWHV�OHV�ILJXUHV�VH�UHPEUXQLUHQW��/HFKDQW� SRSXODLUH�� DVVXUpPHQW�� QHSODLVDLW� SRLQW� j� VHV� YRLVLQV�� ,OV� GH�YLQUHQW� QHUYHX[�� DJDFpV�� HW� DYDLHQWO·DLU�SUrWV�j�KXUOHU�FRPPH�GHV�FKLHQVTXL�HQWHQGHQW�XQ�RUJXH�GH�EDUEDULH�,O� V·HQ� DSHUoXW�� QH� V·DUUrWD� SOXV�3DUIRLV� PrPH� LO� IUHGRQQDLW� OHVSDUROHV �
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$PRXU�VDFUp�GH�OD�SDWULH�&RQGXLV��VRXWLHQV��QRV�EUDV�YHQJHXUV�/LEHUWp��OLEHUWp�FKpULH�&RPEDWV�DYHF�WHV�GpIHQVHXUV��
2Q�IX\DLW�SOXV�YLWH��OD�QHLJH�pWDQW�SOXVGXUH ��HW� MXVTX·j�'LHSSH��SHQGDQW� OHVORQJXHV�KHXUHV�PRUQHV�GX�YR\DJH��jWUDYHUV� OHV� FDKRWV� GX� FKHPLQ�� SDU� ODQXLW� WRPEDQWH�� SXLV� GDQV� O·REVFXULWpSURIRQGH� GH� OD� YRLWXUH�� LO� FRQWLQXD�DYHF� XQH� REVWLQDWLRQ� IpURFH�� VRQVLIIOHPHQW� YHQJHXU� HW� PRQRWRQH�FRQWUDLJQDQW� OHV� HVSULWV� ODV� HW� H[DV�SpUpV� j� VXLYUH� OH� FKDQW� G·XQ� ERXW� jO·DXWUH�� j� VH� UDSSHOHU� FKDTXH� SDUROHTX·LOV� DSSOLTXDLHQW� VXU� FKDTXHPHVXUH�
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(W�%RXOH�GH�6XLI�SOHXUDLW� WRXMRXUV ��HWSDUIRLV� XQ� VDQJORW� TX·HOOH� Q·DYDLW� SXUHWHQLU� SDVVDLW�� HQWUH� GHX[� FRXSOHWV�GDQV�OHV�WpQqEUHV�
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